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INDEPENDENT AUDITOR’S REPORT

To The Members of Concord Enviro Systems Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Concord Enviro Systems
Limited (the “Company”), which comprise the Balance Sheet as at 31t March 2025, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash
Flows and the Statement of Changes in Equity for the year ended on that date, and notes to the
financial statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act, ("Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31st
March 2025, and its profit, total comprehensive income, its cash flows and the changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing (“"SA”s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“"ICAI")
together with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. We have determined that
there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

¢ The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not include
the consolidated financial statements, standalone financial statements and our auditor's report
thereon. The Director’s report is expected to be made available to us after the date of this
auditor's report.

e Our opinion on the standalone financial statements does not cover the other information and
will not express any form of assurance conclusion thereon.
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e In connection with our audit of the standalone financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

e When we read the Director’s report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance as
required under SA 720 ‘The Auditor’s responsibilities Relating to Other Information’

Responsibilities of Management and Board of Directors for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intend to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’'s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors (i) in planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statecment that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for not
complying with the requirement of audit trail as stated in (i)(vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.
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e)

f)

9)

h)

On the basis of the written representations received from the directors as on 31 March
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
315t March 2025 from being appointed as a director in terms of Section 164(2) of the Act,

The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to
standalone financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A", Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls with reference to standalone financial statements.

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements - Refer Note 34 to the standalone financial
statements;

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts - Refer Note 19 to the standalone financial
slalements;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief,
as disclosed in the note 44.8 to the financial statements no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and
belief, as disclosed in the note 44.8 to the financial statements, no funds
have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain
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v, The company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

v, Based on our examination, which included test checks, the Company has used
accounting software systems for maintaining its books of account for the financial
year ended 31st March, 2025 which have the feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software systems. Further, during the course of our
audil we did nol come across any instance of the audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the
statutory requirements for record retention except for the period from 15t April
2023 to 4™ April 2023 where the earlier software was used which did not have
audit trail feature.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

/MP"J“ |

Nilesh Shah

(Partner)

(Membership No. 0496G0)
(UDIN: 25049660BMOCCB6819)

Place: Mumbai
Date; 24t May, 2025
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(the “Act”)

We have audited the internal financial controls with reference to standalone financial statements of
Concord Enviro Systems Limited (the “Company”) as at 31st March 2025 in conjunction with our
audit of the standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining
internal financial controls with reference to standalone financial statements based on the internal
control with reference to standalone financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financlal controls with reference
to standalone flnancial statements of the Company based on our audit. We conducted our audit In
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls with reference to standalone financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to standalone financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included
obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to standalone
financial statements.

Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to standalone financial
statements includes those policies and procedures that (1) pertain to the maintenance of the records
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that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to standalone financial statements to
future periods are subject to the risk that the internal financial control with reference to standalone
financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
standalone financial statements and such internal financial controls with reference to standalone
financial statements were operating effectively as at 31%¢ March 2025, based on the criteria for
internal financial control with reference to standalone financial statements established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For DELOITTE HASKINS & SELLS LLP
Charlered Accountants
(FIrm's Reglstration No. 117366W/W-100018)

VA

Nilesh Shah

(Partner)

(Membership No. 049660)

UDIN: 25049660BMOCCB6819)
Place: Mumbai

Date: 24t May, 2025
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the members of Concord Enviro Systems Limited of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that,

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) As the Company does not hold any intangible assets, reporting under
clause 3(i) of the Order is not applicable.

(b) The Property, Plant and Equipment were physically verified during the year by the Management
which, in our opinion, provides for physical verification at reasonable intervals. No material
discrepancies were noticed on such verification.

(c) The Company does not have any immovable properties (other than immovable properties where
the Company is the lessee and the lease agreements are duly executed in favour of the Company)
and hence reporting under clause 3(i)(c) of the Order is not applicable,

(d) The Company has not revalued any of its property, plant and equipment (including Right of Use
assets) during the year. The Company does not have any intangible assets.

(e) No proceedings have been initiated during the year or are pending against the Company as at
31st March, 2025 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

(i) (@) The Company does not have any inventory on hand as on 31%t March, 2025. In respect of
goods in-transit, the goods have been received subsequent to the year end. No discrepancies of
10% or more in the aggregate for each class of inventories were noticed on alternate procedures
performed, when compared with the books of account.

(b) According to the information and explanations given to us, at any point of time of the
year, the Company has not been sanctioned any working capital facility from banks or financial
institutions and hence reporting under clause 3(ii)(b) of the Order is not applicable.

(iii) The Company has made investment in, provided guarantee and granted loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties during the
year, in respect of which:

(@) The Company has provided loans and guarantee during the year and details of which are
given below:

N _____(Rs. in millions)
Particulars Loans Guarantees

A. Aggregate amount granted / provided during the
year:

Subsidiaries 82.75 1,480.00

Joint Ventures

T

Others T i
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B. Balance outstanding as at balance sheet date in
respect of above cases:

- Subsidiaries 82.75 1,480.00

i Joint Ventures

= Others

* The amounts reported are at gross amounts, without considering provisions made.

(b) The investments made, guarantees provided and the terms and conditions of grant of all the
above-mentioned loans, guarantees provided, during the year are, in our opinion, not
prejudicial to the Company’s interest.

(c) The Company has granted loans payable on demand. During the year, the Company has not
demanded such loan. Having regard to the fact that the repayment of principal or payment
of interest has not been demanded by the Company, in our opinion the repayments of
principal amounts and receipts of interest are regular. (Refer reporting under clause 3(iii)(f)
below)

(d) According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted by the Company, there is no overdue amount
remaining outstanding as at the balance sheet date.

(e) None of the loans granted by the Company have fallen due during the year.

(f) The Company has granted Loans which are repayable on demand details of which are given below:

Particulars Related Parties*

Aggregate of loans

- Repayable on demand (A) 82.75

- Agreement does not specify any terms or period of -
repayment (B)

Total (A+B) 82.75

Percentage of loans to the total loans 100%

* The amounts reported are at gross amounts, without considering provisions made.

(iv) The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted, investments made and guarantees and securities
provided, as applicable.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

(vi) Having regard to the nature of the Company’s business / activities, reporting under clause 3(vi)
of the Order is not applicable.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Services Tax, Provident Fund, Income-tax, duty
of Custom, cess and other material statutory dues applicable to the Company have generally been
regularly deposited by it with the appropriate authorities though there has been a delay in respect
of remittance of tax deducted at source and Provident Fund dues. In respect of Provident Fund,
during the year, the Company was irregular in depositing the sum due for six months and the
amount involved is Rs. 0.01 million. We have been informed that the provisions of Employees’
State Insurance Act, 1948 are not applicable to the Company.
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There were no undisputed amounts payable in respect of Goods and Services Tax, Employees’
State Insurance, Income-tax, duty of Custom, cess and other material statutory dues in arrears
as at 315t March 2025 for a period of more than six months from the date they became payable.

(b) Details of statutory dues referred to (a) above which have not been deposited as on 315t March
2025 on account of disputes are given below:

Forum where |Period to which

Amount involved Amount unpaid

Nature of . )
Name of Statute Dues D|spu1_:e is the Amount (Rs. in millions) (Rs. in
Pending Relates millions)
Income Tax Act, Income Tax High Court 2010-11 336.99 336.99
1961
IncoTss'I;ax Act, Income Tax [CIT (Appeals) |2022-23 6.78 G/
Goods and 1.64 1.63
Services Tax Act, |GST GST Appeals 2018-19
2017

(viii)There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during
the year.

(ix) (a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix)(a) of the Order is not applicable to the Company.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is
not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, not been used during the year for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, we report that the Company
has taken funds from the following entities and persons on account of or to meet the obligations
of its subsidiaries or joint ventures as per details below:

Amount Nature of
Nature of | Nameof | involved Name of the Relation transaction for
fund taken Lender (Rs. In subsidiary Wht::ir;i:::ds
millions)

Subsidiary |For prepayment
repayment  of
outstanding

borrowings availed

500.00|Concord FZE

Share Capital |Shareholders

or
its

Subsidiary  |For funding of its

50.00|Concord FZE working capital
requirements

N, S 5'7:]3
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(f) The Company has not raised any loans during the year and hence reporting on clause 3(ix)(f)
of the Order is not applicable.

(x) (a) In our opinion, moneys raised by way of initial public offer during the year, have been, applied
by the Company for the purposes for which they were raised, other than temporary deployment
pending application of proceeds. The Company has not raised moneys by way of Initial Public
Offer / further public offer through debt Instruments.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable to the Company.

(xi) (@) To the best of our knowledge, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints received
by the Company during the year.

(xii} The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

(xiii)In our opinion, the Company is in compliance with section 177 and 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

(xiv)(a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the year and
covering the period under audit.

(xv) In our opinion, during the year, the Company has not entered into any non-cash transactions
with its directors or persons connected with ils directors and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable.

(b) The Group does not have any CIC as part of the group and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viahility of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
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guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx)The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable for the year.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

NVW'

Nilesh Shah

Partner

(Membership No. 049660)
(UDIN: 25049660BMOCCB6819)

Place: Mumbai
Date: 24t May, 2025



Concord Envire Systems Limited
CIN: L45209MH1999PLC120599

Standalone Balance Sheet as at 31st March, 2025

(Amount in millions, unless otherwisc staled)

Farticulars Notes As at As at
31st March, 2025 3Lst March, 2024
ASSETS
A Non-current asscts
(a) Property, plant and cquipment 4 001 001
(b) Capital work-in-progress 4A 19.37
(c) Right of use assets H] 951 9.73
(d) Financial assets
(i) Investmenls
(a) Investment in subsidiarics and joinl ventures 6A 1,051.13 49578
(b) Other investments 6B 003 003
(ii) Other financial assels 7 30373 =
(¢) Deferred Lax asscl (net) 16 2136 3002
(f) C'urrent lax assels {net}) .| 54Y 258
(g) Other non current assets 9 - 019
(A) 1.410.63 539.34
B Current asscts
(a) Inventories 10 213
(b) Financial assets
{i) Trade receivables 11 3335 14.14
(ii) Cash and cash equizalents 12 198 48 0.14
(iii) Bank balances other than (ii) above 12B 57583 -
(iii) Loans 13 8275 -
(iv) Other financial assets 14 225 005
(c) Other current assels 15 3333 19.97
(B) 928.12 34.30
TOTAL (A) + (B) 2,338.75 572.64
EQUITY AND LIABILITIES
A EQUITY
() Bauity share capilal 17 103 18 91.00
(b) Other equity 18 1.979 68 34373
(A) 2.0R3.16 434.73
LIABILITIES
B Non-currcat Nabilitics
(a) Financial liabililics
(i) Other financial liabilitics 19 29.67 27135
(b) Provisions 20 4 80 672
{c) Other non-current liabilitics 20A 10.72 -
(B) 45.19 34.07
C Current liabilitics
(a) Financial liabilitics
(i) Trade payables 21
- Ducs to micro enterprises and small enterprises - 020
- Dues (o other than micro enterprises and small cnterprises 20132 101 41
(b) Other current liabilities 22 3.94 118
(¢) Provisions 23 472 066
(d) Conlracl liabilities 24 042 039
) 210.40 103.84
TOTAL (A) + (B) + (C) 572.64
Materlal accounting policles and notes to Fi Stat 11045
The accompanying noles arc an integral Stand Financial S
As per our report of even date For and on behalf of the Board of Direetors
For Deloitte Haskins & Sells LLP Concord Enviro Syelems Limited
Chartcred Accountants
Firm's Registration No : 117366 W/W-100018
(’ ¢ A o)
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Nilesh Shah e Prayas Goel Prerak Goel Sudarshan Kamath Privankh Apgarw
Partner Chairman and Managing  Executive Director Chicf Financial Officer

Membership No: 049660

Place: Mumbai
Date: 24th May 2025

Director

DIN: 00348519

Place: Mumbai
Dalte: 24th May 2025

DIN: 00348563

Place: Mumbai
Date: 24th May 2025

Place: Mumbai
Date: 24th May 2025

Company Scerctary and
Compliance Officer

Membership No: A38180

Place: Mumbai
Dale: 24th May 2025




Concord Enviro Systems Limited
CIN: L45209MH 999PLC120599

Standalone Statement of Profit and Loss for the year ended 31st March, 2025
(Amounl in millions, unless olherwisc slaled)

Particulars Notes For the year ended For the year cnded
| 3 31st March, 2025 3151 March, 2024
A Income
Reveuue from operations 25 565 84 38971
Other income 26 3344 1321
Total income 599.28 402.92
B Expenses
Sersice Charges 27 11.32 9.79
Purchase of stock-in-trade 28 480.05 33360
Net (lucreasc)/decrease in inventorles 28A 21y .
Fmployee ol wepoise 29 4907 3335
Tinance costs 30 019 0.10
Depreciation and amortisation expense 31 022 022
Other cxpenscs 32 2038 2796
Tolal expenses 559.10 405.02
C  Profit/ (loss) before tax (A-B) 40.13 2.10)
D Tax expense
- Current lax 16 - -
- Deferred lax charge / (credit) 16 886 (2532)
8.86 125.32)
E Profit/(loss) fox the year (C-D) 31.32 23.22

F  Other comprehensive income/(toss)
Items that will not be reclassified to proflt or loss
- Remeasurement of defined benefit plans - gain/(loss) (0.80)

©17
- Income tax relaling to above - (charge) / credit 020 0.04
Other comprehenslve (loss) for the year (0.60) (0.13)
G Total comprehensive incomne for the year (E+F) 30.72 23.09
Earnings per equity share (Nominal value per Rs.5/-)
- Basic caming per share (Rs) k1] ! 66 178
- Diluted caming per share (Rs) 33 166 128

Materlal accounting policies and notes to Standal Financial S 1to4s

The accompanying notes are an integral Standalone Financial Statements

As per our report of even date For and on behalf of the Board of Dircctors
For Brelvinie Haking & Soilv LLP Concord Enviro Systvmy Limited
Chartered Accountants

Firm's Reglstration No : 117366 W/W-100018 \
)‘l‘ (\] o a.'f»(“} C”') (F;L/ @3&7
o ‘O\/ C

Nllesh Shah - Pravit Goel Prerak Goel Sodarshan Kamath Priyvinka Aggnrwa
Partner Chairman and Managing Executive Director Chief Financial Officer Compeany Secretary and

Director Compliance Officer
Membership No: 049660 DIN: 00348519 DIN: 00348563 Membership No: A38180
Place: Mumbai Place: Mumbai Place: Mumbai Place: Mumbai Place: Mumbai

Date: 24th May 2025 Dale: 24th May 2025 Dale: 241h May 2025 Date: 24th May 2025 Date: 24th May 2025




Concord Enviro Systems Limited
CIN: LAS209MH 1999PLC 120599

Standalone Statement of Cash Flows for (he yvear ended 315t March, 2028
(Amount in millions. unless otherwise stated)

Particulars

For the year ended
31st March, 2025

For the year ended |
31st March. 2024

A. |Cash flows from operating activities

Profit/(Loss) before tax

Adjustnients lor:

Depreciation and amortisation expense

Amortisation of deferred cotporate guarantee income

Sundry debit balance written off

Detrivatives classified at faii value through profit ot loss
Interest income

Finance cosls

Operating Profit before working capital changes
(Increasc) / decrease in trade reccivable

(Increase) in inventories

(Increase) / decrease in loans, other assets and contract assels
Increasc in trade payable

Increase /(decreasc) in provisions, other liabilitics and contract liabilitics
Cash generated from operating activities

Taxcs paid (Net)
Net cash from/(used in) operating activities (A)
B. |Cash flows lrom investing activities

Purchase of properly, plant and equipment , intangible assets and capital work in progtess
Investment in Bank Deposits

Investment in subsidiarics

Interest received

Net cash from/(used in) investing activities (B)

C. [Cash flow from financing activitics

Proceeds from fresh issue of equity shares (including securities preminm)
Shate issue expense proportionate to company's share

Finance costs

Net cash from/(used in) financing activities (C)

Net increase/ (decrese) in cash and cash equivalents (A+B+()
Cash and cash cquivalents at the beginning of year
Cash and cash equivalents at end ol the year

40,18 (2.10)
022 022
(9.58) (8.63)
0.1
350 18.00
(23 82) _
019 0.10
10.80 7.59
(19.32) (10.92)
(2.13) -
(95.92) 020
99.71 51.73
14.66 (47 67)
7.80 0.93
@91 (0.88)
4.89 0.05
(19.37) N
(879.56) -
(550 00) (0.10)
21.62 -
(1.427.31) (0.10)
1,750.00 -
(129.24) .
(0.10)
1,620.76 (0.10)
198.34 (0.15)
0.14 0.29
. 198.48 0.14

Notes :
(i) Cash flow statement has been prepared under "indirect method" as set out in Ind AS 7 - "Cash Flow Statement"
(ii) The above cashflows excludes items of non-cash nature in relation to accounting for fair value of corporate guarantees
(i) Analysis of movement in financing activities

Changes in liabilities arising from financing activitles

For the year ended
31st March, 2025

For the year ended
31st March, 2024

Opening balance

Movement duc to cash transactions as per statement of cash flow statement
Movement duc to non-cash transactions

Closing balance

The accompanying notes are an integral Standalone Financial Statements. 1 to45

For and on behalf of the Board of Directors of
Concord Enviro Systems Limlted

§ plic?

Prayas Gool Prerak Goel
Chairnman and Managing Dircctor  Exccutive Director

As per our report of even date

For Deloitte Haskins & Sells LLP
Chartered Accountants

Firm's Registration No : 117366W/W-100018
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Nilesh Shah
Partner

Membesship No: 049660 DIN: 00348519 DIN: 00348563

Place: Mumbai
Dalte: 24th May 2025

Place: Mumbai
Date: 241h May 2025

Place: Mumbai
Date: 24th May 2025

S0

Sudarshan Kamath
Chief Financial Officer

Place: Mumbai
Date: 24th May 2025

Compliance Officer
Membership No: A38180

Place: Mumbai
Date: 24th May 2025
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Concord Enviro Systems Limited
CIN No: L45209MH1999PL.C120599
Notes to Standalone Financial Statements

2.1.

3.1.

3.2,

Company’s background

Concord Enviro Systems Limited (“the Company”) is listed public limited company domiciled and incorporated in
India under the Companies Act, 1956 vide CIN No., U45209MH1999PTC120599 and incorporated on Ist July 1999,
The Company is an unlisted public limited company w.e.f. June 09, 2022, with CIN No. U45209MH1999PLC120599.
Further the Company is listed public limited company w.e.f. December 27, 2024, with new CIN No.
L45209MH 1999PLC120599. The registered office of the Company is located at 101, HDIL Towers Limited, Anant
Kanekar Marg, Mumbai - 400 051, India.

Concord Enviro Systems Limited is engaged in the business of manufacturing and trading of components of water
treatment plants and providing technical consultancy and design services.

Basis of preparation
Basis of preparation and presentation and Statement of compliance

The Standalone Financial Statements are prepared in accordance with the Indian Accounting Standards (referred to as
Ind AS) notified under the section 133 of the Act (‘the Act’) read with the Companies (Indian Accounting Standards)
Rules 2015, as amended, and other accounting principles generally accepted in India, considering other relevant
provisions of the Act.

The Ind AS financial statements as at and for the year ended March 31, 2025 have been approved by the Board of
Directors at their meeting held on May 24, 2025.

Material Accounting Policies
Current and non-current classification

The Company presents assets and liabilities in the Standalone Balance Sheet based on current/ non-current
classification. An asset is treated as current when it is:

Expcceted to be realised or intended to be sold or consumed in normal operating cycle.

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

A liability is current when:

e Itis expected to be settled in normal operating cycle

e Itis held primarily for the purpose of trading

e Itis due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-
current assets and liabilities, respectively.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. Based on the nature of service and the time between rendering of services and their realization in cash
and cash equivalents, 12 months has been considered by the Company for the purpose of current / non-current
classification of assets and liabilities.

Functional and presentation currency

Standalone Financial Statements are measured using the currency of the primary economic environment in which
the entity operates (‘the functional currency’). The Standalone Financial Statements are presented in Indian rupee
(INR), which is also the Company’s functional currency. All amounts have been rounded-off to the nearest Millions,
up to two places of decimal, unless otherwise indicated. Amounts having absolute value of less than INR 1,000,000
have been rounded and are presented as INR Millions in the Standalone Financial Statements.




Concord Enviro Systems Limited
CIN No: L45209MH1999PLC120599
Notes to Standalone Financial Statements

3.3.

3.4.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. A fair value measurement assumes that the transaction
to sell the asset or transfer the liability takes place either in the principal market for the asset or liability or in
the absence of a principal market, in the most advantageous market for the asset or liability. The principal
market or the most advantageous market must be accessible to the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sutticient data
arc available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use
of unobservable inputs

All assets and liabilities for which fair value is measured or disclosed in the Standalone Financial Statements
are categorized within the fair value hierarchy based on the lowest level input that is significant to the tair value
measurement as a whole. The fair value hierarchy is described as below:

Level 1 — Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2 — Other techniques for which all inputs which have a significant effect on the recorded fair value are
observable, either directly or indirectly.

Level 3 — Techniques which usc inputs that have a significant effect on the recorded fair value that are not
based on observable market data.

For assets and liabilities that are recognised in the Standalone Financial Statements at fair value on a recurring
basis, the Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of fair value hierarchy.

Fair values have been determined for measurement and / or disclosure purpose using methods as prescribed in
“Ind AS 113 Fair Value Measurement”.

Use of estimates, judgements and assumptions

The preparation of these Standalone Financial Statements in conformity with the recognition and measurement
principles of Ind AS requires management to make judgments, estimates and assumptions in application of
accounting policies that affect the reported balances of assets and liabilities, disclosure of contingent liabilities
as on the date of Standalone Financial Statements and reported amounts of income and expenses for the periods
presented. The Company based its assumptions and estimates on parameters available when the Standalone
Financial Statements were prepared. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the estimates are revised and future
periods are affected.

Key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year. Significant estimates and critical judgement in applying these accounting policies
are described below:

Estimates and assumptions

npairment of non-financial assets (property, plant and equipments and right of use asset)




Concord Enviro Systems Limited
CIN No: L45209MH1999PLC120599
Notes to Standalone Financial Statements

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or Cash Generating Unit’s
(CGU’s) fair value less costs of disposal and its value in use. It is determined for an individual asset, unless the
asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In asscssing the value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and risks specific to the
asset. In determining the fair value less costs to disposal, recent market transactions are taken into account. If
no such transactions can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples or other available fair value indicators.

(ii) Defined benefit obligations

The cost of the defined benefit gratuity plan, other defined benefit plan and other post-employment plans are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may
differ from actual developments in the future. These include the determination of the discount rate, future salary
increases, expected returns on plan asscts and mortality rates. Due to the complexities involved in the valuation
and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions arc revicwed at cach reporting date.

The mortality rate is based on publicly available mortality tables for India. Those mortality tables tend to change
only at interval in response to demographic changes. Future salary increases, discount rate and return on planned
assets are based on expected future inflation rates for India.

(iii) Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected loss
rates. The Company uses judgement in making these assumptions and selecting the inputs to the impairment
calculation, based on Company’s past history, existing market conditions as well as forward looking estimates
at the end of each reporting petiod. Further, the Company also evaluates risk with respect to expected loss on
account of loss in time value of money which is calculated using average cost of capital for relevant financial
assets.

(iv) Income tax and deferred tax

Deferred tax assets are not recognised for unused tax losses as it is not probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement/estimate is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level
of future taxable profits together with future tax planning strategies. Further details on taxes are disclosed in
note 3.13

(v) Fair value of financial assets and financial liabilities

Some of the Company’s financial assets and financial liabilities are measured at fair value for financial reporting
purposes. The Company determines the appropriate valuation techniques and input for fair value measurements.
For estimates relating to fair value measurement refer note 3.3.

3.5. Property, Plant and Equipment and Depreciation
Recognition and measurement
Under the previous GAAP, property, plant and equipment were carried at historical cost less depreciation and
impairment losses, if any. On transition to Ind AS, the Company has availed the optional exemption under Ind

AS 101 and accordingly it has used the carrying value as at the date of transitions as the deemed cost of the
property, plant & equipment under Ind AS.

Properties plant and equipment are stated at their cost of acquisition. Cost of an item of property, plant and=—=
equipment includes purchase price including non - refundable taxes and duties, borrowing cost dire ‘\;;at\fu_sl’.y
itributable to the qualifying asset, any costs directly attributable to bringing the asset to the locationf/afic




Concord Enviro Systems Limited
CIN No: L45209MH1999PLC120599
Notes to Standalone Financial Statements

condition necessary for its intended use and the present value of the expected cost for the
dismantling/decommissioning of the asset.

Parts (major components) of an item of property, plant and equipments having different useful lives are
accounted as separate items of property, plant and equipments.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company. All
other repair and maintenance costs are recognised in statement of profit and loss as incurred.

Capital work-in-progress comprises of cost incurred on property, plant and equipment under construction /
acquisition that are not yet ready for their intended use at the Balance Sheet Date. Advances paid towards the
acquisition of PPE outstanding at each reporting date is classified as Capital Advances under “Other Non-
Current Assets” and assets which are not ready for intended use as on the date of Standalone Financial
Statements are disclosed as "Capital Work-in-Progress".

Depreciation and useful lives

Depreciation on the property, plant and cquipment (other than capital work in progress) is provided on a written
down value method (WDV) over their useful lives which is in consonance of useful life mentioned in Schedule
I to thc Companics Act, 2013 or useful lives as determined based on internal technical evaluation. The
estimated useful lives are as under:

Type of asset Useful lives
estimated by the
o management (years)
Furniture and fixture 10
Computer 3

Depreciation methods, useful lives and residual values, determined based on internal technical evaluation are
reviewed at each financial year end and adjusted prospectively.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the Statement of Profit and Loss when the asset is de-recognised.

3.6. Right of Use Asset

The Company applies single recognition and measurement approach for all leases, except for short term leases
and leases of low value assets. On the commencement of the lease, the Company, in its Standalone Statement of
Assets and Liabilities, recognised the right of use asset at cost and lease liability at present value of the lease
payments to be made over the lease term.

Subsequently, the right of use asset is measured at cost less accumulated depreciation [calculated on straight line
method] and any accumulated impairment loss. Right-of-use assets are depreciated on a straight-line basis over
the lease term as follows:

Asset category Leg_se Term
Leasehold land 59 years

The right-of-use assets are also subject to impairment. Refer to the accounting policies in note 3.7 on impairment
of non-financial assets.

Impairment of non-financial assets

on internal / external factors. An impairment loss is recognised wherever the carrying amount of an ; ( (
exceeds its recoverable amount. The recoverable amount is the higher of a) fair value of assets less cgswbf™

L




Concord Enviro Systems Limited
CIN No: L45209MH1999PLC120599
Notes to Standalone Financial Statements

3.8.

3.9.

disposal and b) its value in use. Value in use is the present value of future cash flows expected to derive from
an assets or Cash-Generating Unit (CGU).

Based on the assessment done at each balance sheet date, recognised impairment loss is further provided or
reversed depending on changes in circumstances. After recognition of impairment loss or reversal of
impairment loss as applicable, the depreciation charge for the asset is adjusted in future periods to allocate the
asset’s revised carrying amount, less its residual value (if any), on a systematic basis over its remaining useful
lifc. If the conditions leading to recognition of impairment losses no longer exist or have decreased, impairment
losses recognised are reversed to the extent it does not exceed the carrying amount that would have been
determined after considering depreciation / amortisation had no impairment loss been recognised in earlier
years.

Inventories
Inventories include raw materials and components, work-in-progress, traded and manufactured finished goods.

Cost of inventories have been computed to include all cost of purchases, cost of conversion and other costs
incurred in bringing the inventories to their present location and condition.

Raw materials, components is ascertained based on weighted average method. However, raw materials and
other items held for usc in the production of inventories are not written down below cost if the finished products
in which they will be incorporated are expected to be sold at or above cost. Costs are determined on weighted
average basis.

Work-in-progress and finished goods are valued at lower of cost and net realisable value. Cost includes direct
materials and labour and a proportion of manufacturing overheads based on normal operating capacity. Net
realizable value for work in progress is determined with reference to the selling price of related finished goods.
Trade goods are considered at landed cost.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

Provision is made for the cost of obsolescence and other anticipated losses, whenever considered necessary.
Revenue recognition

Revenue from contracts with customers is recognized when control of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods or services. The Company has concluded that it is principal in its revenue
arrangements, because it typically controls the goods or services before transferring them to the customer. The
policy of recognizing the revenue is determined by the five stage model proposed by Ind AS 115 “Revenue
from contract with customers”.

(a) Revenue from operations:

e Revenue from sale of goods is recognised at the point in time when control of the assets is transferred
to the customer, generally on delivery of the goods.

e Revenue from sale of services is recognized on rendering of services to the customers based on
contractual arrangements. Revenue is recorded exclusive of goods and service tax. Contract prices are
either fixed or subject to price escalation clauses.

e Revenue is recognised upon transfer of control of promised products or services to customers in an
amount that reflects the consideration which the Company expects to receive in exchange for those

products or services

e Revenue is measured based on the transaction price, which is the consideration, adjusted for volume
discounts and incentives, if any, as specified in the contract with the customer.

e Revenue also excludes taxes collected from customers.




Concord Enviro Systems Limited
CIN No: L45209MH1999PLC120599
Notes to Standalone Financial Statements

3.10.

3.11.

e Uncarned and deferred revenue (“contract liability”) is recognised when there is billings in excess of
revenues.

(b) Interest income

For all financial instruments measured at amortised cost, interest income is recorded using the effective
interest rate (EIR), which is the rate that exactly discounts the estimated future cash payments or receipts
through the expected life of the financial instrument or a shorter period, wherc appropriate, to the net
carrying amount of the financial asset. Interest income is included in other income in the statement of
profit and loss.

(c) Dividends
Dividend income is recognised when the Company’s right to receive the payment is established.
(d) Other income

Other incomes are accounted on accrual basis, except interest on delayed payment by debtors and
liquidated damages which are accounted on acceptance of the Company’s claim.

Foreign currency transaction

Transactions in foreign currencies are initially recorded by the Company in its functional currency spot rates at
the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange at the reporting date. Exchange difference that arise on settlement of monetary items or on
reporting at each balance sheet date of the Company’s monetary items at the closing rate are recognized as
income or expenses in the period in which they arise. Non-monetary items that are measured in terms of
historical cost in a foreign currency are translated using the exchange rates at the dates of the initial transactions.

Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the
date when the fair value is determined. The gain or loss arising on translation of non-monetary items measured
at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.
translation differences on items whose fair value gain or loss is recognised in OCI or the statement of profit and
loss are also recognised in OCI or the statement of profit and loss, respectively)

Employee benefits

e  Short term employee benefits
All employee benefits falling due wholly within twelve months of rendering the service are classified as
short term employee benefits and they are recognized as an expense at the undiscounted amount in the
Statement of Profit and Loss in the period in which the employee renders the related service.

e Post-employment benefits & other long term benefits

a. Defined contribution plan
The defined contribution plan is a post-employment benefit plan under which the Company contributes
fixed contribution to a Government Administered Fund and will have no obligation to pay further
contribution. The Company’s defined contribution plan comprises of Provident Fund, Labour Welfare
Fund, Employee State Insurance Scheme, National Pension Scheme, and Employee Pension Scheme.
The Company’s contribution to defined contribution plans are recognized in the Statement of Profit and
Loss in the period in which the employee renders the related service.

b. Post-employment benefit and other long term benefits

The Company has defined benefit plans comprising of gratuity and other long term benefits in the fog,

value of the defined benefit obligations and other long term employee benefits is determined b
actuarial valuation using the projected unit credit method. The rate used to discount defined
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3.12.

obligation is determined by reference to market yields at the Balance Sheet date on Indian Government
Bonds for the estimated term of obligations.

For gratuity plan, re-measurements comprising of (a) actuarial gains and losses, (b) the effect of the
asset ceiling (excluding amounts included in net interest on the net defined benefit liability) and (c) the
return on plan assets (excluding amounts included in net interest on the post-employment benefits
liability) are recognised immediately in the balance sheet with a corresponding debit or credit to the
other comprehensive income in the period in which they occur. Re-measurements are not reclassified
to statement of profit and loss in subsequent periods.

Gains or losses on the curtailment or settlement of defined benefit plan are recognised when the
curtailment or settlement occurs.

Actuarial gains or losses arising on account of experience adjustment and the effect of changes in
actuarial assumptions for employee benefit plan [other than gratuity] are recognized immediately in the
Statement of Profit and Loss as income or expense.

In case of funded plans, the fair value of the plan assets is reduced from the gross obligation under the
defined benefit plans to recognise the obligation on a net basis.

Borrowing cost

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset
are capitalized as part of the cost of the respective asset till such time the asset is ready for its intended use or
sale. A qualifying asset is an asset which necessarily takes a substantial petiod of time o get ready for its intended
use or sale. Ancillary cost of borrowings in respect of loans not disbursed are carried forward and accounted as
borrowing cost in the year of disbursement of loan. All other borrowing costs are expensed in the period in which
they occur. Borrowing costs consist of interest expenses calculated as per effective interest method, exchange
difference arising from forcign currency borrowings to the extent they are treated as an adjustment to the
borrowing cost and other costs that an entity incurs in connection with the borrowing of funds.

Taxes on income

Tax expenses for the year comprises of current lux, deferred tax charge or credit and adjustments of taxes for
earlier years. In respect of amounts adjusted outside profit or loss (i.e. in other comprehensive income or equity),
the corresponding tax effect, if any, is also adjusted outside profit or loss.

Current tax is measured at the amount of tax expected to be payable on the taxable income for the year and any
adjustments to the tax payable or receivable in respect of previous years as determined in accordance with the
provisions of the Income Tax Act,1961 that have been enacted or subsequently enacted at the end of the
reporting period.

Current tax assets and current tax liabilities are offset when there is legally enforceable right to set off the
recognised amounts and there is an intention to settle the asset and the liability on a net basis or simultaneously.

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date. Deferred tax
liabilities are recognised for all taxable temporary differences, and deferred tax assets are recognised for all
deductible temporary differences, carry forward tax losses and allowances to the extent that it is probable that
future taxable profits will be available against which those deductible temporary differences, catry forward tax
losses and allowances can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date. Deferred tax assets and deferred tax liabilities are offset, if a legally
enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to
the same taxation authority.

Deferred tax assets are recognised only to the extent that it is probable that future taxable profit will be availablg
gainst which such deferred tax assets can be utilized. In situations where the Company has unused tax
nd unused tax credits, deferred tax assets are recognised only if it is probable that they can be utilize
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future taxable profits. Deferred tax assets are reviewed for the appropriateness of their respective carrying
amounts at each Balance Sheet date.

At each reporting date, the Company re-assesses unrecognised deferred tax assets. It recognises previously
unrecognised deferred tax assets to the extent that it has become probable that future taxable profit allows
deferred tax assets to be recovered.

3.14. Cash & cash cquivalent

Cash and cash equivalents include cash in hand, bank balances, deposits with banks (other than on lien) and all
short term and highly liquid investments that are readily convertible into known amounts of cash and are subject
to an insignificant risk of changes in value.

3.15. Statement of cash flows

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities are segregated.

3.16. Provisions, contingent liabilities, contingent assets

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of past
event and it is probable that an outflow of resources will be required to settle the obligation, in respect of which
areliable estimate can be made. If the effect of time value of money is material, provisions are discounted using
a current pre-tax rate that reflects, when appropriate, the risk specific o the liability. When discounting is uscd,
the increase in the provision due to the passage of time is recognised as a finance cost. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not require an outflow of resources. When there is a possible obligation or a present
obligation in respect of which likelihood of outflow of resources is remote, no provision or disclosure is made.

Provisions, contingent liabilities, contingent assets and commitments are reviewced at each balance sheet date.
3.17. Earnings per share

Basic earnings per share is computed using the net profit for the year attributable to the shareholders’ and
weighted average number of shares outstanding during the year. The weighted average numbers of shares also
includes fixed number of equity shares that are issuable on conversion of compulsorily convertible preference
shares, debentures or any other instrument, from the date consideration is receivable (generally the date of their
issue) of such instruments.

Diluted earnings per share is computed using the net profit for the year attributable to the sharcholder” and
weighted average number of equity and potential equity shares outstanding during the year including share
options, convertible preference shares and debentures, except where the result would be anti-dilutive. Potential
equity shares that are converted during the year are included in the calculation of diluted earnings per share,
from the beginning of the year or date of issuance of such potential equity shares, to the date of conversion.

3.18. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity. Financial assets and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or Joss) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair valyg
through profit or loss are recognised immediately in profit or loss.
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3.19.1.

Derivative financial instruments

Derivatives are recognised initially at fair value at the date a derivative contract is entered into and are
subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognised in
profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in which
event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset whereas a derivative with a negative
fair value is recognised as a financial liability. Derivatives are not offset in the financial statements unless the
Company has both a legally enforceable right and intention to offset. A derivative is presented as a non-current
asset or a non-current liability if the remaining maturity of the instrument is more than 12 months and it is not
due to be realised or settled within 12 months. Other derivatives are presented as current assets or current
liabilities.

Embedded derivatives

An embedded derivative is a component of a hybrid contract that also includes a non-derivative host — with the
effect that some of the cash flows of the combined instrument vary in a way similar to a standalone derivative.
Derivatives embedded in hybrid contracts with a financial asset host within the scope of Ind AS 109 are not
separated. The entire hybrid contract is classified and subsequently measured as either amortised cost or fair
value as appropriate.

Derivatives embedded in hybrid contracts with hosts that are not financial assets within the scope of Ind AS
109 (e.g. financial liabilities) are treated as separate derivatives when they meet the definition of a derivative,
their risks and characteristics are not closely related to those of the host contracts and the host contracts are not
measured at FVTPL.

If the hybrid contract is a quoted financial liability, instead of separating the embedded derivative, the Company
generally designates the whole hybrid contract at FVTPL.

An embedded derivative is presented as a non-current asset or non-current liability if the remaining maturity of
the hybrid instrument to which the embedded derivative relates is more than 12 months and is not expected to
be realised or settled within 12 months.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within
the time frame established by regulation or convention in the marketplace. All recognised financial assets are
subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of
the financial assets.

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for
debt instruments that are designated as at fair value through profit or loss on initial recognition):

e the asset is held within a business model whose objective is to hold assets in order to collect contractual
cash flows; and

¢ the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

All other financial assets are subsequently measured at fair value.

Effective interest method
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interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument,
or, where appropriate, a shorter period, to the gross carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets
classified as at Fair value through profit or loss (FVTPL). Interest income is recognised in profit or loss and is
included in the “Other income” line item.

Investments in equity instruments at Fair value through Other Comprehensive Income (FVTOCI)

On initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis)
to present the subsequent changes in fair value in other comprehensive income pertaining to investments in
equity instruments. This election is not permitted if the equity investment is held for trading. These elected
investments are initially measured at fair value plus transaction costs. Subsequently, they are measured al fair
value with gains and losses arising from changes in fair value recognised in other comprehensive income and
accumulated in the ‘Reserve for equity instruments through other comprehensive income’. The cumulative gain
or loss is not reclassified to profit or loss on disposal of the investments.

A financial asset is held for trading if:
e It has been acquired principally for the purpose of selling it in the near term; or

e  On initial recognition it is part of a portfolio of identified financial instruments that the Company manages
togcther and has a rceent actual pattern of short-term profit-taking; or

e It is a derivative that is not designated and effective as a hedging instrument or a financial guarantee.
Dividends on these investments in equity instruments are recognised in profit or loss when the Company’s
right to receive the dividends is established, it is probable that the economic benefits associated with the
dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the investment
and the amount of dividend can be measured reliably. Dividends recognised in profit or loss are included
in the ‘Other income’ line item.

Financial assets at FVTPL

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial
recognition to present subsequent changes in fair value in other comprehensive income for investments in equity
instruments which are not held for trading.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or
losses arising on re-measurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any dividend or interest earned on the financial asset and is included in the ‘Other income’ line
item. Dividend on financial assets at FVTPL is recognised when the Company’s right to receive the dividends
is established, it is probable that the economic benefits associated with the dividend will flow to the entity, the
dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be
measured reliably.

Impairment of financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model based on ‘simplified
approach’ for the financial assets which are not fair valued through profit or loss. Loss allowance for trade
receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all
other financial assets, expected credit losses are measured at an amount equal to the twelve month ECL, unless
there has been a significant increase in credit risk from initial recognition in which case those are measured at
lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at
the reporting date to the amount that is required to be recognized is recognized as an impairment gain or loss in
statement of profit and loss.

De-recognition of financial asset

The Company de-recognises a financial asset when the contractual rights to the cash flows from the asset expire,

linother party. If the Company neither transfers nor retains substantially all the risks and rewards of owngf§
and continues to control the transferred asset, the Company recognises its retained interest in the asset
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3.19.2.

associated liability for amounts it may have to pay. If the Company retains substantially all the risks and rewards
of ownership of a transferred financial asset, the Company continues to recognise the financial asset and also
recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been recognised in
other comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss would
have otherwise been recognised in profit or loss on disposal of that financial asset.

On de-recognition of a financial asset other than in its entirety (e.g. when the Company retains an option to
repurchase part of a transferred asset), the Company allocates the previous carrying amount of the financial
asset between the part it continues to recognise under continuing involvement, and the part it no longer
recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference
between the carrying amount allocated to the part that is no longer recognised and the sum of the consideration
received for the part no longer recognised and any cumulative gain or loss allocated to it that had been
recognised in other comprehensive income is recognised in profit or loss if such gain or loss would have
otherwise been recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that
had been recognised in other comprehensive income is allocated between the part that continues to be
recognised and (he part that is no longer recognised on the basis of the relative fair valucs of thosc parts.

Financial liability and equity instrument
Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting
all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of
direct issue costs. Repurchase of the Company’s own equity instruments is recognised and deducted directly in
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the
Company’s own equity instruments.

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at
FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for de-recognition
or when the continuing involvement approach applies, financial guarantee contracts issued by the Company,
and commitments issued by the Company to provide a loan at below-market interest rate are measured in
accordance with the specific accounting policies set out below.

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent consideration
recognised by the Company as an acquirer in a business combination to which Ind AS 103 applies or is held
for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

e it has been incurred principally for the purpose of repurchasing it in the near term; or
e on initial recognition it is part of a portfolio of identified financial instruments that the Company

manages together and has a recent actual pattern of short-term profit-taking; or
e itis a derivative that is not designated and effective as a hedging instrument.
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A financial liability other than a financial liability held for trading or contingent consideration recognised by
the Company as an acquirer in a business combination to which Ind AS 103 applies, may be designated as at
FVTPL upon initial recognition if:

e such designation eliminates or significantly reduces a measurement or recognition inconsistency that
would otherwise arise;

e the financial liability forms part of a Company of financial assets or financial liabilities or both, which
is managed and its performance is evaluated on a fair value basis, in accordance with the Company’s
documented risk management or investment strategy, and information about the Companying is
provided internally on that basis; or

e it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the
entire combined contract to be designated as at FVTPL in accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-measurement
recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any interest paid on
the financial liability and is included in the ‘Finance Cost’ line item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change
in the fair value of the financial liability that is attributable to changes in the credit risk of that liability is
recognised in other comprehensive income, unless the recognition of the effects of changes in the liability’s
credit risk in other comprehensive income would create or enlarge an accounting mismatch in profit or loss, in
which case these effects of changes in credit risk are recognised in profit or loss. The remaining amount of
change in the fair valuc of liability is always recognised in profit or loss. Changes in fair value attributable to a
financial liability’s credit risk that are recognised in other comprehensive income are reflected immediately in
retained earnings and are not subsequently reclassified to profit or loss.

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are
designated by the Company as at fair value through profit or loss are recognised in profit or loss.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised
cost at the end of subsequent accounting periods. The carrying amounts of financial liabilities that are
subsequently measured at amortised cost are determined based on the effective interest method. Interest expense
that is not capitalised as part of costs of an asset is included in the ‘Finance costs’ line item. The effective
interest method is a method of calculating the amortised cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash payments (including all fees and points paid or received that form an integral part of the effective interest
rate, transaction costs and other premiums or discounts) through the expected life of the financial liability or
(where appropriate) a shorter period, to the gross carrying amount on initial recognition.

Financial guarantee contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the
holder for a loss it incurs because a specified debtor fails to make payments when due in accordance with the
terms of a debt instrument.

Financial guarantee contracts issued by the Company are initially measured at their fair values and, if not
designated as at FVTPL, are subsequently measured at the higher of:

e the amount of loss allowance determined in accordance with impairment requirements of Ind AS 109;
and

e the amount initially recognised less, when appropriate, the cumulative amount of income recognised
in accordance with the principles of Ind AS 18.

Compound financial instruments
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component. Any directly attributable transaction costs are allocated to the liability and the equity components,
if material, in proportion to their initial carrying amounts.

Subsequent to the initial recognition, the liability component of a compound financial instrument is measured
at amortised cost using the effective interest rate method. The equity component of a compound financial
instrument is not re-measured subsequent to initial recognition except on conversion or expiry.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultancously.

Reclassification

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities.
For financial assets which are debt instruments, a reclassification is made only if there is a change in the business
model for managing those assets. Changes to the busincss model are expected to be infrequent. The management
determines change in the business model as a result of external or internal changes which are significant to the
Company’s operations. A change in the business model occurs when the Company either begins or ceases (o
perform an activity that is significant to its operations. If the Company reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the immediately next
reporting period following the change in business model. The Company does not restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

De-recognition of financial liabilities

The Company de-recognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing financial
liability (whether or not attributable to (he [inancial difficulty of thc dcbtor) is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The difference
between the carrying amount of the financial liability de-recognised and the consideration paid and payable is
recognised in statement of profit or loss.
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4 Property, plant and cquipment

Particulars Furniture and Computer Total
fixture

Cost/Valuation
As at Ist April, 2023 0.02 0.01 0.03
Additions - - -
Deductions/ disposal - - -
As at 31st March, 2024 0.02 0.01 0.03
Additions - - -
Deductions/ disposal - - -
As at 31st March, 2025 0.02 0.01 0.03

Accumulated depreciation

As at 1st April, 2023 0.02 - 0.02
Charge for the ycar 0.00 - 0.00
Deductions/ disposal - - -

As at 31st March, 2024 0.02 - 0.02

Charge for the year - - -
Deductions/ disposal - - =
As at 31st March, 2025 0.02 - 0.02

Carrying amount
As at 31st March, 2024 0.00 0.01 0.01
As at 315t March, 2025 0.00 0.01 0.01

4.

The company has not revalued it's property, plant and cquipment during the current or previous year.

4A  Capital Work in progress

Particulars Amount
Cost/Valuation
As at Ist April, 2023 -
Additions -
Deductions/ disposal -
As at 31st March, 2024 -
Additions 19.37

Deductions/ dispusal -
As at 31st March, 2025 19.37

4A.

As on the date of balance sheet, there are no capital work in progress projects whose completion is overdue or has exceeded the cost
compared to its original plan.

5§  Right of use assets

Particulars Leasehold land
Cost/Valuation
As at Ist April, 2023 10.61
Additions :

Deductions/ disposal -
As at 31st March, 2024 10.61
Additions -

Deductions/ disposal -
As at 31st March, 2025 10.61

Accumulated depreciation

As at 1st April, 2023 0.66
Charge for the year 022
Dcductions/ disposal -

As at 31st March, 2024 0.88
Charge for the year 0.22
Deductions/ disposal -

As at 31st March, 2025 1.10

Carrying amount
As at 31st March, 2024 9.73
As at 31st March, 2025 9.51

+The lcasc agreement for Icaschold land aggregating Rs. 9.51 millions are in the name of the Company.

The company does not have any lease apart from above. The payment for the same has been done in lumpsum at the inception. Hence,
there is no lease liability in the books

7= fi'he company has not revalued it's tight- of- use-asset during the current or previous year.
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(A)

(B)

6.1

Investments (Non-current)

Particulars

As at
31st March, 2025

As at
31st March, 2024

Investment in Subsidiaries and Joint Venture
(i} Unquoted equity shares, fully paid up, measured at cost

(2] Subsidi

Rochem Separation Systems (India) Private Limited

50,003 (50,003) shares of Rs, 100/- each 248.12 24812
248.12 248.12
Concord Enviro FZE
2 (1) share of UAE Dirthams 150,000/- each 55184 1.84
551.84 1.84
Reva Enviro Systems Private Limided
49,999 (49,999) shares of Rs.100/- each 15.70 1570
Less: Provision for impainment of investment (15.70) (15.70)
Rochem Services Private Limited
20,000 (20,000) shares of Rs 100 /- each 1.02 1.02
Less: Provision for impairment of investinent (1.02) (1.02)
Blue Zone Ventures Pvt. Ltd.
9,999 (Nil} shates of Rs 10 /- each 010 0.10
0.10] 0.10
(b) Joint Venture
Roserve Enviro Private Limited
208,312 (208,312 ) shares of Rs. 1000 /- each 20831 208 31
208.31 208.31
Total of unquoted equily shares (A) 1,008.37 458.37
(ii) Preference shares, fully paid up, measured at cost
) Subsidiarics
Rochem Seperation Systems(India) Private Limited
4,000 (4,000) 0 001% Redeemable cumulative preference shares of Rs. 100 /- each 040 040
0.40 0.40
Rochem Services Private Limited
325,000 (325,000) 4 5% Redeemable cumulative preference shares of Rs. 100 /- each 32,50 3250
Less: Provision for impainment of investment (32 50) (32,50)
Rochem Scrvices Private Limited
4,000 (4,000) 0.001% Redeemable cumulative preference shares of Rs. 100 /- each 17.10 17.10
Less: Provision for impairment of investment (17.10), (17.10)
Total of unquoted preference shares (B) 0.40 0.40
Deemed Investment with respect to financial guarantee issued in favour of subsidiaries and joint 42.36 37.01
venture (C) (Refer note 6.3)
Total investment in subsidiaries and joint venture (A+B+C) 1,051.13 495,78
Particulars As at As at
31st March, 2025 31st March, 2024
Other investment - Unquoted, fully paid up, measured at FVTPL
(i) Investments in preference shares
Rochem Green Energy Private Limited
10,000 (10,000) 1edeemable preference shares of Rs. 1000 /- each 447 50 447 50
Less: Fair value wiitten down (447,50)] (447 50)
(i) Investments in equity shares
Saraswat Cooperative Bank
2,500 (2,500) shares of Rs 10 /- each 0.03 003
0.03 0.03
Total of other investment 0.03 0.03
Other disclosure related 1o investment
Aggregate carrying amount of quoted investments -
Aggiegate market value of quoted investments - -
Aggregate carmying amount of unquoted investiments 1,564 98 1,009 53
Agpregate impairment in value of investiments measwied at cost (Refer Note 6 2) (66.32) (66 32)
Agprepate fair value written down for investments measured at FVTPL (Refer Note 6.2) (447.50) (447 50)




Concard Enviro Systems Limited

(ah

Notes to the §

;1 45209MI111999P1L.C120599

Finaneial St for the year ended 31st March 2025

(Amount in millions unless otherwise stated)

602

6.4

10.01

11.1

1.2

113
114

Duc 1 the continuous losses incurted by 1he subsidiaries and refated patties of the campany. (he company has 1ccognized impaitment in its imcsiments in

subsidiazies and other investments ol Rs $13.82 millions

The Company has provided financial guarantees in favour of certain subsidiaics and 1elated parties (refer the st in note 6 4 below ) The Company has not charged
any commission fiom such subsidiarics and joint venic Therclore, the effect of [air valuation ol such financial gumamees has been 1ecopnised as decmed

investment in such subsi es and joint venture

The table below outlines the suliadiarics and eelated parties eefereed In note 6.3 above
Particulars As at Asat

31st March, 2025 31st March, 2024
Rochem Scparation Systems (India) Private Limited 3705 3032
Concotd Enviro FZE - 238
Raseive Enviin Private Limiled 531 431
Tatal 4236 Ky X1
Other financial assets (Non-Current)
Particulars As at B As at

31st March, 2025 31st March, 2024
Bank deposils with more than 12 months matwity 303.73 -
Tatal B 0373 -
Current tax assets (net)
Particulars S As at As at

31st March, 2025

31st March, 2024

Non-current

Current lax asset 549 258
Total 549 2.58
Other non-current assets
Parti

artirulars Asat As at

31st March, 2025 31st March, 2024
Prepaid expenses T 019
‘Tatal = 0,19
Inventories (Cost or NRV whichever is lower)
Particul
ars As at As at

31st March, 2025

31st Murch, 2024

Raw malerials (Refer note 10.1)

213

Total

213

Raw malerials included in inventory are entirely in transit as on 3 Ist March 2025

Trade receivables

Particulars

As at As at
3ist March, 2025 31st March, 2024
Unsccured Considered good 3335 1414
33.35 14.14
The above amount includes -

- Receivable from related parties (Refer note 11.1) 3335 14,14
Total — 14.14
Trade receivables includes due from prlvate company in which director of the Cempany is u
dirceétor or a member oLy As at

31st March, 2025 31st March, 2024
Rochein Sepuration Services Private Linited - 260!
Concord Shipping Tyt [1d =
Rochem gv Pyt Ltd - 0.03
Concord Enviro FZE 734 [ERTY
Raserve Hnvine Private Eimited -
1 récoivabite npeing:
Particulars As at As at

3151 March, 2025

J1st March, 2024

Undi: Trade R ed good

- Less (han 6 months 3335 1411
-6 Monlhs - | yca 0.03
- 1-2 years -

- 2-3 years -

Moic than 3 vears - -
Suh-total 14.14

Disputed tvade receivables are Rs Nil
There wgre no receivables due by directors or any of the officers of the Company.
The average credit paviod of goods is 90 days, Nu interes

charged on wulstanding (rade receivables. The Company always ineasures Lhe loss allowance Jor trade
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12

12B

13

13.1

14

15

Cash and cash equivalents

Particulars As at As at

31st March, 2025 31st March, 2024
Cash in hand 0.0l 001
Balances with banks in current accounts 98 47 013
Balances with banks in fixed deposits (With original maturity of 3 months or less) 100.00 -
Total 198.48 0.14
Bank balances other than cash and cash equivalent
Particulars As at As at

31st March, 2025 31st March, 2024
Fixed deposits with maturity of more than 3 months but less than 12 months 57583 5
Total 575.83 -
Loans (Current)
Particulars As at As at

31st March, 2025 31st March, 2024
Current
Loan to Related Party (Refer note 39)
Blue Zone Ventures Pvt Ltd 82.75 E
Total 82.75 -

The impairment provisions for Loans advanced arc based on assumptions about risk of default. The Company uses judgement in making these assumptions and
selecting the inputs to the impairment calculation, based on Company's past history, existing market conditions as well as forward - looking estimates at the end of

each reporting.

Other financial assets (Current)

Particulars

Total

As at As at
31st March, 2025 31st March, 2024
Current
Interest receivable on fixed deposit 1.91 -
[nterest receivable from related parties (Refer note 39) 029 -
Security Deposit 0.05 0.05
Total 2.25 0.05
Other current assets
[Particul
articulars As at As at
31st March, 2025 31st March, 2024
Current
Prepaid expenses 0.63 049
Balance with government authorities 29.04 19.18
Advances for supply of goods and services 3.66 0.30
33.33 19.97
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16

(A)

(B)

©

(D)

Deferred Tax Asset (Net) / Tax Expense

Deferred tax relates to the following:
Particulars As at Recognized In Recognised © As al

1st April, 2024 statement of profit and| in other comprehensive 31st March, 2025

loss income

Deferred tax asset arising on account of:
Provision for employcc benefits 1.86 0.34 0.20 2.40
Unabsorbed losses 28.16 (9.20) - 18.96
Deferred tax assets (net) 30.02 (8.86) 0.20 21.36
Particulars As at Recognized in Recognised As at

Ist April, 2023 statement of profit and| in other comprehensive 31st March, 2024

loss income
Deferred tax asset arising on account of:
Provision for employce benefits 1.53 0.29 0.04 1.86
Disallowance under section 43(b) 0.34 (0.34) - .
Unabsorbed losses 2.79 25.37 - 28.16
Deferred tax assets (net) 4.66 25.32 0.04 30.02
Income tax expense
Particulars As at As at
31st March, 2025 | 31st March, 2024
- Current tax - -
- Deferred tax charge / (income) 8.86 (25.32)|
Income tax expense reported in the statement of profit or loss 8.86 (25.32)
Reconciliation of tax charge
Particulars As at As at
3ist March, 2025 31st March, 2024

Profit before tax 40.18 (2.10)
Tax Rate 25.17% 25.17%
Income tax expense at applicable tax rates 10.11 (0.53)
Effect of expenditure disallowed under Income Tax Act 0.88 4.53
Income not taxable under ITncome tax Act (2.41) 2.17
Losscs on which Deferred tax created - (25.37)
Others 0.23 (1.78)
Income fax (income)/expense 8.81 (25.32)

Deductible temporary differences for which no deferred tax asset is recognised in the Balance Sheet in

respect of :

Particulars Period of expiry

Carry forward losses
for Future period (as
at 31st March, 2025)

Carry forward losses for
Future period (as at 31st
March, 2024)

Short term capital loss:

AY 2019-20 March 2027 0.02 0.02
AY 2021-22 March 2029 3.20 3.20
Total 3.22 3.22
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17 Equity share capital
Particulars As al As at
31st March, 2025 3Lst March, 2024
Authorised share capital
Equity Shares
Face value 5.00 5.00
Na. of sharcs 4,00,00,000 4,00,00,000
Amount 200.00 200.00
Total 200.00 200.00
Issued, subscribed and paid-up share capital
Equity Shares
Face value 5.00 5.00
No. of shates 2,06,96,233 1,81.99,800
Amount 103.48 91.00
Add: Movement during the year - -
Total 103.48 91.00
17.1 Equity share capital as per Companies Act, 2013
Fully paid equity sharcs, which have a par valuc of Rs, 5 carry one vote per share and carry a right to dividend
During the year ended Maich 31, 2025 the Company has completed its intial public offer (IPO) of 7,137,321 Shares, of face value of Rs 5 each comprising of (i) fresh issuc of
2.496.433 equity shares at an issue price of Rs 701 per equity shaie; (i) an offer for sale of 4,640,888 equity shares at an issue price of Rs 701 per share. The equity shares of the
Company were listed on Bombay Stock Exchange Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on December 27, 2024
Details ol the 'O Net Proceeds ave s fullows'as on March 31, 2025, (i Millony
Gross Procecds 1750 00
Less : Issue Expenses Proportionate to Company's Share 129.24
Net Proceeds 1620.76]
Issue related expenses amounting to Rs. 129,24 Million have been adjusted against securities premium as per Section 52 of the Companies Act, 2013
17.2 Rights, preferences and restrictions attached to equity shares
The Company has single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the company’s residual assets. The equity shares are
entitled (o 1ceeive dividend as declated from time Lo time subject Lo payment of dividend (o preference sharcholders. The voting rights of an equity sharcholder on a poll (not on
show of hands) arc in proportion to its shaie of the paid-up cquity capital of the company. Voting rights cannot be cxercised in respect of shares on which any call or other sums
presently payable have not been paid
On winding up of the company, the holders of equity shares will be entitled to receive the residual assets of the company, remaining after distribution of all preferential amounts in
proportion to the number of equity shares held.
17.3  Fully paid equity shares under Companies Act, 2013
Particulars Number of shares
Balance at 1st April, 2023 1,81,99,800 91.00
Movement during the ycar - -
Balance at 31st March, 2024 1,81,99,800 91.00
Movement during the year - -
Fresh issue of shares during the year 24,96,433 12.48
Balance at 31st March, 2025 2.06.96.233 103.48
17.4  Details of shareholiders holding more than 5 % shares
Particulars Details As at As at
31st March, 2025 31st March, 2024
Mrs. Pushpa Goel Number of Shares 15,71,140, 16,63.560
Shareholding percentage 7.59% 9.14%
Mr. Prayas Gocl Number of Shares 49.38,360 50,88.960
Sh. (_:h_nl{_lin__g percentage 23 86% 27.96%
Mr. Prerak Gocel Numbecr of Sharcs 30.52.780 32.03.280
Sharcholding percentage 14.75% 17.60%
AFHoldings, Mauritius {Body Corporatc) Number of Shares 29,23,632 71,10,000
Shareholding percentage 14.13%j| 39.07%
17.5 Details of Promoter Shareholding in the Company
Name of the promoter Details As at As at
31st March, 2025 31st March, 2024
Mr. Prayas Gocl Number of Shares 49.38.360 50.88.960
Sharchalding percentage 23.86% 27.96%
Percentasre change during the vear -4_10%| 10.27%
Mr. Prerak Goel Number of Shares 30,52.780 32,03.280
Shareholding percentage 14,75%| 17.60%
Percentage change during the vear -2.85% -0.08%

. ‘:_'(-“;.’a.- -

R\
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17.6

17.7

17.8

Preference Share Capitul us per Compunies Act, 2013
Particulars As at As at
3ist March, 2025 3lst March, 2024

0.001% compulsorily convertible non cumulative preference shares

Face value (in Rs) 1,000.00 1,000.00
No. of shares 2,25,000 2,25,000
Amount 22500 225.00

Issued, subscribed and paid-up Share Capital

0.001% compulsorily convertible non-cumulative preference shares
Facc valuc

No. of shares -
Amount =
Less: 0.001% compulsorily convertible non cumulative preference shares redeemed (Reler note 16 1k (1)) - -

Total = -

Approval of Concord Enviro System Employce Stock Option Plan 2022

The Company has, vide Sharcholders’ approval dated June 22, 2022, introduced, implemented “Concord Enviro System Employee Stock Option Plan 2022 (“ESOP 2022") and
approved the plan authorizing the committce to grant not exceeding 20,600 (twenty thousand six hundred only) options ("option pool") to the cligible employee in onc or more
wanches, fiom time to time which in aggregate shall be excrcisable into not mere than 24,600 ( twenty thousand six hundred only) shares with cach such aption conferring a right
upon the employce to apply for onc sharc in the company in accordance with the terms and conditions as may be decided under the plan,

For the period of five years immediately preceding the date as at which the Balance Sheet is prepared :

(a)Aggregate number and class of shares allottted as fully paid up pursuant to contract(s) without payment being received in cash: NIL

(b) Aggregate number and class of shares allotted as fully paid up by way of bonus shares:

i. Pursurant W (he appioval of Board of Directors in its meeting held on November 09, 2022 and approval of the shareholders in the Extraordinary General Meeting held on
November 09, 2022, the Company has approved issuance of bonus shares of face value of equity shares of Rs. 5 in the ratio of 17 equity share having face value of Rs. 5 for every
cquity share of Rs. 5. As & resull the number ol equity shure uf the Company has increased from 8,51,120 to 1,53,20,160.

ii. Putsurant to the approval of Board of Dircctors in its meeting held on dated November 10, 2022 and approval of the sharcholders in the Extraordinary General Mccting held on
dated November 10, 2022, the Company has approved conversion of 7,999 compulsory convertible preference shares of face value Rs. 1000 to 28,79,640 equity shares of face value
Rs. 5. As a result the number of equity share of the Company has increased from 1,53,20,160 to 1,81,99,800.

(c)Aggregate number and class of shares bought back: NIL
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18 Other cquity

-
o
—

Particulars As at As at
31st March, 2025 31st March, 2024
General reserve 0.10 0.10
Securities premium resetve 2,442.57 834.29
Retained eainings (461.68) (489.95)
Rcemeasurcment benefits (130 (0,71)
Total 1.979.68 343.73
Nature sind Porpose of Reserve

Particulars Description
General Reserve General reserve represents portion of profits mandatorily transferred

to it before declaring dividend pursuant to the provisions of

Companics Act, 1956. Such mandatory wransfer is nol requircd undet

the Companics Act, 2013.
Seccurities Premium Rescrve Securitics premium reserve is used to record the premium on issuc of

sharcs. The reserve can be utilised only in accordance with the

provisions of the Companics Act, 2013.
Retained eamnings This represents the cumulative profits of the Company and effects of

remeasurement of defined benefit obligations. 1t will be utilized in

accordance with the provisions of the Companies Act, 2013.
Remeasurement benefits This reserve contains cumulative gains and losses on remeasurement

of post-cmployment defined bencfits obligations.

18.2 Other equity
Particulars As at As at
31st March, 2025 31st March, 2024

{A) Reserve and surplus
(a) General Reserve
Opening balance 0.10 0.10
Add/(lcss): Movement during the ycar - =
Closing balance 0.10 0.10
(b) Securities Premium Reserve
Opening balance 834.29 834,29
Add/(less): Movement during the year - -
Add: Premium received on Fresh Issue of equity shares (Refer note 17.1) 1,737.52
(Less): Share Issue Expenses (Refer note 17.1) (129.24) -
Closing balance 2,442.57 834.29
(c) Retained earnings
Opening balance (489.95) (513.17)
Add/(Less): Net Profit attributable to owners of the company 31.32 23.22
Less: Deemed distribution (3.05) -
Closing balance (461.68) (489.95)
Total of reserves and surplus 1,980.99 344.44
(B) Other comprehensive income
(a) Remeasurement Benefits
Opening Balance 0.71) (0.58)
Add/(less): Movement during the year (0.60) (0.13)
Closing balance (1.31) 0.71)
Total (A+B) 1,979.68 343,73
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19

20

20A

21

Other linancial liabilities (Non-Current)

Particulars As at As at
31st March, 2025 31st March, 2024
Fair value of of financial guarantec contracts* 8.17 935
Derivatives classificd at fair valuc - forward contiact to purchasc JV equity instruments (Refer 21.50 18.00
Notc 35)
Total 29.67 27.35
* Financial guatantee contracts has been issued in the favour of related parties.
Provisions (Non-Current)
Particulars As at As at
31st March, 2025 31st March, 2024
Provision for employee benelits
- Provision for gratuity (Refer note 37) 395 5.72
- Provision for leave encashment (Refer note 37) U85 1.00
Total 4.80 6.72
Other liabilities (non-current)
Particulars As at As at
31st March, 2025 31st March, 2024
Othier Liabilities 10.72 -
Total 10.72 -
Trade payables
Particulars As at As at
31st March, 2025 31st March, 2024
Total outstanding dues of micro and small enterprises (Refer note 21.1) . 0.20
Total outstanding dues of creditors other than micro and small enterprises 201.32 101.41
Total 201.32 101.61

The amount due to Micro and Small Enterprises as defined in the Micro, Small and Medium Enterprises Development Act (MSMED Act), 2006
has been determined to the extent such parties have been identified on the basis of information collected by the management. The disclosure

relating to Micro and Small Enterprises is as under:

Particulars

As at
31st March, 2025

As at
315t March, 2024

Dues remaining unpaid at the year end:
(a) The principle amount remaining unpaid to supplier as at the end of the accounting period

(b) The interest thereon remaining unpaid to supplier as at the end of the accounting period

(c) The amount of interest paid by the buyer under MSMED Act , 2006 alongwith the amounts of {li
paymgent made to the suulier beyond the appointed day during cach accounting period

{11) The amount of interest duc and payable for the of delay in making payment (which has been piaid
hut beyond the appointed day during the period) but without adding the interest specified under e
MSMED Act, 2006

(#) Amount of inlerest accrued and remaining unpaid al the end of the accounling period

() The amount of further inleres! remaining due and payable even in the succeeding period, until sich
date when the interest dues as above are actually paid to the small enterprise for the purpose ol
dizallowance as a deductible expenditure under scction 23 of MSMED Act 2006.

0.20
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21.2 Trade payable analysis

Particulars

As at
31st March, 2025

As at
31st March, 2024

(i) Micro and small enterprises- Undisputed

Less than | yem - 0.20
1-2 years - -
2-3 years -
More than 3 ycars - -
Total - 0.20
(ii) Others - Undisputed

Less than | year 197.00 66.57
1-2 years - 34.54
2-3 years 4.32 -
More than 3 ycars - 0.30
Total 201.32 101.41

21.3 Disputed trade payables arc Rs. Nil

21.4 Trade payables principally comprisc amounts outstanding for operational activities. The average credit taken for trade purchases is 90 days. For
most supplicrs, no interest is charged on the trade payables. The Company has financial risk management policies in place to cnsure that all

payables are paid within the pre - agieed terms.

21.5 The directors consider that the carrying amount of trade payables approximates to their fair value.

22 Other current liabilities

Particulars As at As at
31st March, 2025 31st March, 2024
Statutory ducs 3.94 1.18
Total 3.94 1.18
23 Provision (Current)
Particulars As at As at
31st March, 2025 31st March, 2024
Provision for employee benefits
Provision for gratuity (Refer note 37) 4.02 0.48
Provision for leave encashment (Refer note 37) 0.70 0.18
Total 4.72 0.66
24 Contract liabilities
Particulars As at As at
31st March, 2025 31st March, 2024
Advances received from customers 0.42 0.39
Total 0.42 0.39
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25

N
]

26

27

28

Revenue from operations

Particulars

For the year ended
31st March, 2025

For the year ended
31st March, 2024

Sale of goods S13.46 36193
Sale of services 5238 2778
Total 565.84 389.71

Disclosure pursuant to Ind AS 115: Revenue from contract with customers

Geopraphical markets

Particulars

For the year ended
31st March, 2025

For the year ended
31st March, 2024

India 513.46 361.93
Outside India 52.38 2778
Total revenue from contract with customers 565.84 389.71

Timing of revenue recognition

Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Atla poinl in time 51346 361.93
Over the period of time 5238 27.78
Total revenue trom contract with customers 565.84 389.711

Revenue that representing more than 10% of the Compuny revenue from operations

Particulars

For the year ended
31st March, 2025

For the year ended
31st March, 2024

Numnber of Customer (Nos) 2 |

Amount (in millions) - - B 560.27 357.87

Movement of contract liability

Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024

Amounts included in contract liability as at the beginning of the year 0.39 50.9¢

Amount received during the period for which performance obligation pending Lo be 0.39) (50.51)

satisficd

Performance obligation satisficd during the year =

Amounts included in contract liability as at the end of the year - 0.39

Other income

Particulars For the year ended For the year ended
31st March, 2025 31st March. 2024

(a) Dividend Income

Dividends received fiom preference invesiments measured at amotlised cosl |

- Relating to investments not redeemed during the reporting year - 0.00

(b) Interest Income

Financial instruments mcasured at amortised cost :

- Interest income on Loans given to related parties 4.68 -

- Interest Income on Fixed deposits with banks 19.14

{c) Other gains and losses

Amortisation of financial guarantcc liability 9.58 8.63

Forcign cxchange gain (Nct) - 307

Miscellancous income 0,04 1.51

Total 33.44 13.21

Service Charges

Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024

Service Charges 1132 9.79

Total 11.32 9.79

Purchase of stock-in-trade

Particulars For the ycar ended For the year ended
31st March, 2025 31st March, 2024

Purchase of stock-in-trade 480.05 333,60

Total 480.05 333.60
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28A  Change in inventories of linished goods/Traded goods

Particulars

For the year ended
31st March, 2025

For the year ended
31st March, 2024

Opening Balance
Finished Goods/Traded goods

Less: Inventories at the end of the year
Finished Goods/Traded goods

Net (increase) in inventories

(2.13)

29 Employee benefits expense

Particulars For the year ended For the year ended
31st March, 2025 318 March, 2024
Saluries and wages 46.19 30.85
Contribution to provident and other funds (Refer note 37) 1.89 1.61
Gratuity expenses (Refer note 37) 0.97 0.89
Staff welfare expenses 0.02
Total 49.07 33.35
30 Finance costs
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Comorate gnarantee charges 0.19 0.10
Total 0.19 0.10
31 Depreciation expense
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Depreciation on property, plant and equipment (Refer notc 4) - 0.00
Depreciation on right of use assets (Refer note 5) 0.22 0.22
Total 0.22 0.22
32 Other expenses
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Director's sitting fees 3.30 0.60
Conveyance and travelling cxpenses 0.19 0.19
Insurance 0.52 0.50
Legal & professional fees 2.61 4.25
Rates and taxes 0.37 0.34
Advertisement and business promotion 0.06 -
Nel loss on foreign exchange 2.87 -
Sundry balances written off 011 0.18
Payments (o auditors (Refer note 32,1) 4.00 1.50
[nformation Technology Expenses 1.09 0.67
Bank charges 0.09 .19
Derivatives classified at fair value through profit or loss - forward 3.50 18.00
contract to purchase JV equity instruments
Miscellaneous expenscs 1.67 1.54
Total 20.38 27.96

32.1 Breuk-up of Auditor's remuneration

Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
For audit 398 1.50
For other scrvices - -
For reimbursement of expensc 0.02 -
Total 4.00 1.50
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33 Earnings per share
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Basic and diluted carning/loss per share
(a) Net profit/(loss) after tax as per the statement of profit and loss 31.32 13.22
(b) Weighted average number of cquily shares outstanding for Basic EPS and 1,88.70,075 1,81,99,800
diluted EPS calculation (in No.)
(c) Nominal value per shaic (in Rs} 5 5
(d) Basic [(a)/(b)] Rs 1.66 128
(c) Diluted [(2)/(b)} Rs 1.66 1.28

34 Contingent liability

Particulars For the year ended For the ycar ended
31st March, 2025 31st March, 2024

(a) Disputed income tax demands 343,78 34378
(b) Corporale guarantee 1,538.31 1,904.52
(c) Disputed indirccl tax demands 1.64
Total 1.883.73 2,248.30
Note:

(a)

®)

35

In respect of (a) above, future cash oulflows (including interesUpenalty, if any) are determinable on receipt of judgement from tax authorilies / seltlement of claims Fuither, the Company

does not expect any reimbursement in 1espect of above

The Company has a process whereby periodically alf long term contracts (including derivative contracts) arc assessed for matcrial foresecable losses, At the peried end, the Company has no

long term contracts.

Capital commitment

As per the provisions of the Shareholders agreement regarding Roserve Enviro Private Limited signed by and between Danish Climate Investment Fund | K/S, Concord Enviro Systems
Privute Limited, Prayas Goel, Preiak Guel und Ruseive Enviro Privato Limited, as the preferied exit to the Investor (Danish Climate Investment Fund [ K/S) has not been provided before 1st
January 2024, the Company would have to acquire the shares held by Danish Climate Investment Fund [ K/S at Fair Market Value subject to a XIRR of 12% or book value per share

36 Segment Reporting
In accordance with [nd AS 108, "Operating Segments" the Company has disclosed the segment information in the consolidated financial statement

37 Employee benefits

(A) Defined Contribution Plans
The Company has certain defined contribution plans. The obligation of the Company is limited to the amount conttibuted and it has no further contractual obligation. Following is the details
regarding Company's contiibutions made during the period:

For the year ended For the year ended
31st March, 2025 31st March, 2024
Emplovers’ Contribution to Pension Scheme (Refer note 29) 013 0.12
Emplovers’ Contribution to Provident Fund (Refer note 29) 1.76 .49

Particulars

(B) Defined Benefit plans

() Comp ted leave ab
The Compensated leave absences benefit scheme is a defined benefit plan and is wholly unfunded. Hence, there are no plan assets attiibutable to the obligation. The long term employee
benefits in the form of compensated leave absences have been delermined using the projected unit credit method as at the balance date on the basis of actuarial valuation
The lcave wages arc payable Lo all eligible employecs al (he rate of daily salary for cach day of accumulated leave on death or on resignation or upon 1clircment on altaining supcrannuation
age.

Following amounts are recognised in respect of unfunded obligation towards compensated leave absences-

For the year ended
31st March. 2024

For the year ended
31st March, 2025

Particulars

Amount recognised in the Balance Sheet

Non-current 0.85 1.00
Current 0.70 0.18
Total 155 1.18
Amount recognised in salary and other benefits in the Statement of Profit and 0.60 0.28

Loss in respect of compensated leave liability
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an Gratuity
The Company has a defined benefil gratuity plan for its employees. The gratuity plan is govemed by the Payment of Grawity Act. 1972 Under the Act. every employee who has completed
five pariods of service is entitled to specific benetit. The level of henefits provided depends on the employee’s length ol seivice and salary at tetiiement age. Every employee who has
completed five periods or more of service gets a gratuity on departuie at 15 days salary (last diawn) for cach campleted period of service as per the provisions of the Payment of Gratuity Act,
1972 The scheme is unfunded

Risks associated with plan provisions
Valuations are based on certain assumplions, which are dynamic in nature and vary over time, As such Company is exposed to various risks as follows:

A fall in the discount rale which is linked 1o the Governmenl Secwritics Rate will increase the present value of thie liabiliy
requiring higher provision.

The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an
increase in the salary of the members more than assumed level will increase the plan's liability

The plan faces the ALM risk as to the malching cashflow. Entily has to manage pay-out based on pay as you go basis from own
Finmels

Intevest 1ate risk

Salary inflation risk

Asrat liability matching risk

Since the benefits under the plan is not payable for lifetime and payable till retirement age only, plin does not have any lungevity
rsk

Mortaliny risk

For determination of the liability in respect of compensaled galuily, the Company has uscd following actuarial assumplions:

i) Actuarial ps pti

Particulars I'or the year ended V'or the year ended
31st March, 2025 31Lst March, 2024

Discount rate (per annum} 6 65% 7.19%

Expected rate of return on plan Assels 6.65% T 9%,

Rate of increase in Salary(per annum) 5.00% 5,00%,

Inlioan Assured Lives
Mortaliny 200 2 14 (Urban i

Indian Assured Lives Mortality
2012-14 (Urban)#

Mortality rate during ciployment

Atuition tate For service 2 periods upd
20005 pa

viee 3 periids o 4

For service 2 periods and
helow 20 00% pa

For service 3 periods to 4
periods 15.00% p.a

For service 5 petiods and above |Fup service § periods and
6.00% p.a. nbowve G.00% pa

Tl

Pl e

perods | 5.00% pa.

1 Exiruct of Morialiy Rate {(Indin Assured Lives Mortality (2012-2014) Urban):

Ape Rate

18 (.000675

25 0.00094 |

35 0.001253

45 (1002688

55 0.006576

65 0.013526

ii) Changes in the present value of defined benefit obligation

Particulars For the year ended For the year ended
31st March. 2025 31st March. 2024
Present value of obligatiou at the beginning of the year 6.20 5.13
Interest cost 0.45 0.38
Past service cost = =
Liability transferred on (ransfer of employees . =
Current service cost 052 0.52
Curtailments -
Bencfits dircctly paid by employer - -
Actuarial (gain)/ loss on obligations - Due to change in Demographic = =
Actuarial (gain)/ loss on obligations - Due to change in Financial 0.14 0.05
Actuatial (gain)/ loss on obligations - Duc to experience 0.66 012
Present value of obligation at the end of the period 7.97 6.20

Expense recognleed in the Statement of Profit and Loss

Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024

Current service cost 0.52 0.52
Past service cost - -
Inlerest cost 0.45 0.38
Expense transferred on hansfer of employees -
Expected return on plan asscts - -
Actuarial (gain) / loss on obligations -

Total expenses recognized in the Statement Profif and Loss 0.97 0.89

iv) Expense recognized in Other comprehensive income

Particulars For the year ended For the year ended
31st March, 2025 Alst March, 2024

Actuarial (gain) / loss on Obligation for the period 0.80 017

Return on Plan Assets, Excluding Interest Income .

Net actuarial (gains) / losses recognised in OCI 0.80 0.17
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v Assets and liabilities yecognized in (he Balance Sheet: —
[Purticutars As at As at
31st March. 2025 315t March, 2024
Present value of obligation as at the end of the petiod 7.97 620
Fair Value of Plan Assets al the end of the period . =
(Surplus)/Deficit 197 620
m(‘dssc() / liability r:cognizcd in Balance Sheet 7.97 6.20
vi) A quantitative sensitivily analysis for significant assumption as at veporting date is as shown below:
Impact on defined benefit obligation As at As at
31st March. 2025 31st March. 2024
Discounl rate
1% increase (0.26) (0.23)
1% deciease 029 0.26
Rate of increase in salary
1% increase 0.21 020
1% decrease (0.20) (0.20)
Rate of employce (umover
1% increase 0.04 0.04
1% deciease ©on] (0,.04)
vib) Maturity prifile of defined benefit nbligation
period As at As at
31st March, 2025 31st March, 2024
1st Following ycar 4.02 0.48
2nd Following ycar 0.32 222
31d Following ycat 0.32 1.28
41h Following ycar 0.3t 024
Sth Following year 0.31 0.24
Sum ot years 6 to 10 24/ 2.04
Sum of years | | and above 2.88 228
38 Financial Ratio
(a) Ratins:
Financial ratios Numerator Denominator For the year ended For the year ended % change from 31
31st March, 2025 31st March, 2024 March 2023 to 31
March 2024
(a) Current 1alio Curient Asscts Current Liabilitics 441 033 1235%
(b) Debt equity ratio Total Deht' Shareholder’s equily - 0%
(¢) Debt service coverage ratio Farnings available for debt service’ |Debt service’ = . 0%
(d) Retumn on equity (%) Net mofit after tax Average shateholder’s equity 2% 5% -35%
(e) Trade receivable tumover 1atio Revenue from operations Average closing tiade 23.83 44 89 -47%
receivables
(D) Trade payable lurnover ratio Purchases of material and expenses | Average Irade payables 326 482 -32%
(Net of Notional Expense’) (excluding dues payable lo
emplovees)
() Net capital turmover ratio Revenue from operations Working capital’ 0.79 (5.60) =114
(h) Nel profit (%) Net profit after tax Revenue from operations 0.06 0.06 7%
(i) Return on capital employed Eaming before interest and taxes Capital Employed* 002 (0.00) -524%
(j) Tnventory wirnover ratio Cost of poods” Average inventory 45075 100%
(k) Return on investment N/A N/A N/A N/A N/A

(b)

Tolal Debt' - Current borrowings (including current maturity of long term borrowings) + Non curtent bortowing

Earnings available for debt service’ - Profit after tax + Depreciation + Finance cost
Debt service® - Finance cost + Principal repayment of borrowing. debenture and Lease Lability

Cost of’ gouds4 - Cost of raw malerials and components consumed, Purchase of Stock in Trade and invicasc/(decicase) in inventories ot finished goods and work-in-

progress

Working capital’ - Current asset - Current liabilities
Capital Employed®” Tangible net worth (includes total asset and total liabilitics excludes intangible asscts (cxcept ROU) + Total debt” - Deferred tax asset

Net of Notional Expense7 includes Net loss on foreign exchange. Sundry balances written ott, and Net impaitment losses on financial assets,

Reason for chinnge more than 25%,

Particulars

% change from 31 March 2024 to 31 March 2025

(a) Cunrent ratio

Variation is on account of increase in trade 1eceivables,loan given and fixed deposit in
bank and increase in cash and bank balances. The cash and bank balances are higher on
accounl of the proceeds received from fresh issue of shaies

(b) Dcbt Equity Ratio

Not applicable

(c) Debt Service coverage ratio

Not applicable

(d) Return on LEquity (%)

Variation is on account of increase in profit and average equily

(¢) Trade receivable Turnover ratio

Varialion is on account of increasc in trade receivables and increasc in sules

(F) Trade payable Tumover ratio

Variation is on account of increase in trade payables and increase in purchase

() Nel capilal turnover ratio

Variation is on account of increase in sales and increase in Working Capilal

(h) Net profit (%o)

Variation is on accounl of incicasc in sales and increase in cost of goods sold

1) Return on capital employed

Variation is on account of increase in other current asscl

tory Turnover ratio

Variation is on account of increase in inventory

WNNoN investment

Not applicable
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39 Related party disclosures

A.  Name and relationships of related parfies:

I Entity having significant influence over the Company : AFToldings, Mauritus

I Subsidiaries and joint ventures

Name of the Company Country of Incorporation

% equity interest

As at
31st March, 2025

As at
31st March, 2024

Whaolly owned subsidiaries

e

Direet

Rochem Scparations Systems (India) Private Limited India 100% 100%
Reva Enviro Systems Private Limited India 100% 100%
Concord Envire FZE UAE 100% 100%
Rochem Services Private Limited India 100% 100%
Blue Zone Ventures Pvt. Ltd India 100% 100%
Step down subsidiaries (wholly owned subsidiaries of Concord Enviro FZE)

Blue Waler Trading & Treatment FZE UAE 100% 100%
Concord Enviro SADe C V Mexico 100% 100%
Joint Venture

Roserve Fnviro Private Limited India 4R 9R% 48_88%
Subsidiary of Juint Venture

Roserve Enviro FZE (100% subsidiary of Roserve Enviro Private Limited) UAE 48.98% 48 88%
Joint Venture Subsidiary

WHE Systeins (FZC) {50% hulding through Concord Enviro FZI5) UAE 50.00% 50.00%

111 Enterprises over which key managerial personnel is able to excrcise significant influence  Concord Shipping Private Limited
Rochem Green Energy Private Limited

IV Key managerial personnel

Chairman and Managing Direcior Mr. Prayas Goel

Executive Director Mr. Prerak Goel

Independent Direclor Mr. Prakash Shah

Independent Director Mrs. Kamal Shanbag

Independent Director Mr. Shiraz Bugwadia

Non Exccutive Dircctor Mr. Rajesh Pai (Upto 19" May, 2025)

Non Executive Director Mrs. Namarata Goel (W.e.f. 19" May, 2025)

Chief Financial Officer Mr. Sudarshan Kamath (W.c.f. 23" May, 2022)

Company Secretary and Compliance Officer Ms. Priyanka Nayak (W_e_f. 23" May, 2022 and upto 11" November, 2023)

Ms, Priyanka Aggarwal (W.c [. 6" May, 2024)
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B. Transactions during the year with related party

Nature of (ransaction

Name of the related party

For the year ended
31st March, 2025

For the vear ended

31st March, 2024

Sale of goods - Rochem Separation Systems (india) Private Limited 50789 | 35787
Purchasc of goods - Concord Envito FZE 475 84 33029
Purchase ol Capilal goods - Concord Envito FZE 17.84
Investment made - Blue Zone Ventutes PvL. Lid. - 010
- Concotd Enviro FZE 55000 5
Rent expenses - Concord Shipping Private Limited 0.06 0.06
Scrvice charges - Reva Enviro Systems Private Limited 1124 9.75
Interest income - Blue Zone Ventures Pvt Lid. 4.68 -
Loans given - Blue Zone Ventures Pvt Ltd, 82.75 -
Sale of service - Concord Enviro FZE 52.38 27.78
Reimbursement of expenses - Concord Enviro FZE 1.39 327
Recovery of Share issue expenses - Rochem Sepaiation Systems (India) Private Limited 12.33 =
- Concord Enviro FZE 787 =
- Concord Enviro S.A.De.C.V, 039 =
- Roserve Enviro Private Limited 0.60 -
- Blue Zone Ventures Pyt 1.td 055
- Reva Enviro Systems Private Limited 0.48
— - Rewehem Services Private Limited 058 %
Corporate guarantee commission - Rochem Scparation Systems (India) Private Limited 154 6.54
- Concord Enviro FZE 0.79 0.58
- Roserve Enviro Private Limited 1.16 1.41
- Concord Shipping Private Limited 0.09 0.10
Corporate Guarantee Charges - Concord Shipping Private Limited 0.19 0.10
C. Renuneration to Key Managerinl Personnel
Nature of transaction Namec of the related party As at For the year ended
31st March, 2025 31st March, 2024
Director's Remuneration Mr. Prayas Gocl 2.00 1.20
Mr. Prerak Goel 2.04 1.20
Director's sitting fees Mr. Prakash Shah 1.20 0.25
Mrs. Kamal Shanbag 1.55 0.25
Mr. Shiraz Bugwadia 0.55 0.10
Key Managerial Personnel Remuneration Mr. Sudarshan Kamath 874 6.42
Mes. Priyanka Nayak - 0.70
Ms. Privanka Aggarwal 1.17 -
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D.

Related party outstanding balances:

Nature of transaction

Name of the related party

As at
31st March, 2025

As at
31st March, 2024

Interest receivahle - Blue Zone Ventutes Pvt. Ltd _ 029
Trade reccivables - Rochem Sepaiation Syslems (India) Private Limiled 26,01
- Concord Enviro FZE 734 14.11
- Rochem Green Encrpy Private Limited ] 0,03
Unbilled revenue - Concord Enviro FZE = 3
Current loans given - Blue Zone Ventures Pvt. Ltd 8275 -
Trade payables - Reva Enviio Syslems Privale Limited 0.87 _14.09“
- Rochem Services Private Limited - 2126
- Concord Enviro FZE 148.81 50.29
- Concord Enviro S.A De C.V. 039
- Concord Shipping Private Limiled
Advance from Customers - Rochem Sepaiation Systems (India) Private Limited - 0.39
Investment in related parties - Rochem Separation Systems (India) Private Limited 248.52 248.52
- Reva Envito Systeins Private Limited 15.70 15.70
- Rochem Services Private Limited 5062 50.62
- Concord Envito FZE 551.84 1.84
- Roserve Enviro Private Limited 20831 208.31
- Rochem Green Energy Private [ imited 447.50 447.50
- Blue Zone Ventutes Pvt, Ltd. 0.10 0.10
Impairment of investment - Reva Envito Systems Private Limited (15.70) (15.70}
- Rochem Services Private Limited (50.62) (50.62)
- Rochem Green Encrgy Private Limited (447.50) (447.50)
Corporate guarantee given - Rochem Separation Systems (India) Private Limited 1,480.00 1,389.10
- Concord Enviro FZE = 492.92
- Roserve Enviro Private Limited 534.63 700.00
- Concord Shipping Private Limited 5 50.90
Deemed investments - Rochemn Separation Systems {India) Private Limited 3705 30.32
- Concord Enviro FZE = 2.38
- Roserve Enviro Private Limited 5.31 431
Prepaid Expenses - Concord Shipping Pvt. Ltd. 019
Dircctor's Reimbursement payable Mr. Prerak Goel : 030
Director's Remuneration payable Mr, Prayas Gocel 0.14 0.09
Mr. Prerak Goel 0.14 0.09
Director's sitting fees payable Mr. Prakash Shah 0.18
Mrs. Kamal Shanbag 0.18
Mr. Shiraz Bugwadia - E
Key Managerial Personnel Remuneration payable |Mr. Sudarshan Kamath 0.41 034
Ms. Privanka Aggarwal 009

| All outstanding balances are unsecured are repayable as per terms of credit and settlement occurs in cash

2 Allrelated party transactions entered during the year were in ordinary course of business and on arms length basis
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40  Financial instruments - Accounting classifications and fair value measurement
(a) Financial assct and liabilities (Non-current and Current)

SNz Barileulns As at 315t March, 2025 As at 31st March, 2024
FVTPL Amortized Cost FVTPL Amortized Cost
A Financial assets
(i) Investments (Refer note (ii)) 0.03 . 0.03 -
(i) Trade receivables - 33.35 - 14.14
(iii) Cash and cash equivalents - 198.48 B 0.14
(iv) Bank balfalncc other then cash & ) 575.83
cash equivalents
V) Other Tinancial Assets . 2.25 0.05
(vi) Loans 82.75 - -
Total financial assets 0.03 892.66 0.03 14.33
B Financial liabilities
0] Trade Payable - 201.32 = 101.61
(i) Other.liinancial Liabilities (Refer 21.50 217 18.00 9.35
note (iii))
Total financial liabilities 21.50 209.49 18.00 110.96

Note:

(1)  Since there is no Financial Asset/Financial Liability which is measured at fair value through other comprehensive income, no separate disclosure has been
made for the same in the above table.

(i)  Above disclosure cxcludes investments in subsidiarics and joint venturcs as these arc accounted at cost and under equity mcthod respectively in
accordance with Ind AS 27 Separate Financial Statements and Ind AS 28 Tnvestments in Associates and Joint Ventures.

(iii)  Fair value determined using level - 3 inputs. The carrying value is considered to be representative of the fair value.

(iv)  There were no translers between level - 1, level - 2 and level - 3 during the years presented.
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40  Financial instruments - Accounting classifications and fair value measurement
(a) Financial asset and liabilities (Non-current and Current) continucd...

(v)  This section explains the judgement and the estimates made in determining the fair values of the financial instruments that are recognised and measured al fair

value.
- S—— As at 31st March, 2025 As at 31st March, 2024
e riieuiars Level 1 Level 2 Level 3 | Level 1| Level2 | Level3
A |Financial assets
(i) |Financial investment at FTVPL - - 0.03 - - 0.03
Total Financial assets - - 0.03 - - 0.03
B |Financial liabilities
(i) |Financial liabilities at FTVPL - - 21.50 - - 18.00
Total Financial liabilities - = 21.50 - - 18.00

(b) Fair valuation techniques

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available. The fair values of
the financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transter a liability in an orderly transaction between
market participants at the measurcment date.

The fair value of financial assets and financial liabilitics are approximately equal to their cartying amounts.

Valuation techniques used for valuation of derivative instruments categorised as level 3:

Fair value of derivatives at fair value through profit or loss is measured using Monte Carlo Simulation Pricing method to evaluate the conditions ot committed
Internal rate of return (IRR), assuming time to liquidity of 2 years from the Balance sheet date. Other unobservable inputs includes use of 7.05% of risk free rate,
35% standard deviation.

(c¢) Fair value hierarchy

Financial assets and financial liabilities are measured at fair value in the financial statement and are grouped into three levels of a fair value hierarchy. The three
Levels arc defined based on the obscrvability of significant inputs to the mcasurcment, as follows:

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilitics.
Level 2 : Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or indirectly

Level 3 : Techniques which usc inputs that have a significant effect on the recorded fair valuc that are not based on obscrvable market data.

(d) Disclosures of changes in Level 3 items for the year ended 31st March, 2025 .

Un.quoted equity Derivatives
investment
As at 1st April, 2023 0.03 -
Gain/ (loss) recognised in Profit & Loss - (18.00)
As at 31st March, 2024 0.03 (18.00)
Gain/ (loss) recognised in Profit & Loss - (3.50)
As at 31st March, 2025 0.03 (21.50)
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(a)

(b)

(©)

(d)

Risk management framework

The Company’s Board of Directors has overall responsibility for the cstablishment and ovarsight of the Company’s risk management framewark. The bowd of dircclors is
tesponsible for developing and monitoring the Company's risk management policies. The Company’s risk manugement policies are established to identify and analyze the risk
faced by the Company, to set appropriate risk limits and contiols and to monitor tisks and adherence to limits Risk management policies and systems are reviewed regularly o
sefleet changes in market conditions and the Company’s activilies, The Company’s Board of Ditectors oversees how management monilots compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in telation to the risks faced by the Company

The Company has exposure to the following risks arising from financial instruments:

+ Credit risk;

= Liquidity risk;

* Market risk

« Interest rate risk

Credit risk :
Credit risk is the 1isk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to
credit risk from its operating activities (primarily trade receivables) and from its financing activitics, including deposits with banks and other financial instruments

Trade receivable

Customer credit risk is managed by the Company's established policy, procedures and control relating to customer credit risk management. To manage trade teceivable, the
Company periodically assesses the financial reliability of customers, taking into account the financial conditions, economic trends, analysis of historical bad debts and aging of
such receivables.

The maximum exposure to eredit risk at the reporting date is the canying value of each class of financial assets disclosed in Note 37(a) The Company does not hold collateral as
security

Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the management in accordance with the Company’s policy. Counterparty credit limits are reviewed
by the management on an annual basis, and may be updated throughout the year, The limits ate set to minimise the concentration of risks and therefore mitigate financial loss
throngh counterparty’s potential failure to make payments.

Liquidity risk :

Liquidity risk is the risk thal the Company will encounter difficully in mecting the obligations associated with fts financial liabilitics thut wie settled by deliveting cash o anotlier
financial asset. The Company's approach to managing liquidity is to cnsure, as far as possible, that it will have sufficient liquidity to mect its liabilities when they arc duc, under
both normal and stressed conditions, without incurring unacceptable losscs or risking damage to Company’s 1cpulalion,

Management monitors rolling forccasts of the Company’s liquidity position and cash and cash cquivalents on the basis of expected cash flows to ensure it has sufficient cash to
meet operational needs. Such forccasting takes into consideration the Company’s debt financing plans, covenant compliance and compliance with intermal statement of financial
position ratio taigets

(i) Maturitics of financial liabilitics:

The following are the remuining contractunl maturities of financial liabilitics at the reporting date:

Particulars Less than 1 year 1to 5 ycars Above 5 years Total

As at 31st March, 2025
Trade payables 201.32 - - 201.32
Other Financial Liabilities 29.67 - - 29.67

As at 31st March, 2024

Borrowing = 9 - -
Trade payables 101.61 - - 101.61
Other Financial Liabilities - 27.35 - 27.35
Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company's income ot the value of its
holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables and payables and long term
debt. The Company is exposed to market risk primarily related to foreign exchange rate risk, interest rate risk and the market value of certain commodities, Thus, its exposure to
market risk is a function of investing and borrowing activities and revenue generating and operating activities. The objective ol market tisk inanagement is to avoid excessive
exposure in revenues and costs,

Capital risk management

The Company's objectives when managing capital are to safeguard the company’s ability to continue as a going concemn in order to provide returns for shareholders and benefits
for other stakeholders and to maintain an optimal capital structure to reduce the cost of capital. In order to maintain or adjust the capital structure, the Company may adjust the
amount of dividend paid to sharcholders, return capital to shareholders, issue new shares or sell assets to reduce debt. As at March 31, 2025 the brotrowing is nil ,

Interest Rate Risk
The Company has no interest bearing borrowings and therefore it is not subject to interest rate risk
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42  Foreign currency exposure
The company undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations will arise

The carrying amounts of the foreign currency denominated monetary assets and monetary liabilities at the end of the reporting year are as follows:

Foreign Currency exposure Currency As at As at
31st March, 2025 31st March, 2024
Amount in Foreign Amount in Reporting Amount in Foreign Amount in Reporting
Currency Currency Currency Currency
| Financial Liabilities usD 1.75 149.25 0.60 50.29
Financial Assets UsD 0.09 /.34 0.17 14.11

Foreign Currency Sensltivity
1% increase or decrease in foreign exchange rates will have the following impact on profit before tax (PBT)

Particulars As at As at
31st March, 2025 31st March, 2024
1% Increase - Decrease in{1% Decrease - Increase in|1% Increase - Decrense in{1% Decrease - Increase
PBT PBT PBT in PBT
UsD (1A 1.42 (0.36) 0.36
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managerial personnel is able
Lo exercise significant
influence

43 Disclosures as per section 186(4) of the Companies Act, 2013
Sr. nu|Name of the recipient entity Relationship with the Purpose As at As at
conipany 31st March, 2025 31st March, 2024
|—
|| Loans given
Blue Zone Venlures PvL. Lid. Wholly owned subsidiary Operational Putpuse 82.75 =
2|Investments made
(i)| [nvestments in equity shares
Rochcm Separations Systems (India) Private Limited Wholly owned subsidiary - 248.12 24812
Concord Enviro FZE Wholly owned subsidiary 551.84 1.84
Reva Enviro Systems Private Limiled Wholly owned subsidiary - 1570 15.70
Rochem Services Private Limited Wholly owned subsidiary 1.02 1.02
Blue Zone Venlures PvL. Ltd. Wholly owned subsidiary - 0.10 0.10
Roserve Enviro Private Limited Joint Venture - 20831 208.31
Saraswat Coopetalive Bank None 0.03 0.03
(i1)| Investments in Preference shares
Rochem Services Private Limited Wholly owned subsidiary - 49.60 49.60
Rochem Separations Systems (India} Private Limited Wholly owned subsidiary 0.40 0.40
Rochem Green Encrgy Private Limited Enterprises over which key - 447.50 447.50
managerial personnel is able
tn exercise significant
influence
3| Gurantees given
Rochem Scparations Systems (India) Private Limited Wholly owned subsidiary | WCDL/Term Loan/Purchasing 1480.00 1389.10
Finance
Concord Enviro FZE Wholly owned subsidiary | Term Loan = 492,92
Roserve Enviro Private Limited Joint Venture ECB 534.63 700.00
Concord Shipping Privatc Limited Enterprises over which key | Term Loan = 50.90
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Other notes

The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property,

The Company does not have any borrowings from banks and financial institutions.

The Company is not declared as a wilful defaulter by any bank or financial inslitution or other lender during the any reporting period.

The company has not identified any transactions or balances in the reporting period with companies whose name is struck off under section 248 of the Companies Act, 2013 or
scction 560 of Companics Act, 1956.

Details of delay in registration of charges or satisfaction with Registrar of Companies (ROC) Mumbai
There is no delay in registration of charges or satisfaction with Registrar of Companics (ROC) Mumbai during the current year.

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017,

There are no schemne of arrangements which have been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013 during the reporting
period.

The Company have nol advanced or loaned or invested funds lo any olher person(s) or entily(ies), including foreign entities (Inlermediaries) with the understanding thal the
Intermediary shall:

(a) dircctly or indircctly lend or invest in other persons or entites identfied in any manner whatsoever by or on behalf of the Company (Ultmatc Bencficiarics) o

(b) provide any guarantee, security or the like to or on behalf of the Ultmate Beneficiaries.

I'he Company have not received any tund from any person(s) or entity(ies). including foreign entilies (Funding Party) with the understanding (whether recorded in wriling o1
otherwisc) that the Company shall:

(a) dircctly or indirectly lend or invest in other persons or entites identified in any manner whatsocver by or on behalf of the Funding Party (Ultmate Beneficiaries) or

(b )provide any guarantee, security or the like on behalf of the Ulimate Beneficiaries.

The Company docs not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the period in the tax
asscssments under the Income Tax Act, 1961 (such as, scarch or survey or any other relevant provisions of the Income Tax Act, 1961)

The Company have not traded or invested in Crypto currency or Virtual Curtency during repotting period
The Company docs not have any investment property during the reporting period, the disclosure related to fair value of investment property is not applicable.

The Company is not covered under Section 8, thus related disclosure is not applicable.

Code of Social Security, 2020

The Code on Social Sccurity, 2020 (‘Code’) relating to employec benefits during employment and post-employment benefits reccived Presidential assent in September 2020
The Codc has been published in the Gazette of India. However, the date on which the Code will come in to cffect has not been notificd. The Company will asscss the impact of
the Cude when it comes into effect and will record any related impact in the when the Code becomes effective

For and on hehilf of the Board of Directors
Concord Enviro Systems Limited Q

W &

Frerak Goel Sudarshan Kamath
C'hairmiin and Managing Exeeutive Director Chief Financial Officer Company Secretary and
Dircctor Compliance Officer
DIN: 00348519 DIN: 00348563 Membership No: A38180
Place: Mumbai Place: Mumbai Place: Mumbat Place: Mumbai

Date: 24th May 2025 Date: 24th May 2025 Date: 24th May 2025 Date: 24th May 2025
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INDEPENDENT AUDITOR’S REPORT

To The Members of Concord Enviro Systems Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Concord Enviro Systems
Limited (the “Holding Company”) and its subsidiaries, (Holding Company and its subsidiaries
together referred to asthe “Group”) which includes jointly controlled entities and the Group's
share of loss in its joint ventures, which comprise the Consolidated Balance Sheet as at 315 March
2025, and the Consolidated Statement of Profit and Loss (including Other Comprehensive Income),
the Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equity
for the year ended on that date, and notes to the financial statements, including a summary of
material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of the other auditors on separate financial statements of
the subsidiaries and joint ventures referred to in the Other Matters section below, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act, ("Ind AS”) and other accounting
principles generally accepted in India, of the consolidated state of affairs of the Group as at 31st
March 2025, and their consolidated profit, their consolidated total comprehensive income, their
consolidated cash flows and their consolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing ("SA”s) specified under section 143 (10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group and joint ventures in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“"ICAI") together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code
of Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditors in terms of their reports referred to in the sub-paragraphs (a) and (b) of the Other
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have

determined the matters described below to be the key audit matters to be communicated in our

report.

[ Sr. No.

Kev Audit Matter

| Auditor's Response

1

Revenue Recogntion - Refer note

3.10 and note 36 to the
Consolidated financial
statements.

Group's revenue is one of the key
profit drivers and is therefore

susceptible to misstatement. Cut off
is the key assertion insofar as
revenue recognition is concerned,
since inappropriate cut off can result
in material misstatements for the

The audit procedures performed by us and the
auditors of the subsidiaries (‘other auditors’)
included the following:-

- We and other auditors evaluated the Group's
revenue recognition policy and assessed
compliance with the applicable standards.

- We obtained an understanding of the revenue
recognition process and evaluated the design
and tested the implementation and operating
cffectiveness of the Company’'s Internal
controls around the timely and accurate

year, recording of sales transactions including
controls around the identification and reversal
of cut-off sales.

- We and other auditors test of revenue
samples focused on sales re¢orded immediately
before the year-end, obtaining evidence to
support the appropriate timing of revenue
recognition, based on terms and conditions set
out in sales contracts and delivery documents.
- Assessing and testing the adequacy
and completeness of the Company'’s disclosures
in respect of revenue from operations.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, but does not include the
consolidated financial statements, standalone financial statements and our auditor’s report
thereon. The Director’s report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and
will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information, compare with the financial statements of the subsidiaries and joint
ventures audited by the other auditors, to the extent it relates to these entities and, in doing so,
place reliance on the work of the other auditors and consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. Other information
so far as it relates to the subsidiaries and joint ventures, is traced from their financial statements
audited by the other auditors.
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o When we read the Director’s report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance as required under
SA 720 ‘The Auditor’s responsibilities Relating to Other Information’,

Responsibilities of Management and Board of Directors for the Consolidated Financial
Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these consolidated financial statements that give a
true and fair view of the consolidated financial position, consolidated financial performance including
other comprehensive income, consolidated cash flows and consolidated changes in equity of the
Group including its joint ventures in accordance with the accounting principles generally accepted in
India, including Ind AS specified under section 133 of the Act. The respective Board of Directors of
the companies included in the Group and of its joint ventures are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Group and its joint ventures and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial statements
by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of
Directors of the companies included in the Group (and of its joint ventures) are responsible for
assessing the ability of the respective entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intend to liquidate their respective entities or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint ventures
are also responsible for overseeing the financial reporting process of the Group and of its joint
ventures.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls with reference to consolidated financial statements in place
and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group and its joint
ventures to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’'s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its joint ventures to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated ‘financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its joint ventures to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities or business activities
included in the consolidated financial statements of which we are the independent auditors. For
the other entities or business activities included in the consolidated financial statements, which
have been audited by the other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal financial controls that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
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adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Other Matters

(a) We did not audit the financial statements of 6 subsidiaries whose financial statements reflect

total assets of Rs. 4,121.01 million as at 315t March, 2025, total revenues of Rs. 3,255.80
million and net cash outflows amounting to Rs. 81.97 million for the year ended on that date,
as considered in the consolidated financial statements. The consolidated financial statements
also include the Group’s share of net loss of Rs. 15.44 million for the year ended 31% March,
2025, as considered in the consolidated financial statements, in respect of 3 joint ventures,
whose financial statements have not been audited by us. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint ventures, and our report in
terms of subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries and joint ventures is based solely on the reports of the other auditors.

Our opinlon on the consolldated flnanclal statements above and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial statements
certified by the Management.

Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on the separate financial statements of the subsidiaries and joint
ventures referred to in the Other Matters section above we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept by the Group and joint ventures
including relevant records so far as it appears from our examlnatlon of those books, returns
and the reports of the other auditors, except for not complying with the requirement of
audit trail, as stated in paragraph 1(i) below.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
Other Comprehensive Income, the Consolidated Statement of Cash Flows and the
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors of the Holding
Company as on 31t March, 2025 taken on record by the Board of Directors of the Company
and the reports of the statutory auditors of its subsidiary companies and joint venture
companies incorporated in India, none of the directors of the Group companies and joint
venture companies incorporated in India is disqualified as on 315t March, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.
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f)

)

h)

The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above:

With respect to the adequacy of the internal financial controls with reference to consolidated
financial statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A” which is based on the auditors’ reports of the Holding company,
subsidiary companies and joint venture companies incorporated in India. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of internal
financial controls with reference to consolidated financial statements of those companies.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best
of our information and according to the explanations given to us and based on the auditor’s
reports of subsidiary companies and joint venture companies incorporated in India, the
remuneration paid by the Holding Company and such subsidiary companies and joint
venture companies to their respective directors during the year is in accordance with the
provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i) The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group and joint ventures - Refer Note 49 to the
consolidated financial statements;

ii) Provision has been made in the consolidated financial statements, as required under
the applicable law or accounting standards, for material foreseeable losses, if any, on
long-term contracts including derivative contracts - Refer Note 25 to the consolidated
financial statements;

iii) There
were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company, and its subsidiary companies and joint
venture companies incorporated in India.

iv) (a) The respective Managements of the Holding Company and its subsidiaries and
joint ventures which are companies incorporated in India, whose financial
statements have been audited under the Act, have represented to us and to
the other auditors of such subsidiaries and joint ventures respectively that, to
the best of their knowledge and belief, other than as disclosed in the note 54.3
to the consolidated financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Holding Company or any of such subsidiaries
and joint ventures to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Holding Company or any of such subsidiaries and joint ventures
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.
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v)

vi)

(b) The respective Managements of the Holding Company and its subsidiaries and
joint ventures which are companies incorporated in India, whose financial
statements have been audited under the Act, have represented to us and to
the other auditors of such subsidiaries and joint ventures respectively that, to
the best of their knowledge and belief, other than as disclosed in the note 54.4
to the consolidated financial statements, no funds have been received by the
Holding Company or any of such subsidiaries and joint ventures from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Holding
Company or any of such subsidiaries and joint ventures shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances performed by us and that
performed by the auditors of the subsidiaries and joint ventures which are
companies incorporated in India whose financial statements have been audited
under the Act, nothing has come to our or other auditor’s notice that has caused
us or the other auditors to believe that the representations under sub-clause
(i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

The Holding Company and its subsidiaries and joint ventures which are companies
incorporated in India, whose financial statements have been audited under the Act,
have not declared or paid any dividend during the year and have not proposed final
dividend for the year.

Based on our examination, which included test checks and based on the other auditor’s
reports of its subsidiary companies and joint venture companies incorporated in India
whose financial statements have been audited under the Act, except for the instances
mentioned below, the Holding Company, its subsidiary companies and joint venture
companies incorporated in India have used accounting software systems for
maintaining their respective books of account for the financial year ended 31t March
2025 which have the feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software.

In respect of a subsidiary, the accounting software used by that subsidiary is operated
by third party service provider for maintaining its books of account for the year ended
31t March 2025 had a feature of recording audit trail (edit log) facility however the
other auditor was not provided with the Service Organization Controls (SOC) Type 2
report for the period under review, as reported by the respective other auditor.

Further, during the course of audit, we and respective other auditors, whose reports
have been furnished to us by the Management of the Holding Company, have not come
across any instance of the audit trail feature being tampered with in respect of the
accounting software for the period for which the audit trail feature was operating.

Additionally, audit trail that was enabled and operated for the year ended 315t March
2024, has been preserved by the Holding Company and above referred subsidiaries and
joint ventures, except for a period of 1%t April 2024 to 4™ April 2024 where earlier
software used by the Holding Company did not have the audit trail feature, as per the
statutory requirements for record retention.
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2. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor’'s Report) Order, 2020 (“CAROQO”/ “the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, according to the information and
explanations given to us, and based on the CARO reports issued by us and the auditors of
respective companies included in the consolidated financial statements to which reporting under
CARO is applicable, as provided to us by the Management of the Holding Company, we report
that there are no qualifications or adverse remarks by the respective auditors in the CARO
reports of the said respective companies included in the consolidated financial statements except

for the following:

Name of the
company

Concord Enviro_
Systems Limited

CIN

' Nature of

relationship

Clause Number of CARO
report with qualification
or adverse remark

L45209MH1999PLC120599

Holding
Company

Clause (vii)

Place: Mumbai
Date: 24t May, 2025

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

-

Nilesh Shah
(Partner)
(Membership No. 049660)

(UDIN: 25049660BMOCCC6094)
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ANNEXURE “"A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to consolidated financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(the “Act”)

In conjunction with our audit of the consolidated Ind AS financial statements of the Company as at
and for the year ended 315t March, 2025, we have audited the internal financial controls with
reference to consolidated financial statements of Concord Enviro Systems Limited (hereinafter
referred to as “the Holding Company”) and its subsidiary companies, which includes internal financial
controls with reference to consolidated financial statements of its joint venture, which are companies
incorporated in India, as of that date.

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls
The respective Company’s management and Board of Directors of the Holding company, its
subsidiary companies and joint venture, which are companies incorporated in India, are responsible
for establishing and maintaining internal financial controls with reference to consolidated financial
statements based on “the internal control with reference to consolidated financial statements criteria
established by the respective Companies considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (ICAI)”. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements of the Holding Company, its subsidiary companies and its joint
venture, which are companies incorporated in India, based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards
on Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls with reference to consolidated financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to consolidated financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to consolidated financial
statements included obtaining an understanding of internal financial controls with reference to
consolidated financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by other
auditors of the subsidiary companies and joint venture, which are companies incorporated in India,
in terms of their reports referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial controls with reference
to consolidated financial statements of the Holding Company, its subsidiary companies and its joint
venture, which are companies incorporated in India.
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Meaning of Internal Financial Controls with reference to consolidated financial statements

A company's internal financial control with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to consolidated financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to consolidated
financial statements

Because of the inherent limitations of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated financial
statements to future periods are subject Lo Lhe risk that the internal financial control with reference
to consolidated financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors referred to in the Other Matters
paragraph below, the Holding Company, its subsidiary companies and joint venture, which are
companies incorporated in India, have, in all material respects, an adequate internal financial
controls with reference to consolidated financial statements and such internal financial controls with
reference to consolidated financial statements were operating effectively as at 315t March, 2025,
based on “the criteria for internal financial control with reference to consolidated financial statements
established by the respective companies considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India”.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness
of the internal financial controls with reference to consolidated financial statements in so far as it
relates to 4 subsidiary companies, and 1 joint venture, which are companies incorporated in India,
is based solely on the corresponding reports of the auditors of such companies incorporated in India.

Our opinion is not modified in respect of the above matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

AV

Nilesh Shah

(Partner)

(Membership No. 049660)
(UDIN:25049660BMOCCC6094)

Place: Mumbai
Date: 24™ May, 2025



Concord Enviro Systems Limlted
CIN: L45S209MHI1999PLC120599

Consolldated Balance Sheet
(Amount in miflions, unless othervise stated)

Partlculars Note no. As at Asat
35t March, 2615 3191 March, 2024
ASSETS
A Non-current assets
a) Propery, plant and equipment 4 708 .49 614,70
b) Right of use assets 5 7719 146 73
<) Intangible assets 6 28232 275.69
d) Intangible assels under dex elopment 6(A) 3612 972
¢) Capilal work in Progress 7 3553 13.69
f) Financial assets
i) Investinents '
(a) Investments accounted for using equily 8(4) 61252 582 45
method
{b) Other investments 8(B) 48 06 17.39
ii) Other financial assets 9 379 31 3288
8) Deferred tax assets (net) 10 9031 81 36
h) Current tax assets (ner) H 2719 2347
i) Other Non Currenl assets 12 1550 110.55
(A) 2,312.54 1,908.63
B Current assets
b) Inventories 13 1,726 66 1,539,9|
c) Financial assels
1) Trade 1eccivables 14 1,739.26 1,713 60
ii) Cash and cash cquivalents 15 251.90 182 56
iii) Bank balances other than cash and cash cquivalents 16 641,27 133 82
iv) Loans 17 278 39
v) Nther financial assels 18 Ho.00 109 34
d) Contract assels 19 871.76 224.66
¢) Other Currenl assels 20 670.68 46074
f) Assels classified as held for sale 59 160.20 -
(B) o, 174.51 4.368.12
TOTAL (A +B) = 8.487.05 6,276.75
EQUITY AND LIABILITIES
A Equlty
) Equity share capital 21 10348 91 00
b) Other cquity 22 5.23327 1.134.54
Total Equity A) - 5,336.75 3,225.54
Llabllitles
B Non-current liabilltics
a) Financial liabilities
] Borrowings 23 BO.51 228 20
ii) Lease liabilities 24 1557 2202
iit) Other financial liabilitics 25 2327 20.02
b) Provisions 26 106 65 7768
¢) Other non-current liabilitics 27 10.72 14.53
® 236.72 362.45
C  Current liabilitics
a) Financial liabilitics
i) Borrowings 28 1,226 96 1,303 67
ii) Leasc liabililics 29 18.54 3228
iii) Trade payables 30
= Amount duc to micro and small enterpriscs 23382 183.92
- Amount duc to other than micro and 1,133.76 97277
small enlerprises
iv) Other financial liabilitics 3 19.26 17 47
b) Provisions 32 36.56 24 80
¢) Contracl liabililies kk} 4265 84 98
d) Current tax liabilities (net) 34 53.65 7.09
©) Other Current liabilitics 35 36,90 61.78
f) Liabilities directly associated with the assets held for sahe 59 11148
© - 2.913.58 2,088.76_
TOTAL (A+B+C) HANT.05 0,276.75
Materlal accounting policles and notes forming part of C, i Fi | St 1 to 64

The notes accompanied form an integral part of the Consolidated Financial Statements

As per our report of even date

For Deloifte Haskins & Sclls LLP
Chartered Accountants

Firm's Registration No : 1 17366W/W-100018

P et

Nllesh Shah
Partner

For and on behalf of the Board of Directors
Concord I‘;uviruniyuems Limited

Prevak Guael
Chairman & Managing  Excculive Dircetor

Dircctor

Membership No: 049660 DIN: 00348519 DIN: 00348563

Place: Mumbai
Dale: 24/05/2025

Place: Mumbai
Dalc: 24/05/2025

Place: Mumbai
Date: 24/05/2025

oo

e

LS
Sudarshan Kamath Pyly.
Chicf financial Campany secrelary il
officer Compliance Officer

Membership No: A38180

Placc: Mumbai
Date: 24/05/2025 Dat

Place: Mumbai

e: 24/05/2025




Concord Enviro Systems Limited
CIN: L45209M111999PLC 120599

Consolldated Statement of Profit and Loss
(Amount in millions, unless otherwise stated)

Particulars Note no. For the yeur caded For the year ended
March 31, 2025 March 31, 2024
A Income
Revenue from operalions 36 5.944.39 4,968.59
Other income 37 4724 148 47
Toetal income 5.991.63 5.117.06
B Expenses
Cost of raw malerials and components consumed 38 2.408.63 1,969 07
Services Charges 39 25519 252,95
Purchasc of stock-in-trade 40 507.90 371.16
Increasc/(decrease) in inventorics of finished goods and work-in-progress 41 6741 (125.18)
Employee benefits expenses 42 85299 666.08
Finance costs 43 205.15 167.87
Depreciation und amortisation expenses 44 11397 16290
Other expenses 45 920.30 65841
Total expenses 5.331.34 4,123.26
C  Share of profit / (loss) of joint ventures 83 (15.44) (7.08)
D Profit before tax from continuing operations (A-B+C) 644.65 86,72
E  Tax expensc:
- Current tax 46.1 69.04 35.40
- Deferred tax charge / (credit) 46.1 (632) (9.82)
62.72 25.58
F Profit after tax from continuing vperations (D-E) 581.93 961.14
Discontinued opcrations
(luss) before tax from discontinued operations (Refer note 59) 59 (67 00) (546.75)
Tax expense on disconlinued operations ~
(loss) after tax from discontinued operations (67.00) (546.75)
H  Profit/ (loss) after tax from continulng operations and discontinued operations (F-G) 514.93 414.39
Other comprehensive income
(i) ltems that will nol be reclassified subsequenlly to profit or loss
- Remeasurement of defined benefit plans - gain/(loss) (1037) (899)
- Incoine lax relating to above - (charge) / credit 2.63 226
(i) Tlems (hat may be reclassificd subscquently Lo profil or loss
- Foreign exchange differences on translation of foreign operations (1737 813
- Forcign exchange differences on share of joint ventures 063 0.14
(24.48) 1.54
d Profit for the year attributable to:
Owners of the Company 314,93 41439
514.93 414,39
K Other comprehensive income for the year attributable to:
Owners of the Company (24 48) | 54
(24.48) 1.54
L. Total comprehensive Income for the year attributable to: o
Owners of the Company 490.45 41593
490.45 41593
Earnings per share [Face value of Rs. 5 cach] (Refer note 51) 51
From continuing operations
- Basic earnings per share (Rs ) 3084 5281
- Diluted earnings per share (Rs.) 30 84 5281
From discontinued opcrations
- Basic carnings per share (Rs ) (3.55) (30.04)
- Diluted earnings per share (Rs ) (355) (30 04)
From continuing operations & discontinued operations
- Basic camings per share (Rs ) 2729 2277
- Diluted camnings per share (Rs ) 2729 22,77
Material accounting policies and notes forming part of C lidated Fi ial S 1 to 64

The notes accompanicd form an integral part of the Consolidated Financial Stalements

As per our report of even date

For Deloitte Haskins & Sells LLP
Chartered Accountants

Firm's Registration No : 117366W/W-100018

i

For and on behalf of the Board of Directors of
Concord FnviroSystems Limited

I#—

(1
] Gl Qﬁ(fm
[

Nllesh Shah I'ruyad Goel Prerak Goel

Partner Chairnman & Managing Executive Director
Dircctor

Membership No: 049660 DIN: 00348519 DIN: 00348563

Place: Mumbai
Date: 24/05/2025

Place: Mumbai
Date: 24/05/2025

Place: Mumbai
Date: 24/05/2025

-
Sndarshan Kamath
Chief financiat officer

Place: Mumbai
Date: 24/05/2025

Preiyankl Apgurwhi
Company secretary and
Compliance Officer
Membership No: A38180

Place: Mumbai
Date: 24/05/2025




Concord Enviro Systems Limited
CIN: L45209MI111999PLC120599

Consolidated Statement of Cash Flows
(Amount in millions, unless otherwise stated)

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
CASH FLOWS FROM OPERATING ACTIVITIES
Profit from continuing operations 644.65 986.72
(Loss) from discontinued operations (67.00) (546.75)
Profit/(L.oss) before tax from continuing operations and discontinued operations 577.65 439.97
Adjustments for:
Finance costs 210.60 177.93
Interest income (28.25) 25.17)
Depreciation and amortisation expensc 158.62 218.74
Share of loss of joint ventures (net of income tax) 15.45 7.08
Liquidated damages 2.22 222
Foreign currency exchange (gain) / loss (17.15) 7.24
Amortisation of deferred corporate guarantee income (1.25) (1.51)
Liabilities written back to the extent no longer required (5.65) (12.43)
Provision / (reversal) for cxpected credit losses on financial asscts 14,14 (47.64)
Provision / (reversal) for doubtful advances 1.39 (1.36)
Bad debts written off 8.66 55.89
Fixed asscts written off 1.34 0.01
Gain on investment classificd at fair valuc through profit or loss = (0.72)
Sundry debit balance written off 0.28 25.97
Profit on salc / discard of property, plant and cquipment (0.01) (0.57)
Gain on derecognition of leases - (45.79)
Derivatives classified at fair value through profit or loss - forward Contract to purchase JV 3.50 18.00
equity instruments
Gain on redemption of mutual fund 0.66 -
Income on other receivable 1.16 3
Operating profit before working capital changes 943.36 817.86
Movements in working capital:
Decrease in trade receivables (45.06) (669.54)
Increase in loans and other assets (828.37) (448.78)
Increase in inventories (186.75) (40.63)
Deccreasc in provisions and other liabilitics (29.54) (242.78)
Increase in trade payables 220.04 28341
Cash generated / (used in) operating activities 73.68 (300.46)
Taxes paid (net) (26.20) (46.22)
Net cash generated from / (used in) operating activities (A) 47.48 (346.68)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangible assets (257.59) 95.91)
Proceeds from sale of property, plant and equipment 0.11 (3.23)
Proceeds from sale of investment 13.68 -
Purchase in joint ventures (36.85) (38.38)
Purchase of investments (53.68) (7.50)
Loans given / (recovered) 0.70 (0.65)
Interest income 5.87 24.30
Investment in bank deposits (895.65) -
Redemption made in bank deposits 88.04
Interest income - others - 0.64
Net cash used in investing activities (B) (1,223.42) (32.69)




Concord Enviro Systems Limited
CIN: LA45209MH1999PLC120599

Consolidated Statement of Cash Flows
(Amount in millions, unless otherwise stated)

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings 73.56
(Repayment of) long term borrowings (221.25) (102.78)
Procceds from / (repayment of) short term borrowings (net) 19.84 324.00
Proceeds from fresh issue of equity shares (including securities premium) 1,750.00 -
Share issue expense proportionate to company's share (129.24) A
Payment of lease liabilities (34.36) (82.46)
Interest paid (213.13) (179.43)
Net cash generated from / (used in) financing activities (C) 1,245.42 (40.67)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 69.48 (420.04)
Cash and cash equivalents at beginning of the year 182.56 602.60
Cash and cash equivalents from discountinued operations at end of the year (Refer note 59) (0.14) -
Cash and cash equivalents at end of the year 251.90 182.56
Notes:
(i) Cash flow statement has been prepared under "indirect method" as set out in Ind AS 7 - "Cash Flow Statement".
(ii) Analysis of movement in financing activities*
Changes in liabilities arising from financing activities As at As at
31st March, 2025 31st March, 2024
Opening balance 1,586.17 1,704.68
Movement due to cash transactions as per cash flow statement (162.21) 138.76
Movement due to non-cash transactions (82.38) (257.27)
Closing balance 1.341.58 1,586.17

* The above cashflows excludes items of non-cash naturc in relation to accounting of opcrating Icasc under IndAS 116.

Material accounting policies and notes forming part of Consolidated Financial

Statements

The notes accompanied form an integral part of the Consolidated Financial Statements

As per our report of even date

For Deloitte Haskins & Sells LLP
Chartered Accountants

Firm's Registration No : 117366W/W-100018

NW'/ rl’}:".’.ﬁ.\fi!w

Concord I MOI o Systems Limited

Nilesh Shah "Prayas Goel Prerak Goel

Partner Chairman & Executive Director
Managing Director

Membership No: 049660 DIN: 00348519 DIN: 00348563

Place: Mumbai Placc: Mumbai Placc: Mumbai

Date: 24/05/2025 Date: 24/05/2025 Date: 24/05/2025

For and on behalf of the Board of Directors

Date: 24/05/2025

i al cz\éf

Sudarshan Kamath Priyanka Aggarwal

Chief financial officer Company secretary and
Compliance Officer
Membership No: A38180

Placc: Mumbai
Date: 24/05/2025
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Concord Enviro Systems Limited
CIN No: L45209MH1999PLC120599
Notes to Consolidated Financial Statements

1.

2.1.

2.2

Company’s background

Concord Enviro Systems Limited (“the Company”) is listed public limited company domiciled and
incorporated in India under the Companies Act, 1956 vide CIN No. U45209MH1999PTC1205959 and
incorporated on 1st July 1999. The company is an unlisted public company w.e.f. June 9, 2022, with CIN
No. U45209MH1999PLC1205959. Further, the Company is listed public company w.e.f. December 27,
2024, with new CIN No. L45209MH 1999PLC120599 The registered office of the Company is located at
101, HDIL Towers Limited, Anant Kanekar Marg, Mumbai - 400 051, India.

'The Company, its subsidiaries and its joint ventures (collectively, the Group)', is engaged in the business
of manufacturing water treatment systems, water pollution control equipment, bio filters, resource
recovery systems using membrane technology and operational and maintenance services. The Group
caters to both domestic and international markets.

Basis of preparation
Basis of preparation and presentation

The Consolidated Financial Statements of the Company and its subsidiaries (collectively the “Group™)
which includes Group’s share of profit / loss in its joint ventures, comprises the Consolidated Ralance
Sheet as at March 31, 2025 , and the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Cash Flows and the Consolidated Statement of
Changes in Equity for the twelve month period ended March 31, 2025 and a summary of material
accounting policies and other explanatory information (together referred to as the “Consolidated Financial
Statements”).

The Consolidated Financial statements are prepared in accordance with the Indian Accounting Standards
(referred to as Ind AS) notified under the section 133 of the Act (‘the Act’) read with the Companies (Indian
Accounting Standards) Rules 2015, as amended, and other accounting principles generally accepted in
India, considering other relevant provisions of the Act.

The Ind AS financial statements as at and for the year ended March 31, 2025 have been approved by the
Board of Directors at their meeting held on May 24, 2025.

Principles of Consolidation:

The Consolidated Financial Statement relate to the Company and its subsidiary companies and joint

ventures. The Consolidated Financial Statement have been prepared on the following basis:

a. The Consolidated Financial Statement of the Company and its subsidiaries are combined on a line-
by-line basis-by adding together like items of assets, liabilities, equity, income, expenses and cash
flows, after fully eliminating intra-group balances and intra-group transactions.

b. Profits or losses resulting from intra-group transactions that are recognised in assets, such as inventory
and property, plant & equipment, are eliminated in full.

c. In case of foreign subsidiaries, revenue and expense items are consolidated at the average rate
prevailing during the year. All assets and liabilities are converted at rates prevailing at the end of the
year. Any exchange difference arising on consolidation is recognised in the Foreign Currency
Translation Reserve (FCTR).

d. The Consolidated Financial Statement have been prepared using uniform accounting policies for like
transactions and other events in similar circumstances.

e. The carrying amount of the Company’s investments in each subsidiary is off set (eliminated) against
the Company’s portion of equity in each subsidiary.

f. The difference between the proceeds from disposal of investment in subsidiaries and the carrying
amount of its assets less liabilities as on the date of disposal is recognised in the Consolidated
Statement of Profit and Loss being the profit or loss on loss of control of subsidiary.

g. Non-Controlling Interest’s share of profit/ loss and other comprehensive income of consolidated

subsidiaries for the year is identified and adjusted against the income of the group in order to arrive

at the net income attributable to shareholders of the Company.

Non-Controlling Interest’s share of net assets of consolidated subsidiaries is identified and prese

in the Consolidated Statement of Assets and Liabilities.




Concord Enviro Systems Limited
CIN No: L45209MH1999PLC120599
Notes to Consolidated Financial Statements

i. Investment in Joint Ventures has been accounted under the equity method as per Ind AS 28 -
Investments in Associates and Joint Ventures.

3. Significant Accounting Policies
3.1. Current and non-current classification

The Group presents assets and liabilities in the Consolidated Balance Sheet based on current/ non-current
classification. An asset is treated as current when it is:

= Expected to be realised or intended to be sold or consumed in normal operating cycle.

o  Held primarily for the purpose of trading

»  Expected to be realised within twelve months after the reporting period, or

e  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

A liability is current when:

e [tis expected to be settled in normal operating cycle

e Itis held primarily for the purpose of trading

o Itis due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Group classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-
current assets and liabilities, respectively.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. Based on the nature of service and the time between rendering of services and their realization
in cash and cash equivalents, 12 months has been considered by the Group for the purpose of current / non-
current classification of assets and liabilities.

3.2. Functional and presentation of currency

Consolidated Financial Statement are measured using the currency of the primary economic environment in
which the entity operates (‘the functional currency’). The Consolidated Financial Statement are presented in
Indian rupee (INR), which is also the Group’s functional currency. All amounts have been rounded-off to the
nearest Millions, up to two places of decimal, unless otherwise indicated. Amounts having absolute value of
less than INR 1,000,000 have been rounded and are presented as INR 0.00 Million in the Consolidated Financial
Statement.

3.3. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. A fair value measurement assumes that the transaction
to sell the asset or transfer the liability takes place either in the principal market for the asset or liability or in
the absence of a principal market, in the most advantageous market for the asset or liability. The principal
market or the most advantageous market must be accessible to the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.

\‘_;;'ﬁ available to measure fair value, maximizing the use of relevant observable inputs and minimizing the yg®
"\l‘\:j_ ‘]\unobservable inputs
j </




Concord Enviro Systems Limited
CIN No: L45209MH1999PLC 120599
Notes to Consolidated Financial Statements

3.4.

3.4.1.

All assets and liabilities for which fair value is measured or disclosed in the Consolidated Financial Statement
are categorized within the fair value hierarchy based on the lowest level input that is significant to the fair value
measurement as a whole. The fair value hierarchy is described as below:

Level 1 — Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2 — Other techniques for which all inputs which have a significant effect on the recorded fair value are
observable, either directly or indirectly.

Level 3 — Techniques which use inputs that have a significant effect on the recorded fair value that are not
based on observable market data.

For assets and liabilities that are recognised in the Consolidated Financial Statement at fair value on a recurring
basis, the Group determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis
of the nature, characteristics and risks of the asset or liability and the level of fair value hierarchy.

Fair values have been determined for measurement and / or disclosure purpose using methods as prescribed in
“Ind AS 113 Fair Value Measurement”.

Use of estimates, judgements and assumptions

The preparation of these Consolidated Financial Statement in conformity with the recognition and measurement
principles of Ind AS requires management to make judgments, estimates and assumptions in application of
accounting policies that affect the reported balances of assets and liabilities, disclosure of contingent liabilities
as on the date of Consolidated Financial Statement and reported amounts of income and expenses for the periods
presented. The Group based its assumptions and estimates on parameters available when the Consolidated
Financial Statement were prepared. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the estimates are revised and future
periods are affected.

Key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year. Significant estimates and critical judgement in applying these accounting policies
are described below:

Significant accounting judgements
Leases
Determining the lease term of contracts with renewal and termination options — Group as lessee

The Group determines the lease term as the non-cancellable term of the lease, together with any periods covered
by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option
to terminate the lease, if it is reasonably certain not to be exercised. The Group has several lease contracts that
include extension and termination options. The Group applies judgement in evaluating whether it is reasonably
certain whether or not to exercise the option to renew or terminate the lease. Accordingly, it considers all
relevant factors that create an economic incentive for it to exercise either the renewal or termination. After the
commencement date, the Group reassesses the lease term if there is a significant event or change in
circumstances that is within its control and affects its abilily Lo exercise or nol Lo exercise Lhe option Lo renew
or to terminate.




Concord Enviro Systems Limited
CIN No: L45209MH1999PLC120599
Notes to Consolidated Financial Statements

3.4.2.

M

(i)

Estimates and assumptions
Impairment of non-financial assets (property, plant and equipments, intangible assets and right of use asset)

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Group estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or Cash Generating Unit’s
(CGU’s) fair value less costs of disposal and its value in use. It is determined for an individual asset, unless the
asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount.

In assessing the value in use, the estimated future cash [lows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and risks specific to the
asset. In determining the fair value less costs to disposal, recent market transactions are taken into account. If
no such transactions can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples or other available fair value indicators.

Defined benefit obligations

The cost of the defined benefit gratuity plan, other defined benefit plan and other post-employment plans are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may
differ from actual developments in the future. These include the determination of the discount rate, future salary
increases, expected returns on plan assets and mortality rates. Due to the complexities involved in the valuation
and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

The mortality rate is based on publicly available mortality tables for India. Those mortality tables tend to change
only at interval in response to demographic changes. Future salary increases, discount rate and return on planned
assets are based on expected future inflation rates for India.

(iii) Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected loss
rates. The Group uses judgement in making these assumptions and selecting the inputs to the impairment
calculation, based on Group’s past history, existing market conditions as well as forward looking estimates at
the end of each reporting period. Further, the Group also evaluates risk with respect to expected loss on account
of loss in time value of money which is calculated using average cost of capital for relevant financial assets.

(iv) Income tax and deferred tax

)

Deferred tax assets are not recognised for unused tax losses as it is not probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement/estimate is required to
determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level
of future taxable profits together with future tax planning strategies.

Further details on taxes are disclosed in note 3.15
Indefinite life — intangible assets

Indefinite life intangible assets comprise of brand and trademark, for which there is no foreseeable limit to the
period over which they are expected to generate net cash intlows. These are considered to have an indefinite
life, given the strength and durability of the brand and the level of marketing support. For indefinite life
intangible assets, the assessment of indefinite life is reviewed annually to determine whether it continues, if not,

it is impaired or changed prospectively basis revised estimates.

(vi) Fair value of financial assets and financial liabilities
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3.5. Property, Plant and Equipment and Depreciation
Recognition and measurement

Properties plant and equipment are stated at their cost of acquisition. Cost of an item of property, plant and
equipment includes purchase price including non - refundable taxes and duties, borrowing cost directly
attributable to the qualifying asset, any costs directly attributable to bringing the asset to the location and
condition necessary for its intended use and the present value of the expected cost for the
dismantling/decommissioning of the asset.

Parts (major components) of an item of property, plant and equipments having different useful lives are
accounted as separate items of property, plant and equipments.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Group. All other
repair and maintenance costs are recognised in Statement of Profit and Loss as incurred.

Capital work-in-progress comprises of cost incurred on property, plant and equipment under construction /
acquisition that are not yet ready for their intended use at the Balance Sheet Date. Advances paid towards the
acquisition of PPE outstanding at cach rcporting date is classified as Capital Advances under “Other Non-
Current Assets” and assets which are not ready for intended use as on the date of Consolidated Financial
Statement are disclosed as "Capital Work in Progress".

Depreciation and useful lives

Depreciation on the property, plant and equipment (other than capital work in progress) is provided on a written
down value method (WDV) over their useful lives which is in consonance of useful life mentioned in Schedule
IT to the Companies Act, 2013 or useful lives as determined based on internal technical evaluation. The
estimated useful lives are as under:

Type of asset Useful lives estimated by the
| o management (years)
Building 30 B
| Plant and machinery 3-20
Furniture and fixture 2-20
Vehicles 5-10
Office equipment - 1 2-10
Computer — End user devices 3-5
Computer — Server 5-6
Leasehold Land 58 to 78 years
Plant and Machinery - | More than | year- 7 years
Office Premises B | More than [ year- 7 years

Depreciation methods, useful lives and residual values, determined based on internal technical evaluation are
reviewed at each financial year end and adjusted prospectively.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the Statement of Profit and Loss when the asset is de-recognised.

3.6. Intangible assets and amortisation

Recognition and measurement

. Intangible assets are recognized only if it is probable that the future economic benefits attributable to asset will
ow o the Group and the cost of asset can be measured reliably. Intangible assets are slated at cosl pk
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3.7.

Cost of an intangible asset includes purchase price including non - refundable taxes and duties, borrowing cost
directly attributable to the qualifying asset and any directly attributable expenditure on making the asset ready
for its intended use.

Intangible assets under development comprises of cost incurred on intangible assets under development that are
not yet ready for their intended use as at the Balance Sheet date.

Amortization and useful lives

Intangible assets with finite lives comprise of technology and trade mark and software, are amortized over the
period of 10 years or useful life whichever is less on straight-line basis. Amortisation methods and useful lives
are reviewed at each financial year end and adjusted prospectively. Intangible assets with indefinite lives
comprise of brands and trademarks for which there is no foreseeable limit to the period over which they are
expected to generate cash inflows. These are considered to have an indefinite life given the strength and
durability of the brand and the level of marketing support. For intangible assets with indefinite lives the
assessment of indefinite life is reviewed annually to determine whether it continues, if not, it is impaired or
changed prospectively basis the revised estimates.

In case of assets purchased / sold during the year, amortization on such assets is calculated on pro-rata basis
from the datc of such addition.

Leases

The determination of whether a contract is (or contains) a lease is based on the substance of the contract at the
inception of the lease. The contract is, or contains, a lease if the contract provide lessee, the right to control the
use of an identified asset for a period of time in exchange for consideration. A lessee does not have the right to
use an identified asset if, at inception of the contract, a lessor has a substantive right to substitute the asset
throughout the period of use.

The Group accounts for the lease arrangement as follows:

(i) Where the Group is the lessee

Right of Use Asset

The Group applies single recognition and measurement approach for all leases, except for short term leases and
leases of low value assets. On the commencement of the lease, the Group, in its Consolidated Statement of Assets
and Liabilities, recognised the right of use asset at cost and lease liability at present value of the lease payments
to be made over the lease term.

Subsequently, the right of use asset is measured at cost less accumulated depreciation calculated on straight line

method and any accumulated impairment loss. Right-of-use assets are depreciated on a straight-line basis over
the lease term as follows:

Asset category Lease Term

Lease hold land 58 to 78 years

Plant and Machinery More than 1 yeat — 7 years
Office Premises More than | year — 7 years

The right-of-use asscts arc also subject to impairment. Refer to the accounting policics in note 3.8 on impairment
of non-financial assets.

Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of
lease payments to be made over the lease term. The lease payments include fixed payments (including in-
substance fixed payments) less any lease incentives receivable variable lease payments that depend onan index
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In calculating thc present valuc of lease payments, the Group uses its incremental borrowing rate at the lease
commencement date if the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease
payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a
change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a
change in an index or rate used to determine such lease payments) or a change in the assessment of an option to
purchase the underlying asset. The lease payment made, are apportioned between the finance charge and the
reduction of lease liability, and are recognised as expense in the Statement of Profit and Loss.

Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases (i.e. those leases that have
a lease term of 12 months or less from the commencement date and do not contain a purchase option). It also
applies the lease of low-value assets recognition exemption to leases of assets that are considered to be low value.
Lease payments on short-term leases and leases of low value assets are recognised as expense on a straight-line
basis over the lease term.

Lease deposits given are a financial asset and are measured at amortised cost under Ind AS 109 since it satisfies
Solely Payment of Principal and Interest (SPPI) condition. The difference between the present value and the
nominal value of deposit is considered as Right of Use Asset and depreciated over the lease term. Unwinding of
discount is treated as finance income and recognised in the Statement of Profit and Loss.

(ii) Where the entity is the lessor

Leases in which the Group does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from
the Group to the lessee. Amounts due from lessees under finance leases are recorded as receivables at the Group’s
net investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant
periodic rate of return on the net investment outstanding in respect of the lease

Lease deposits received are financial instruments (financial liability) and are measured at fair value on initial
recognition. The difference between the fair value and the nominal value of deposits is considered as rent in
advance and recognised over the lease term on a straight line basis. Unwinding of discount is treated as interest
expense (finance cost) for deposits received and is accrued as per the EIR method.

Sale and lease back

If an entity (the seller-lessee) transfers an asset to another entity (the buyer-lessor) and leases that asset back
from the buyer-lessor, both the seller-lessee and the buyer-lessor are required to account for the transfer contract
and the lease by applying Ind AS 116 Para 99 to 103.

(i) Transfer of the asset is not a sale

If the transfer of an asset by the seller-lessee does not satisfy the requirements of Ind AS 115 and wherein if
the seller-lessee has a substantive repurchase option with respect to the underlying asset, the Group (seller-
lessee)
e  De-recognises the sale (revenue) in books with corresponding impact on the cost of goods sold (COGS)
to eliminate the profit margin in the transaction.
e  Recognises transferred asset (Right of use asset) net of profit margin and a financial liability equal to the
present value of minimum lease payments applying relevant paragraph of Ind AS 109 and Ind AS 116.

(ii) Transfer of the asset is a sale

If the transfer of an asset by the seller-lessee does satisfy the requirements of Ind AS 115 and wherein if the
seller-lessee do not have a substantive repurchase option with respect to the underlying asset., the Group (seller-
lessee)
e De-recognises the profit margin in the transaction by reducing the sale (revenue) to that effect in bo,
e  Recognises transferred asset (Right of use asset) net of profit margin and a financial liability equal
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3.8.

3.9.

Impairment of non-financial assets

The carrying amounts of assets are reviewed at each balance sheet date for any indication of impairment based
on internal / external factors. An impairment loss is recognised wherever the carrying amount of an asset
exceeds its recoverable amount. The recoverable amount is the higher of a) fair value of assets less cost of
disposal and b) its value in use. Value in use is the present value of future cash flows expected to derive from
an assets or Cash-Generating Unit (CGU).

Based on the assessment done at each balance sheet date, recognised impairment loss is further provided or
reversed depending on changes in circumstances. After recognition of impairment loss or reversal of
impairment loss as applicable, the depreciation charge for the asset is adjusted in future periods to allocate the
asset’s revised carrying amount, less its residual value (if any), on a systematic basis over its remaining useful
life. If the conditions leading to recognition of impairment losses no longer exist or have decreased, impairment
losses recognised are reversed to the extent it does not exceed the carrying amount that would have been
determined after considering depreciation / amortisation had no impairment loss been recognised in earlier
years.

Inventories
Inventories include raw materials and components, work in progress, traded and manufactured finished goods.

Cost of inventories have been computed to include all cost of purchases, cost of conversion and other costs
incurred in bringing the inventories to their present location and condition.

Raw materials, components is ascertained based on weighted average method. However, raw materials and
other items held for use in the production of inventories are not written down below cost if the finished products
in which they will be incorporated are expected to be sold at or above cost. Costs are determined on weighted
average basis.

Work-in-progress and finished goods are valued at lower of cost and net realisable value. Cost includes direct
materials and labour and a proportion of manufacturing overheads based on normal operating capacity. Net
realizable value for work in progress is determined with reference to the selling price of related finished goods.
Trade goods are considered at landed cost.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

Provision is made for the cost of obsolescence and other anticipated losses, whenever considered necessary.
Revenue recognition

Revenue from contracts with customers is recognized when control of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the Group expects to be entitled in exchange
for those goods or services. The Group has concluded that it is principal in its revenue arrangements, because
it typically controls the goods or services before transferring them to the customer. The policy of recognizing
the revenue is determined by the five stage model proposed by Ind AS 115 “Revenue from contract with
customers”.

(a) Revenue from operations:
e Revenue from sale of goods is recognised at the point in time when control of the assets is transferred
to the customer, generally on delivery of the goods.

e Revenue from sale of services is recognized on rendering of services to the customers based on
contractual arrangements. Revenue is recorded exclusive of goods and service tax. Contract prices are
either fixed or subject to price escalation clauses.

e Revenue is recognised upon transfer of control of promised products or services to customers in an
amount that reflects the consideration which the Group expects to receive in exchange for those
products or services

e Revenue is measured based on the transaction price, which is the consideration, adjusted for vol
discounts and incentives, if any, as specified in the contract with the customer.
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3.11.

3.12.

e Revenue also excludes taxes collected from customers.

o Unearned and deferred revenue (“contract liability”) is recognised when there is billing in excess of
revenues.

¢ Revenue from the sale of material is recognized on the basis of value of material dispatched as per the
order terms and on satisfaction of five stage model prescribed by Ind AS 115.

e For performance obligation satisfied over time, the revenue recognition is done by measuring the
progress towards complete satisfaction of performance obligation. The progress is measured in terms
of a proportion of actual cost incurred to-date, to the total estimated cost attributable to the performance
obligation.

The Company transfers control of a good or service over time and therefore satisfies a performance obligation
and recognises revenue over a period of time if one of the following criteria is met:

(a) the customer simultaneously consumes the benefit of the Company’s performance or
(b) the customer controls the asset as it is being created/enhanced by the Company’s performance or

(c) there is no alternative use of the asset and the Company has either explicit or implicit right of payment
considering legal precedents,

(b) Interest income

For all financial instruments measured at amortised cost, interest income is recorded using the effective
interest rate (EIR), which is the rate that exactly discounts the estimated future cash payments or receipts
through the expected life of the financial instrument or a shorter period, where appropriate, to the net
carrying amount of the financial asset. Interest income is included in other income in the Statement of
Profit and Loss.

(¢) Dividends
Dividend income is recognised when the Group’s right to receive the payment is established.
(d) Other income

Other incomes are accounted on accrual basis, except interest on delayed payment by debtors and
liquidated damages which are accounted on acceptance of the Group’s claim.

Government grants

Government grants are recognised where there is reasonable assurance that the grant will be received and all
attached conditions will be complied with. When the grant or subsidy relates to revenue, it is recognized as
income on a systematic basis in the Statement of Profit and Loss over the periods necessary to match them with
the related costs, which they are intended to compensate. Where the grant relates to an asset, it is recognized as
deferred income and is allocated to Statement of Profit and Loss on a systematic basis over the useful life of
the asset.

Foreign currency transaction

Transactions in foreign currencies are initially recorded by the Group in its functional currency spot rates at the
date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange at the reporting date. Exchange difference that arise on settlement of monetary items or on
reporting at each balance sheet date of the Group’s monetary items at the closing rate are recognized as inco
r expenses in the period in which they arise. Non-monetary items that are measured in terms of historical
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Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the
date when the fair value is determined. 1'he gain or loss arising on translation of non-monetary items measured
at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.
translation differences on items whose fair value gain or loss is recognised in OCI or the Statement of Profit
and Loss are also recognised in OCI or the Statement of Profit and Loss, respectively)

3.13. Employee benefits
e  Short term employee benefits

All employee benefits falling due wholly within twelve months of rendering the service are classified as
short term employee benefits and they are recognized as an expense at the undiscounted amount in the
Statement of Profit and Loss in the period in which the employee renders the related service.

e  Post-employment benefits & other long term benefits
a. Defined contribution plan

The defined contribution plan is a post-employment benefit plan under which the Group contributes
fixed contribution to a Government Administered Fund and will have no obligation to pay further
contribution. The Group’s defined contribution plan comprises of Provident Fund, Labour Welfare
Fund, Employee State Insurance Scheme, National Pension Scheme, and Employee Pension Scheme.
The Group’s contribution to defined contribution plans are recognized in the Statement of Profit and
Loss in the period in which the employee renders the related service.

b. Post-employment benefit and other long term benefits

The Group has defined benefit plans comprising of gratuity and other long term benefits in the form of
leave benefits. Group’s obligation towards gratuity liability is funded / unfunded. The present value of
the defined benefit obligations and other long term employee benefits is determined based on actuarial
valuation using the projected unit credit method. The rate used to discount defined benefit obligation is
determined by reference to market yields at the Balance Sheet date on Indian Government Bonds for
the estimated term of obligations.

For gratuity plan, re-measurements comprising of (a) actuarial gains and losses, (b) the effect of the
asset ceiling (excluding amounts included in net interest on the net defined benefit liability) and (c) the
return on plan assets (excluding amounts included in net interest on the post-employment benelits
liability) are recognised immediately in the balance sheet with a corresponding debit or credit to the
other comprehensive income in the period in which they occur. Re-measurements are not reclassified
to Statement of Profit and Loss in subsequent periods.

Gains or losses on the curtailment or settlement of defined benefit plan are recognised when the
curtailment or settlement occurs.

Actuarial gains or losses arising on account of experience adjustment and the effect of changes in
actuarial assumptions for employee benefit plan other than gratuity are recognized immediately in the
Statement of Profit and Loss as income or expense.

In case of funded plans, the fair value of the plan assets is reduced from the gross obligation under the
defined benefit plans to recognise the obligation on a net basis.

3.14. Borrowing cost

Borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset
are capitalized as part of the cost of the respective asset till such time the asset is ready for its intended use or
sale. A qualifying asset is an asset which necessarily takes a substantial period of time to get ready for its intended
use or sale. Ancillary cost of borrowings in respect of loans not disbursed are carried forward and accounted as
o borrowing cost in the year of disbursement of loan. All other borrowing costs are expensed in the period in which

/’: KWS , they occur. Borrowing costs consist of interest expenses calculated as per effective interest method, ex
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3.15.

3.16.

3.17.

Taxes on income

Tax expenses for the year comprises of current tax, deferred tax charge or credit and adjustments of taxes for
earlier years. In respect of amounts adjusted outside profit or loss (i.e. in other comprehensive income or equity),
the corresponding tax effect, if any, is also adjusted outside profit or loss.

Current tax is measured at the amount of tax expected to be payable on the taxable income for the year and any
adjustments to the tax payable or receivable in respect of previous years as determined in accordance with the
provisions of the Income Tax Act,1961 that have been enacted or subsequently enacted at the end of the
reporting period.

Current tax assets and current tax liabilities are offset when there is legally enforceable right to set off the
recognised amounts and there is an intention to settle the asset and the liability on a net basis or simultaneously.

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date. Deferred tax
liabilities are recognised for all taxable temporary differences, and deferred tax assets are recognised for all
deductible temporary difterences, carry forward tax losses and allowances to the extent that it is probable that
future taxable profits will be available against which those deductible temporary differences, carry forward tax
losses and allowances can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date. Deferred tax assets and deferred tax liabilities are offset, if a legally
enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to
the same taxation authority.

Deferred tax assets are recognised only to the extent that it is probable that future taxable profit will be available
against which such deferred tax assets can be utilized. In situations where the Group has unused tax losses and
unused tax credits, deferred tax assets are recognised only if it is probable that they can be utilized against future
taxable profits. Deferred tax assets are reviewed for the appropriateness of their respective carrying amounts at
each Balance Sheet date.

At each reporting date, the Group re-assesses unrecognised deferred tax assets. It recognises previously
unrecognised deferred tax assets to the extent that it has become probable that future taxable profit allows
deferred tax assets to be recovered.

Cash & cash equivalent

Cash and cash equivalents include cash in hand, bank balances, deposits with banks (other than on lien) and all
short term and highly liquid investments that are readily convertible into known amounts of cash and are subject
to an insignificant risk of changes in value.

Statement of cash flows

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities are segregated.

Provisions, contingent liabilities, contingent assets

A provision is recognised when the Group has a present obligation (legal or constructive) as a result of past
event and it is probable that an outflow of resources will be required to settle the obligation, in respect of which
areliable estimate can be made. If the effect of time value of money is material, provisions are discounted using
a current pre-tax rate that reflects, when appropriate, the risk specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognised as a finance cost. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.

disclosure for a contingent liability is made when there is a possible obligation or a present obligation
ay, but probably will not require an outflow of resources. When there is a possible obligation or a pr
ligation in respect of which likelihood of outflow of resources is remote, no provision or disclosure is n
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Provisions, contingent liabilities, contingent assets and commitments arc reviewed at each balance shect date.
3.19. Earnings per share

Basic earnings per share is computed using the net profit for the year attributable to the shareholders’ and
weighted average number of shares outstanding during the year. The weighted average numbers of shares also
includes fixed number of equity shares that are issuable on conversion of compulsorily convertible preference
shares, debentures or any other instrument, from the date consideration is receivable (generally the date of their
issue) of such instruments.

Diluted earnings per share is computed using the net profit for the year attributable to the shareholder’ and
weighted average number of equity and potential equity shares outstanding during the year including share
options, convertible preference shares and debentures, except where the result would be anti-dilutive. Potential
equity shares that are converted during the year are included in the calculation of diluted earnings per share,
from the beginning of the year or date of issuance of such potential equity shares, to the date of conversion.

3.20. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision-maker. The chief operating decision-maker, who is responsible for allocating resources and
assessing performance of the operating segments, has been identified as the Board of Directors that makes
strategic decisions.

3.21. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity. Financial assets and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in profit or loss.

Derivative financial instruments

Derivatives are recognised initially at fair value at the date a derivative contract is entered into and are
subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognised in
profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in which
event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset whereas a derivative with a negative
fair value is recognised as a financial liability. Derivatives are not offset in the financial statements unless the
Company has both a legally enforceable right and intention to offset. A derivative is presented as a non-current
asset or a non-current liability if the remaining maturity of the instrument is more than 12 months and it is not
due to be realised or settled within 12 months. Other derivatives are presented as current assets or current
liabilities.

Embedded derivatives

An embedded derivative is a component of a hybrid contract that also includes a non-derivative host — with the
effect that some of the cash flows of the combined instrument vary in a way similar Lo a standalone derivative.

Derivatives embedded in hybrid contracts with a financial asset host within the scope of Ind AS 109 are not
separated. The entire hybrid contract is classified and subsequently measured as either amortised cost or fair
value as appropriate.

Derivatives embedded in hybrid contracts with hosts that are not financial assets within the scope of Ind AS
109 (e.g. financial liabilities) are treated as separate derivatives when they meet the definition of a derivative,
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If the hybrid contract is a quoted financial liability, instead of separating the embedded derivative, the Company
generally designates the whole hybrid contract at FVTPL.

An embedded derivative is presented as a non-current asset or non-current liability if the remaining maturity of
the hybrid instrument to which the embedded derivative relates is more than 12 months and is not expected to
be realised or settled within 12 months.

3.21.1. Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within
the time frame established by regulation or convention in the marketplace. All recognised financial assets are
subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of
the financial assets.

Classification of financial assets

Debt instruments that meet the following conditions arc subscquently measured at amortised cost (except for
debt instruments that are designated as at fair value through profit or loss on initial recognition):

e the asset is held within a business model whose objective is to hold assets in order to collect contractual
cash flows; and

e the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

All other financial assets are subsequently measured at fair value.
Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash receipts (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument,
or, where appropriale, a shorler period, Lo the gross carrying amounl on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL. Interest income is recognised in profit or loss and is included in the “Other income”
line item.

Investments in equity instruments at FVTOCI

On initial recognition, the Group can make an irrevocable election (on an instrument-by-instrument basis) to
present the subsequent changes in fair value in other comprehensive income pertaining to investments in equity
instruments. This election is not permitted if the equity investment is held for trading. These elected investments
are initially measured at fair value plus transaction costs. Subsequently, they are measured at fair value with
gains and losses arising from changes in fair value recognised in other comprehensive income and accumulated
in the ‘Reserve for equity instruments through other comprehensive income’. The cumulative gain or loss is not
reclassified to profit or loss on disposal of the investments.

A financial asset is held for trading if:
e It has been acquired principally for the purpose of selling it in the near term; or

e  On initial recognition it is part of a portfolio of identified financial instruments that the Group manages
together and has a recent actual pattern of short-term profit-taking; or

It is a derivative that is not designated and effective as a hedging instrument or a financial guarantee.

e Dividends on these investments in equity instruments are recognised in profit or loss when the Gt
7 sWINS X right to receive the dividends is established, it is probable that the economic benefits associated wi
. N\ dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the inve
and the amount of dividend can be measured reliably. Dividends recognised in profit or loss are in
in the ‘Other income’ line item.
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3.21.2.

AT
ey

3\ equity instrument.

Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Group irrevocably elects on initial
recognition to present subsequent changes in fair value in other comprehensive income for investments in equity
instruments which are not held for trading.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or
losses arising on re-measurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any dividend or interest earned on the financial asset and is included in the ‘Other income’ line
item. Dividend on financial assets at FVTPL is recognised when the Group’s right to receive the dividends is
established, it is probable that the economic benefits associated with the dividend will flow to the entity, the
dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be
measured reliably.

Impairment of financial assets

The Group recognizes loss allowances using the expected credit loss (ECL) model based on ‘simplified
approach’ for the financial assets which are not fair valued through profit or loss. Loss allowance for trade
receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all
other financial assets, expected credit losses are measured at an amount equal to the twelve month ECL, unless
there has been a significant increase in credit risk from initial recognition in which case those are measured at
lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at
the reporting date to the amount that is required to be recognized is recognized as an impairment gain or foss in
Statement of Profit and Loss.

De-recognition of financial asset

The Group de-recognises a financial asset when the contractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to
another party. If the Group neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Group recognises its retained interest in the asset and an associated
liability for amounts it may have to pay. If the Group retains substantially all the risks and rewards of ownership
of a transferred financial asset, the Group continues to recognise the financial asset and also recognises a
collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been recognised in
other comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss would
have otherwise been recognised in profit or loss on disposal ot that financial asset.

On de-recognition of a financial asset other than in its entirety (e.g. when the Group retains an option to
repurchase part of a transferred asset), the Group allocates the previous carrying amount of the financial asset
between the part it continues to recognise under continuing involvement, and the part it no longer recognises
on the basis of the relative fair values of those parts on the date of the transfer. The difference between the
carrying amount allocated to the part that is no longer recognised and the sum of the consideration received for
the part no longer recognised and any cumulative gain or loss allocated to it that had been recognised in other
comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been recognised
in profit or loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other
comprehensive income is allocated between the part that continues to be recognised and the part that is no
longer recognised on the basis of the relative fair values of those parts.

Financial liability and equity instrument
Classification as debt or equity

Debt and equity instruments issued by the Group are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an




Concord Enviro Systems Limited
CIN No: L45209MH1999PLC120599
Notes to Consolidated Financial Statements

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting
all of its liabilities. Equity instruments issued by the Group are recognised at the proceeds received, net of direct
issue costs. Repurchase of the Group’s own equity instruments is recognised and deducted directly in equity.
No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Group’s own
equity instruments,

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at
FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not quality for de-recognition
or when the continuing involvement approach applies, financial guarantee contracts issued by the Group, and
commitments issued by the Group to provide a loan at below-market interest rate are measured in accordance
with the specific accounting policies set out below.

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent consideration
recognised by the Group as an acquirer in a business combination to which Ind AS 103 applies or is held for
trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

e it has been incurred principally for the purpose of repurchasing it in the near term; or

e on initial recognition it is part of a portfolio of identified financial instruments that the Group manages
together and has a recent actual pattern of short-term profit-taking; or

e itisa derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability hcld for trading or contingent consideration recognised by
the Group as an acquirer in a business combination to which Ind AS 103 applies, may be designated as at
FVTPL upon initial recognition if:

e such designation eliminates or significantly reduces a measurement or recognition inconsistency that
would otherwise arise;

e the financial liability forms part of a group of financial assets or financial liabilities or both, which is
managed and its performance is evaluated on a fair value basis, in accordance with the Group’s
documented risk management or investment strategy, and information about the grouping is provided
internally on that basis; or

e it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the
entire combined contract to be designated as at FVTPL in accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-measurement
recognised in profit or loss. The net gain or loss recognised in profit or loss incorporates any interest paid on
the financial liability and is included in the ‘Finance Cost’ line item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount of change
in the fair value of the financial liability that is attributable to changes in the credit risk of that liability is
recognised in other comprehensive income, unless the recognition of the effects of changes in the liability’s
credit risk in other comprehensive income would create or enlarge an accounting mismatch in profit or loss, in
which case these effects of changes in credit risk are recognised in profit or loss. The remaining amount of
change in the fair value of liability is always recognised in profit or loss. Changes in fair value attributable to a
financial liability’s credit risk that are recognised in other comprehensive income are reflected immediately in
retained earnings and are not subsequently reclassified to profit or loss.

/:3\ Gains or losses on financial guarantee contracts and loan commitments issued by the Group that are designated
JKINS 2\ by the Group as al fair value through profit or loss are recognised in profit or loss.

C
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Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised
cost at the end of subsequent accounting periods. The carrying amounts of financial liabilities that are
subsequently measured at amortised cost are determined based on the effective interest method. Interest expense
that is not capitalised as part of costs of an asset is included in the ‘Finance costs’ line item. The effective
interest method is a method of calculating the amortised cost of a financial liability and of allocating interest
expense over the relevanl period. The effective interest rate is the rate that cxactly discounts estimated futurc
cash payments (including all fees and points paid or received that form an integral part of the effective interest
rate, transaction costs and other premiums or discounts) through the expected life of the financial liability or
(where appropriate) a shorter period, to the gross carrying amount on initial recognition.

Financial guarantee contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the
holder for a loss it incurs because a specified debtor fails to make payments when due in accordance with the
terms of a debt instrument.

Financial guarantee contracts issued by the Group are initially measured at their fair values and, if not
designated as at FVTPL, are subsequently measured at the higher of:

e the amount of loss allowance determined in accordance with impairment requirements of Ind AS 109;
and

e the amount initially recognised less, when appropriate, the cumulative amount of income recognised
in accordance with the principles of Ind AS 18.

Compound financial instruments

The liability component of a compound financial instrument is recognised initially at fair value of a similar
liability that does not have an equity component. The equity component is recognised initially as the difference
between the fair value of the compound financial instrument as a whole and the fair value of the liability
component. Any directly attributable transaction costs are allocated to the liability and the equity components,
if material, in proportion to their initial carrying amounts.

Subsequent to the initial recognition, the liability component of a compound financial instrument is measured
at amortised cost using the effective interest rate method. The equity component of a compound financial
instrument is not re-measured subsequent to initial recognition excepl on conversion or expiry.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

Reclassification

The Group determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities.
For financial assets which are debt instruments, a reclassification is made only if there is a change in the business
model for managing those assets. Changes to the business model are expected to be infrequent. The management
determines change in the business model as a rcsult of cxternal or internal changes which are significant to the
Group’s operations. A change in the business model occurs when the Group either begins or ceases to perform
an activity that is significant to its operations. If the Group reclassifies financial assets, it applies the
reclassification prospectively from the reclassification date which is the first day of the immediately next
reporting period following the change in business model. The Group does not restate any previously recognised
gains, losses (including impairment gains or losses) or interest.
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De-recognition of financial liabilities

The Group de-recognises financial liabilities when, and only when, the Group’s obligations are discharged,
cancelled or have expired. An exchange between with a lender of debt instruments with substantially different
terms is accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. Similarly, a substantial modification of the terms of an existing financial liability (whether
or not attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of the original
financial liability and the recognition of a new financial liability. The difference between the carrying amount
of the financial liability de-recognised and the consideration paid and payable is recognised in statement of
profit or loss.
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(Amount in millions, unless otherwise stated)

5 Rlght uf use assets

Particular Office Premises Leasehold Land Plant and Machinery Office Equipment Total
Gross carrying Amount
As at 01st April 2023 157,06 3232 616.91 7.15 813.44
Additions 7.43 1.90 933
Disposal / adjustment {13833 (43827) {576 60)
Foreign currency Iranslalion reserve - - 305 - 305
As at 3Ist March, 2024 26.16 32.32 183.59 7.15 249,22
As at 01st April 2024 26.16 3232 183.59 715 249,22
Additions 1475 = 1475
Disposal / adjustment - (131.00) s (131 00)
Foreign currency translation reserve - - -
As at 31st March, 2025 4091 3232 52.59 115 132.97
Depreciation and Impairment
As at 01st April 2023 79.18 1.95 292,24 1.38 374,75
Depreciation chaige for the year 2730 0.65 5126 L 8032
Disposal / Adjustinent (97.41) (256.44) (353.85)
Forcign currency translation reserve - - 127 . 127
As at 31st March, 2024 9.07 2.60 88.33 2.49 102,49
As at 01st April 2024 9.07 2,60 48.33 249 102.49
Depreciation charge for the period 9.61 065 12.13 090 2329
Disposal / Adjustiment - (70.00) - (70.00)
Forcign Currency Translation Reserve . - - -
As at 31st March, 2025 18.68 3.25 30.46 339 55.78
Net carrving amount
As at 31st March, 2024 17.09 29.72 95.26 4.66 146.73
As al 31st March, 2025 2223 29.07 22.13 3.76 77.19

5.1  The leases primarily consists of plants and cquipment, office premises and leaschold land with the lease term of morc than 12 months. Refer note 24.1 for other disclosures
related to right-of-usc assct

5.2  The lease agreements for leasehold land and office premises are in the name of the Group companies

5.3 The company has nol revalued it's right- of- use-asset during the current or previous year

6 Intangible assets
Particulars Technology and Trademark and Brand* Software Total
Trademark

Grass carrylng Amount
As at 01st April 2023 45.13 248.55 12.62 306.30
Additions - - 12.50 12,50
Disposal / Adjusiment - -
Forcign Currency Translation Reserve 0.65 3.60 - 425
As al 31st March, 2024 45.78 252.15 25.12 323.05
As at Olst April 2024 45.78 252.15 25.12 323.05
Additions 994 994
Disposal / Adjustment . . 377 37D
Forcign Currency Translation Reserve L.16 6.39 032 787
As at 31st March, 2025 46.94 258.54 31.61 337.09
Amortization and Impairment
As at 01st April 2023 25.70 7.62 3332
Amortization charge for the year 700 - 659 1359
Disposal / Adjustment = . -
Forcien Currency Translation Reserve 042 0.03 045
As at 31st March, 2024 3312 14.24 47.36
As al 0lst April 2024 33.12 - 14.24 47.36
Amortization charge for the period 446 B 565 1011
Disposal / Adjustment P 31N 3717
Foreign Currency Translation Reserve 089 - 018 107
As at 315t Myrch, 2028 38.47 16.30 54.77
Net carrying amount
As at 31st March, 2024 12.66 252.15 10.88 275.69
As ot Mt Mareh, 2025 8.47 258.54 15.31 282,32

1 lo intangiblc assets having indefinile uselul life
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6 (A Tutangible assels umnder developmoni
Particulars Intangible asscts under Total
development
As at 01st April 2023 - -
Additions 972 972
Capiltalized
Foreign currency translation reserve - -
As at 31st March, 2024 9,72 9.72
As af 01st April 2024 972 972
Additions 3501 3501
Capitalized 861) (861)
Foreign currency translation reserve -
As at 31st March. 2025 36.12 36.12
6 A (1) Agclng analysis of intangible assets under development
Particulars As at As at
31st March, 2025 31st March, 2024
Projects in progress:
Upta | year 33.29 9.72
More than | years and up to 2 years 283 -
More than 2 ycars and up to 3 years - -
More than 3 years - .
Tatal 36.12 9.72
6 A (2) There are no projects which arc lcmporarily ded, A dingly, such disclosurc for intangible asscts is not applicable
7  Capital work-in-progress
Particulars Capital work in progress Total
As at 01st April 2023 3.56 3.56
Additions 1341 1341
Capitalized (328) (328)
Foreign currency translation reserve -
As at 31st March, 2024 13.69 13.69
As at 01st April 2024 13.69 13.69
Additions 21 84 2184
Capitalized -
Forcign currency tianslation rescrve -
As at 31st March. 2025 35,53 35.53
7.1 Agelng analysis of capital work-in-progress
Particulars As at As at
31st March, 2025 31st March, 2024
Projects in progress:
Upto | ycar 2184 10.12
More than | ycars and up to 2 years 10,12 3.57
More than 2 years and up lo 3 years 357
More than 3 years -
Taotal 3593 13,69
7.2 There are no projects which are temporarily snspended  Aceordingly, sueh diselosure for capital work-in-progress is not applicable,
7.3 As on the datc of balance sheet, there are no capital work in progress projects whose completion is overduc or has excceded the cost compared to its original plan.
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8
(A)

(B)

8.1

8.2

8.3

Non Current Investments - Unquoted
Investments accounted for using equity method - Joint ventures

Particulars

As at
31st March, 2025

As at
31st March, 2024

Investments in joint ventures:
(i) Roserve Enviro Private Limited

Number of equity shares (fuce value of Rs. 1,000 each): 208,312 20831 208.31
Cumulative share of profit and OCI of joint venture 5109 47.75
259.40 256.06
(i) WHE Systems (FZC)
Number of equity shaies (face value of AED 1,500 each): 50 * 395.78 350.06
Cumulative share of profit and OCI of joint venture (42.66) (23.67)
353.12 326.39
Total 612.52 582.45

* Iicludes investment in perpetual debt as at 31st Maich, 2025 - Rs 394.04 millions (31st March 2024 - Rs. 348 36 millions), which is redeemable / payable at

issuer's option and can be deferred indefinitely

Other Investments - At [air value through profit and loss

Particulars

As at
31st March, 2025

As at
31st March, 2024

(A) Quoted Investments
(i) Investments in mutual {fund

Aditya Birla Sun Life Money Manager Fund - Growth-Regular Plan (formerly known as Aditya Birla 5.16
Sun Life Floating Rate Fund Short Term Plan)
Number of units - 15,314.092
Aditya Birla Sun Life Nifty SDL Apr 2027 Index Fund - Growth-Regular Plan 7.85
Number of units : 7,04,414.28
(B) Unquoted Investments
(i) Saraswat Cooperative Bank 0.07 007
Number of equity shares (fuce value of Rs. 10 each): 7.500
(i) Aqua Membranes INC 42 68
Number of equity shares (face value of USD 0 0001 each): 1.266,143
(iii) Rochem Green Energy Private Limited
Number of 10% redeemable preference shares (face value of Rs 1,000 each). 10,000 at FITPL 44750 44750
Less: Fair value wiilten down (Refer note 8.2) (447 50) (447 50y
(iii) Deemed investment with respect to financial guarantee issued in favour of joint venture 5.31 431
(Refer note 8.4)
Tatal 48.06 17.39
Other disclosure refated to investments
A As at As af
furticulurs 31st March, 2025 31st March, 2024
Apgiegale amount of guoted investients 12.00
Aggregate amount of unqueted investmenls 1,108.08 1,034 33
Market value of quoted investments - 130l
|Agurcgate amount of fair value written down in value of investments (447.500) (447 50)

Duc W the continous losses incunied by e iclated paitics of the goup, the gioup has witten down the fair value of its other investments to the extent as mentioned

below:
Particulars As at As at
A1st March, 2025 31st March. 2024
Fair value of investment in Rochem Green Eneigy Private Limited wrilten down 447 50 447 50
Following tablc summaiiscs the aggregate information with tespect to joint ventures:
Roscrve Enviro Private Limited
As at As at
haficular 31st March, 2025 315t March, 2024
The Group's share of profit from continuing operations 271 1341
The Group's share of other comprehensive income 0.63 014
The Group's share of total other comprehensive income 334 1355
Asmenate carrving amount of the Group's interest in this joint ventures 259 40 256 06
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8.3.2

8.4

9.1

10.1

WHE Systems (FZC)
Particular As at s at
31st March, 2025 31st March, 2024
The Group's share of profit / (loss) from continuing operations (18.15) (20.49)
The Group's share of other comprehensive income -
The Group's share of total other comprehensive income (18.15) (20.49)
Aggregate carrying amount of the Group's interest in Lhis joint ventures 353,12 32639
Deemed investment with respect to financial guarantee issued in favour of joini venture
As at As at
Particular 31st March, 2025 31st March, 2024
Roserve Envito Private Limited 5.31 43

The Group has provided financial guarantees in favour of certain reluted parties. The Group has not charged any commission from such related partics and has
accounled for the same in accordance with Ind AS 109 "Financial Instruments”. Refer note: 56

Other financial asscts - Non-current

Particulars

As at
31st March, 2025

As at
31st March, 2024

Unsecured, consldered good unless otherwise stated

Sccurity deposits 53.63 29.90
Reclassified to discontinued operations (refer note 59) (197 -
51.66 29.90
Bank deposils with more than 12 months maturity (Refer note 9.1) 327.65 2.98
Tatal 379.31 32.88
Details of lxed deposits under Ten is as below:
Particulars As at As at
31st March, 2025 31st March, 2024
Fixed deposit earmarked with bank under lien against bank guarantees issued by the group 2208 297
Stgnificant ponent of the Group's net deferved tax are s follows:
Particulars As at 31st March, 2025
Opening Recognised in stat t| R d in other Closing
of proflit and loss
Property. plant and equipment (44.26) 411 (40.15)
Right Lo use assets {1581 11.15 (4.66)
Expected credil loss 6125 3.32 64.57
Employee benefit 24 54 344 2,63 3061
Unabsorbed losses 5347 (16.44) 36.73
Others 247 0.74 - 321
Tatal R1.36 6.32 2.63 90,31
Particulars As at 31st March, 2024
Opening Recognised in statement | Recognised in other Closing
of profit and loss comprehensive income
Property, plant and cquipment (46.16) 190 - (44 .26)
Right to usc asscts (10.04) (5.77) {1581}
Expected credil loss 70 52 927 & 61.25
Employec bencefit 1920 308 2.26 24 54
Unabsorbed losses 29 49 23 68 - 53.17
Others 6.27 {3.80) - 247
Tatal 69.28 9.82 2.26 81,36

Deductible temporary differcnces for which no deferred tax assct is recognised in the Balance Sheet in respect of

Particulars

Ycar of expiry

Carry forward losscs
tor Future period (as

Carry forward losses
for Future year (as at

at 31st March, 2025) 31st March, 2024)
hort (e ) hH
AY 2019-20 March 2027 002 0.02
AY 2021-22 March 2029 3.20 320
Total 3.22 3.22
Current tax assets (net)
Particulars As at As at

31st March, 2025 31st March, 2024

Advance tax & Tax deducted at source (net of provision for lax) (Refer note 11.1) 2719 2347
Total 27.19 23.47
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1.1

12

12.1

12.2

13

13.1

13.2

13.3

Above tax assets are net of:

Particulars

As at
31st March, 2025

As at
31st March, 2023

Tax paid 110,22 106.50
Less: Provision for income lax (83.03) (83 03)
Total 27.19 23.47

Other non-current assets

Particulars

As at
31st March, 2025

As at
31st March, 2024

Prepaid expenses 003 045
Capital / other advances to other than related parties - considered pood (Refer note 12.1) 8.54 61.59
Other advances Lo other than relaled pailies - considered good = 41 64
Investment in gold (Refer note 12.2) 6.67 6.67
Balance with government authorities 0.26 0.20
Total 15.50 110.55

Rochem Separation Systems (India) Private Limited, being a 100% subsidiary of Concord Enviro Systems Limited, has entered into an Memorandum of
Understanding with Vijayalakshmi Rcaltors for purchasc of land at Survey No. 55, Village Bilalpada, Taluka Vasai admeaswing 17,17 Gunthas for total
consideration of Rs. 27 millions. The party has received Commencement Certificate (CC) on 13th June, 2022 {rom Vasai Virar Municipal Corporalion [or carrying

out a development on the land. The deed of conveyance has been registered on 19th March, 2025

31st March, 2025

Particulars As at As at

31st March, 2025 31st March, 2024
Details of advance pavment made to Viiayalakshimi Realtors - 22.82
Gold is in the personal custody of the directors of the Company. The market value as per valuers certifleate is as below:
Particulars As at As at

31st March, 2025 A1st March. 2024
Market value of gold 63.46 46.51
Inventories (Cost or NRV whichever is lower)
Particulars As at As al

31st March, 2024

Raw materials (Refer note 13.1) 1,345.14 1,090.97
Work in Progress 137.58 23874
Finished pnads 243.94 210.20
Total 1.726.66 1,839,91
aw materials include stock in trade, as both are ked her and goods-in-tranyit the details of which is as bilow:
Particulars As at As at
31st March, 2025 31st March, 2024
Goods-in-transit included in raw materials 239 -
Mode of valuation - Refer note no. 3.9 of the significant accounting policics
Refer note no 28 | for information on hypothecation of inventory
Trade receivables
Particulars As at As at
31st March, 2025 31st March, 2024
Unsecured
- Considered good (Including related party receivable) (Reler note 56) 1,739 26 1,713.60
- Trade Receivables which have signilicant inciease in credit risk 259 89 245.68
Sub-total 1,999.15 1,959.28
Less: Allowance [or expecled credit losses (ECL) (259.89) (245 68)
Taotal 1,739.26 1.713.60
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Trade recelvable ageing:

Particulars As at As at
31st March, 2025 31st March, 2024
—
Undisputed Trade Reccivables-considered good
- Less than 6 months 1,623.98 1,649 08
- 6 Months - 1 year 1875 34 67
- 1-2 years 65.26 18 03
- 2-3 years 17.55 2
More than 3 vears 10.40 7 98
Sub-total 1.735.94 1,708.76
Undisputed trade receivables which have significant increase in credit risk
- Less than 6 months 101.01 98.55
- 6 Months - | year 2517 40.40
- 1-2 years 49.16 3727
- 2-3 years 27.32 18.85
More than 3 vears 38.93 31.69
Sub-total 241.59 226.76
Disputed Trade Receivables-considered good
- Less than 6 months - -
- 6 Months - | year 031
- 1-2 years 003 025
- 2-3 years 022 0.42
More than 3 ycars 307 2.86
Sub-Total 3.32 3.84
Disputed Trade Receivables-considered doubtful
- Less than 6 months = >
- 6 Months - | year . 0.46
- 1-2 vears 0.15 1.30
- 2-3 years 1.21 221
More than 3 vears 16.94 14 95
Sub-Total 18.30 18.92
Total 1.999.15 1,959.248
Movement of Expected Credit Loss Allowance
Particulars Ll il
31st March, 2025 3ist March, 2024
Balance at the beginning of the period 245.68 293.20
Add: Provided/(Reversal) during the period 14.14 (47.64)
Less: Amount Written off - -
Changes duc to foreign exchange gain / (loss) 0.07 012
Ralance at the end of the period 259.89 245.68

There were no 1eceivables due by directors or any of the officers of the Group. For reeeivables from related partics (Refer note 56)

The Group always measuies the loss allowance for trade 1eccivables using a provision matrix by ieference to past default expericnce of the debtor and an analysis of
the debtor's current financial position. adjusted for faclors Lhat are specific to the debtors, general economic conditions of the industry in which the debtors operate,

and an asscssment of both the current as well as the forccast dircetion of conditions at the reporting date

The average credit period ranges from 90 to 120 days depending on the nature of revenue. No interest is charged on outstanding trade receivables

Cash and cash equivalent

Particulars As at As al

31st March, 2025 31st March, 2024
Cash in hand 253 399
Balances with bank
- [n current accounts 146.30 153.68
- In fixed deposits (With original maturity of 3 months or less) 103 21 24 89
Reclassified to discontinued operations (refer note 59) 0.14) -
Total 251.90 182.56

Bank balances other than cash and cash equivalents

Particulars

As at
31st March, 2025

As at
31st March, 2024

Balances with banks:

- In deposit accounts with maturity ol less than 3 months (Refer note 16.1) 21.47 308
- In deposit accounts with malurity of more than 3 months but less than 12 months (Refer note 16.1) 68333 130.36
- In current account (eanmarked balances for CSR expenditure) 038
Reclassified to discontinued operations (refer note 59) (63 53)

Total 641.27 133.82
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16.1  Details ol lixed deposits given as margin money to the Bank for guarantee given by bank (v goverument and other authorities on behall of the compuny
and group entitics is as piven below:

Particulars As at As at

31st March, 2025 31st March, 2024
- Matutity of Iess than 3 months 21.47 308
- Maturity of more than 3 months but less than 12 months 14.55 30.62

17 Loans

Particulars As at As at

31st March, 2025 31st March, 2024
{Unsecured considered good, unless otherwise stated)
Loans lo employee 278 349
Tatal 2.78 3.49

18 Other financial assets (Current)

Particulars As at As at
31st March, 2025 31st March, 2024

(Unsecured, considered good unless otherwise stated)

Interest accrued on fixed deposits with Banks 492 1.99

Security deposits (Refer note 18.1) 105 99 107 25

Other receivables - RoDTEP 115 -

Financial asset at fair value through profit & loss (derivative) - 0.10

Reclassitied to disconlinucd opcerations (refer note 59) (2 06)

Total 110.00 109.34
18.1 |Details of sccurity deposit made to related party which represent the present value of gross amount As at As at

(Refer note 56) 31st March, 2025 31st March, 2024

Concord Shipping Private Limited 75.00 75.00

19 Contract assets

Particulars As at As at
31st March, 2025 31st March, 2024
Unbilled Revenue (Refer note 19.1 & 19.2) 871.76 224 .66
Total §71.76 224.66
19.1 |Unbilled revenue to related parly (Reler note 56) As at As at
31st March, 2025 31st March, 2024
Roscive Enviro Private Limited 1.20 0.04

19.2  Movement in contract assets is as follows:

Particulars As at As al

st Mareh, 2025 31st March, 2024
Balance at the beginning of the period 224 66 1110
ny the period 647.10 213,56

871.76 224.66
20 Other current assets
Particulars As at As at
31st March, 2025 31st March, 2024
(Unsecured, considered good unlesy otherwise stated)
Balances with Government authorities 90.17 107.97
Prepuid cxpenses 13.81 19.10
Advance to employees 6.80 533
110.78 132.40
Advances for supply of goods and scrvices:
- Related party = 27 47
- To others - considered good 567 50 30087
- To others - significant increasc in credil risk 9.25 786
Less: Allowance for doubtful advances (Refer note 20 1) (9.25) (7.86)
567.50 328.34
Reclassified to discontinued operations (refer note 59) (7.60)

Total 670.68 46(.74
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20.1  Movement in allowance for doubtful advances are as follows:

Particulars As at As at

31st March, 2025 31st March, 2024
Balancc at the beginning of the period 7.86 922
Add: Provided / (reversal) during the period 1.39 (1.36)
Less: Utilization during the period e =
Balance at the end of the period 9.25 7.86

21 LEyguity shaie capilal

Particulars As at As at

31st March, 2025 31st March, 2024
Authorised share capital
Equity Shares
Face value (Refer note 21 7) 5.00 5.00
No. of shares 4,00,00,000 4,00.00,000.00
Amount 200.00 200.00
Total 200,00 200.00
Issucd, subscribed and paid-up share capital
Equity Shares
Face value (Refer note 21.7) 5.00 5.00
No. of sharcs 2.06,96,233 1,81,99,800 00
Amount 103 4R 91.00
Tatal 103.48 91.00

21.1 Equity share capital as per Companies Act, 2013

Fully paid cquity shaics, which have a par value of Rs. 5 carty one vote per share and carry a right to dividend.

During the year ended March 31, 2025 the Company has completed its intial public offer (IPO) of 7,137,321 Shares, of face valuc of Rs 5 cach comprising of (i)
fresh issue of 2,496,433 equity shares at an issue price of Rs 701 per equily share; (i) an offer for sule of 4,640,888 equity shares at an issue price of Rs 701 per
share The equity shares of the Company were listed on Bombay Stock Exhange Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on
Ducember 27, 2024,

Details of the IPO Net Proceeds are as follows as on Maich 31, 2025
(R n Million)

Gross Proceeds 1750.00
Less: [ssuc Expenses Propottionate to Company's Share 129.24
Net Procceds 1620.76

Issue related expenses amounting to Rs. 129.24 Million have been adjusted against securities premium as per Section 52 of the Companies Act, 2013

212 Rights, preferences and restrictions attached to equity shares
The Company has single class of equity shares Accordingly, all equily shares rank equally with regard (o dividends and share in the company’s residual assets. The
cquity shares are entitled to receive dividend as declared from lime fo time subject W payinent of dividend (o preference sharcholders. The voting rights of an equity
sharcholder on a poll (not on show of hands) are in propottion to its share of the paid-up cquity capital of the company Voting rights cannot be exercised in respect
of shares on which any call or other sums presently payable have not been paid

On winding up of the company, lhe holders ol equily shates will be entitled 1o receive the residual assets of the cormpany, remaining alter distribulion of all
preferential amounts in proportion to the number of equity shares held

21.3 Fully paid equity shares under Companies Act, 2013

Particulars Number of shares Share capital (Amount)
Balance at 1st April, 2023 1,81,99.800 91.00
Changes in share capital during the period - -
Balance as at 31st March, 2024 1,81,99.800 91.00
Changes in shaie capital during thie petiod -
Fresh issue of shares during the year 24,96,433 12.48
Ralancae at 3tst March 2025 2.06.96.233 103.48
21.4  Details of sharcholders holding more than 5 % shares
Particulars Details As at As at
31st March, 2025 31st March, 2024
Mrs Pushpa Goel Number of Shaics 15,710,140 16.63.561}
Sharcholding percentage 7.59% 9.14%
Mr, Prayas Goel Numher of Shares 49.38.360 50.88.960
Shureholding percentuye 23 R6% 27.96%
Mr. Prerak Goel Number of Shaies 30.52.780 32,03 280
Shireholding percentage 14.75% | 7.60%0
AFHoldings, Mautitius {Body Cotporatc) Number ot Sharcs 29.23.632 Tl
Shareholding percentage 14 13% W07y
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Details of Promoter Shareholding In the group

Name of the promoter Details As at As at
31st March, 2025 31st March, 2024
Number of Shares 49,38.360 50,88 960
Mr. Prayas Goel Shareholding percentage 23.86% 27 96%
Percentage change during -4.10% 0.00%
Number of Shares 30.52.780 32,03,280
M, Prerak Goel Shareholding pescentase 14 75% 17.60%
Peicentage change during -2 85% 0.00%

Approval of Concord Enviro System Emplovee Stock Option Plan 2022

The Company has. vide Shareholders’ approval dated June 22, 2022, introduced, implemented “Concord Enviro System Employee Stock Option Plan 2022"
(“ESOP 2022") and approved the plan authorizing the committee to grant not exceeding 20,600 (twenty thousand six hundred only) options (“option pool") to the
eligible employee in one o1 more tranches, from tlime Lo time which in aggregale shall be exercisable into nol more than 20,600 ( twenty thousand six hundred only)
shaies with cach such option conferring a 1ight upon the employce to apply for onc share in the company in accordance with the terms and condilions as may be
decided under the plan,

For the period of five vears immediately preceding the date as at which the Balance Sheet is prepared :

(a)Aggregate number and class of shares allottted as fully paid up pursuant to contract(s) without payment being received in cash: NIL

(b) Aggregate number and class of shares allotted as fully paid up by way of bonus shares:

i, Pursurant to the approval of Bowd of Dircetors in its meeting held on November 09, 2022 and approval of the sharchoiders in the Extraordinary General Mecting
held on November 09, 2022, the Company has approved issuance ol bunus shates of face valuc of cquity shares of Rs. § in the 1atio of |7 oquity share hoving face
value of Rs. 5 for every equity shate of Rs. 5. As a result the number of equity share of the Company has increased from 8,51,120 to 1,53,20,160

ii. Pursurant to the approval of Board of Dircctors in ils meeting held on dated November 10. 2022 and approval of the sharcholders in the Extraordinary General
Mceting held on dated November 10, 2022, the Company has approved conversion of 7,999 compulsory convertible preference shares of face value Rs. 1000 to
28,79,640 equity shares of face value Rs 5. As a result the number of equity share of the Company has increased from 1,53,20160 to 1,81,99,800,

(c)Aggregale number and class of shares bought back: NIL

Other equity

Particulars As at As at

31s1 Muarch, 2025 31st March, 2024
Securities premium reserve
Opening Balance 834.29 834.29
Add/(less): Movement during the period 1.608.28 -
Closing balance 2,442.57 834.29
Capital reserve on consolidation
Opcning balance 17.35 17.35
Add/(less): Movement during the period '
Closing balance 17.35 17.35
General Reserve
Opcning Balance 11.22 11,22
Add/(less): Movement during the period .
Closing balance 11.22 11.22

Capital redemption reserve

Opening balance 32.50 32.50
Add/(less): Movement during the period - .
Closing balance 32.50 32.50
Retained earnings

Opening Balance 2,105 39 1L.6v1L1h
Add: Profit for the period 514.93 41439
Closing balance 2,620.32 2,105.39

Other comprehensive income
Foreign currency translation reserve

Opening Balance 148 13 139 86
Add/(less): Movement during the period (16.74) R 27
Closing balunce 131.39 148.13

Remeasurement benefits
Opening Balance (14 34) (7.61)
Remeasurement gain (loss) for the perd (7.74) (6.73)

(22.08) (14.34)

5.233.27 3.134.54
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22.1 Nature and Purpose of Rescryve

Name of Reserve Nature and Purpose of Rescrve

Sceuritics premium reserve Sccurities premium is used to record the premium on issuc of shares. The reserve is utilized in accordance with the
provisions of the Companies Acl, 2013,

Capilal reserve on consolidation ‘T'his reserve is pertaining to business combinalions in consolidated financials of subsidiary

General Reserve General reserve represents portion of profits mandatorily transferred to it before declaring dividend pursuant to the
provisions of Comnpanies Acl, 1956. Such mandatory tiansfer is not required under the Companies Acl, 2013,

Capital redemption reserve Capital redemption reserve has been created on account of redemption of preference shares out of the profits, A

sum equal tn the nominal amount of the preference shares redeemed has been transferred from retained earnings to
the Capital redemption reserve under Companies Act, 2013, Such reserve can be utilised only for the purposes
specificd under Companics Act, 2013

Retained Eamings Retained eamnings are the profits that the Group has eamed Lill date. less any transfets to general reserve if any,
dividend or other distributions paid to sharcholders,

Foreign currency translation reserve The exchange differences arising from the translation of financial statemcents of forcign operations with functional
currency other than Indian Rupee is recognised in other comprehensive income and is presented within equity in
the forcign currency tianslation rescive

Remeasurement beiefits This reserve contains cumulative gains and losses on remeasurcment of post-ctiployment defined benefits
abligations

23 Borrowings

Particulars As at As at
31st March, 2025 31st March, 2024
Non-current borrowings
Secured
Term loans
- From banks (Refer note 23 [ and 23.2) 74.65 4.05
- From financial institutions (Refer note 23.1 and 23.2) 586 22415
| Total 80.51 228.20

23.1  Breakup of sccured term loans from bank and financial institutions

Particular As at As at

31st March, 2025 31st March, 2024
Bank
HDFC Bank (Refer Note 23.2(a)) 2.88 3.70
[CICI Bank (Refer Note 23 2(b)) 437 336
National Bank of Fuiairah (Refer Note 23.2 (M) 109.44
Sub-total 116.69 7.06
Financial Institution
Aditya Birla Finance Limited (Refer Note 23 2(c) and note 23.3) - 3126
Toyota Financial Services India Limited (Refer Note 23.2(d)) 768 9.36
Cilohal Climate Parinership Fund SA (Refer Note 23 2(e)) = 299.75
Sub-total 7.68 340.37
Total 124.37 347.43
Presented as
Long term loans (Note 23) 8051 22820
Current maturities of lone term horrawine (Nole 28) 43 86 11923
Total 124.37 347.43

23.2  Terms and conditions:

(a)  Loan from HDFC Bank
(i) Pertains to vehicle loan taken during FY 2022-23 which carrics interest rate of 10% per annum. It is rcpayable in 60 cqual monthly instalments of Rs. 0.03
millions each commencing from 5th April, 2022. The term loan is secured by hypothecation of vehicle acquired under the loan
(i) Pertains to vehicle loan taken during FY 2023-24 which carrics interest ratc of 9% per annum. It is repayable in 60 cqual monthly instalments of Rs. 0.06
millions each commencing from 16th September, 2023, The term loan it tecured by hypothecation of vehicle acquired under the loan.

(b)  Loan from [CIC] Bank
(i) Pertains 1o equipment loan taken during FY 2019-20 which carries interest rate of 8.90% per annum. It is repayable in 60' equal monthly instalments of Rs. 0,18
millions cach comimencing from 10th October, 2019. The term loan is secured by hypothecation of cquipment acquired under the loan. It has been repaid on 10th
September, 2024
(i) Pertains to equipment loan taken during FY 2020-21 which carries interest 1ale of 8 00% per annum. IL is repayable in 60 equal monthly instalments of Rs 0.02
millions cach commencing from Sth November, 2020 The term loan is secured by hypothecation of equipment acquired under the loan
(ifi) Pertains to vehicle loan taken during FY 2022-23 which carrics interest rate of 7.50% per annum. It is repayable in 39 cqual monthly instalments of Rs. 0.04
millions cach commencing from 5th June, 2022, The term loan is sccured by hypothecation of vehicle acquired under the loan
(iv) Pertains to vehicle loan taken during FY 2022-23 which carries interest rate of 8.10% per annum. [t is repayable in 48 equal monthly instalinents of Rs, 0.05
millions cach commencing from 5th September, 2022, The term loan is secured by hypothecation of vehicle acquired under the loan.
(v) Pertains 1o vehicle loan laken during FY 2024-25 which cairies inlerest rate of 9.50% per annum. [t is repayable in 60 equal monthly inslalments of Rs. 0.04
millions cach commencing from 05th June, 2024 The term loan is secured by hypothecation of vehicle acquired under the loan

(vi) Pertains to vehicle loan taken during FY 2024-25 which carries interest rate of 9 50% per annum. It is repayable in 60 equal monthly instalments of Rs. 0.04
millions cach commencing from 05th June, 2024 The term loan is secured by hypothecation of vehicle acquired under the loan
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(¢) Loan from Aditya Birla Finance Limited
The Company had taken a loan fiom Aditya Birla Finance Limited of Rs 69.10 millions during the financial year 2020-21. It was repayable in 62 cqual monthly
instalments of Rs. 1.49 millions commencing from |5t February, 2021 which carried floating interest rate of 13.35% per annum. The loan was secured by specific
charge on the retention money of Rs. 88.74 millions fiom specific partics. The loan was also sccured by collateral sccurity of Aditya Birla Sun Life Moncy Manager
Fund - Growth-Regular Plan to the extent of 4. 50 millions . [t has been repaid on 27th November, 2024

(d) Loan from Toyota Financial Scrvices India Limited
Pertains to vehicle loan taken during FY 2023-24 which carries interest rate of 8.40% per annum, It is repayable in 60 cqual monthly instalments of Rs, 0,20 millions
cach comimencing from 2nd January, 2024. The term loan is secured by hypothecation of vehicle acquired under the loan

(e) Loan from Global Climate Partnership Fund SA
The above mentioned facility is repaid on {4th February 2025

) Loan from National Bank of Fujairah
The Company has taken a term loan (rom National Bank of Fujairah for AED 4.8 millions (INR cquivalent as on 31s1 March, 2025: 111.59 millions), Loan is to be
repaid in 36 equal monthly instalments (inclusive of interest) commencing 3 month from the final date of drawdown of loan, which carries floating interest rate of 6%
per annum. The loan has a motatorium period of 3 months from the final drawdown date available 1ill 31st December 2024, The loan is registered for chattel
mortgage over [he value of (he equipment

233 These secured loans lrom banks and financial institutions are covered by personal guaranlee of the Managing Director and Execulive Director of the group

24 Leasc liabilitics (non-current)

Particulars As at Ay at

31st March, 2025 3ist March, 2024
Lease liabilities 1557 22.02
Total 15.57 22.02

24.1 The Company has entered into agreements for taking on leasc the plant & machinerics and offices on lease and license basis. The leasc term is for a period of 1 year
10 6 years, on fixed rental basis with escalation clauses in the lease agreement. The carrying value of right-of-use assels is as under

Particulars As at As at
3ist March, 2025 31st Marceh, 2024
Canying value of right-of-use assets at the cnd of'the petiod (Refer Note 5) 77.19 146.73

24.2 Impact on statement of profit and loss

a) Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Intctest on lease habilitics 523! 27,35
Depreciation on right of use assels 23.29 80.32
Expenses relating to short-term leases 105 88 70,63
Expenses relating to Icascs of low valuc asscts 6,17 48,96
Gain on derccognition of leases - 45.79

243  Movement of lease liabilities

Particular As at As at
31st March, 2025 31st March, 2024
Opening Balance 54.30 394.07
Additions during the period 14.15 9.08
Finance cost accrued during the period 5.23 2735
Payment of lease liabilities during the period (39.59) (109.81)
Translation Reserve 0.02 233
Delelons during the perlod - (268.72)
Closing Balance 34.11 54.30
24.4  Lecasc liabilitics included in the Balance Sheet
Particular As at As at
31st March, 2025 31st March, 2024
Current 18.54 3228
Non-Current 1557 2202
24.5 Amount recogniscd in the statement of cash flow
Particulars As at As at
31st March, 2025 31st March, 2023
Payment of lease liabilitics during the period 3436 8246
Finance cost paid during the period 5123 27.35
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26

27

28

28.1
(a)

(b)

(c)

(d)

(e)

Other financial liabilities - non-current

Particulars As at As at

31st March, 2025 31st March, 2024
Fair value of of financial guarantee contracts® 177 2.02
Derivatives classificd at fair value through profit or loss - forward Contract to purchase JV equity instruments 21.50 18.00
(Refer Note 49 (B))
Total 23.27 20.02
*+ Financial puarantce conlracts has been issucd In the favour of joint venlure
Provisions - nom-corvent
Particulars As at As at

31st March, 2025

31st March, 2024

Provision for employce benefits

- Provision for gratuity (Refer note 52(ii) (b)) 91.64 64.68
- Provision for leave benefit (Refer note 52(ii) (a)) 15.01 13.00
Total 106.65 77.68
Other non-current liabilities
Particulars As at As at

31st March, 2025 31st March, 2024
Other liabilities 10.72 14.53
Tatal 10.72 14.53
Borrowings - Current
Particulars As at As at
31st March, 2025 31st March, 2024

Secured
From hank, repayable an demand

- Cash credit facility (Refer note 28 1 (a). 2K.1 (b) and 28.2) 409.64 301 68

- Bank Overdrall (Refer note 28.1(1) 11.28

- Buyer's Credit (Refer nole 28.1 (4) and 28,1 (d)) 73.57 3149

-Trust receipts-National Bank of Fujairah (Refer note 28.1 () 101.28 237.23

- Working capital Demand Loan (Refer note 28 1 (a), 28.1 (c), 28.1 () and 28 3) 577.97 463.07
Purchasc finance (Refer note 28.1 (¢)) 20.64 67.71
Current maturities of long term borrowings (Refer note 23.1 and 23 2) 43 86 11923
Loan (rom reiated partv (Reler note 56)

- Loan fiom AFHolding, Mauritus (Refer note 28,1 (g) and 28 3) 8537 83.26
Reclassified to discontinued operations (refer note 59) (96.65)
Total 1.226.96 1.303.67

Terms and conditions of loans (rom banks and financial institutlion:

Sccured by first pari passu chaige on the current assets and office fumiture of the Company and cquitable mortgage on factory land, building and plant and

machinery of the company

The said facililies are also secured by first pari passu charge by way of equitable niortgage on vflice premise owned by Concord Shipping Privale Limited
The facilitics are also secured by corporate gumantee fom Concoid Envito Systems Limited and Concord Shipping Private Limited and personal guarantee of Mr,

Prayas Gocl and Mr, Prerak Goel

Cash eredit facilitics from banks carry interest ranging between 9.90% to 11.35% p.a., computed on a monthly basis on the actual amount wiilised, and are repayable

on demand.

Working capital Demand Lean
Working capital demand loan (WCDL) froin banks carry interest ranging between 9.25% o 9.90% p.a

(i) Secured WCDL from Indusind Bank of Rs. 153 millions and from IDFC First Bank of Rs. 80 millions sccurcd by current asscts. fixed assets, both present and
[ulure, are repayable within next YU days [rom the dale ol drawdown / renewal

(ii) Foreign cunency WCDL from Standard Chartered Bank of USD 1 .87 millions (equivalent Rs. 163.13 millions) secured by current assels, fixed assets. both
present and future, are repayable within next 180 days from the date of drawdon / renewal.

(iii) Secured WCDL from ICICI Bank Limited (DIFC bianch) of Rs. 181 .84 millions, supported by Standby Letter of Credit ("SBLC") issued by ICIC] Bank
Limited in favour of ICICI Bank Limited (DIFC branch), This SBLC issucd by ICICI Bank Limited, India, is secured by exclusive charge of immoveable fixed
assets owned by Concord Enviro Systems Limited and Rochem Separation Systems (India) Privatc Limited and Corporate Guarantees of Rochem Separation
Systems (India) Private Limited The WCDL are repayable withih next 90 days from the date of drawdown

Buyer's credit facilitics from banks cairy inferest rate at applicable USD SOFR (rates are specificd at the time of offer). Principal amount alongwith interest arc
payable on the date of maturity

Purchase linancing [rom Siemens Factoring Private Limited

(i) The Company has taken facility from Siemens Factoring Private Limited of Rs. 20,64 millions during the financial year 2024-25 which carvies interest rate of
12.40% p.a. The facility is securcd by personal guarantee of Mr. Prayas Goel and Mr. Prerak Goel. 1t 1s repayable on Usth July, 2025
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28.2
28.3

29

30

30.1

Working capital loan (overdraft) from National Bank of Fujairah, Sharjah is sccurcd by the following:
(i) Joint and several personal guarantees of Mr. Prerak Goel and Mr. Ashish Singal  the "Guarantors™).

(ii) Pledge over Fixed deposit of AED 1.42 millions (INR cquivalent as on 3 st March, 2025: 33.03 millions) in the name of Blue Water Trading & Treatment FZE,

in favour of National Bank of Fujairah, Sharjah

(iii) Settlement cheque covering total facility amount (less fixed depusit under pledye) drawn on National Bank of Fujairah PISC, in favour of bank.
(iv) Assignment of insurance policy covering stock of AED 9.80 millions (INR equivalent as on 31st March, 2025 : 227.97 millions) in favour of National Bank of

Fujairah,

The loan of USD 3 millions taken in financial year 2017-18 from AFHolding, Mauritus (closing balance as on 31st March, 2025 is USD | million) carries interest

rate 8% (subject to an upper cap of 8% per annum) is repayable on demand

The cash credit facility is secured against hypothecation of stock and book debts and bill discounting facility is secured against hypothecation of Book Debts

These secured loans are covered by personal guarantee of the Managing Director and Executive Director of the group.

Lease liabilities - current

Particulars As at As at

31st March, 2025 31st March, 2024
Lease liabilities (Reler note 24.4) 18.54 32.28
Total 18.54 32.28
Trade payables
Particulars As at As at

31st March, 2025

31st March, 2024

Qutstanding dues of micro enterprises and small enterprises (Refer note 30.1) 23382 183 92
Outstanding ducs of creditors other than micio enterprises and small enterprises 1,148 59 972.77
Reclassilied to discontinued operations (refer note 59) (14.83)

Taotal 1,367.58 1.156.69

I'he amount due to Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium Enterprises Development Act (MSMED Acl), 2006 has been
determined to the extent such parties have been identified on the basis of information collected by the management. The disclosure relating to Micro, Small and

Mecdium Enterprises is as under:

Particulars

As at
31st March, 2025

As at
31st March, 2024

Dues remaining unpaid at the period end:

(a) The principle amount remaining unpaid to supplicr as at the end of the accounting period

(b) The interest thercon remaining unpaid Lo supplier as at the end of the accounting period

(c) Amount of inlerest due and payable for the period

(d) The amount of inferest paid in terms of Scction 16, along with the amount of payment made to the supplicr
beyond the appointed day during the period

(e) Amount of interest accrued and remaining unpaid at the end of the accounting period

(f) The amount of further interest due and payable even in the succeeding periods until such date when the
interest due as above are actually paid

414,55
001

0.11

0.01

287 68
011

0.13

0.1l

Trade payable analysis

Particulars

As at
31st March, 2025

As at
31st March, 2024

Micro ¢nterprises and small enterprises

Less than 1 year 228 02 183 92
1-2 ycars 0.44
2-3 yeurs 530
: than 3 vears - =
Tot 233.82 183.92
Others
Less than | year 1,039.90 887.59
1-2 years 2108 44 69
2-3 years 18.31 14.23
55.08 26.26
1.134.37 972.77
Others - disputed
Less than | year -
1-2 years
2-3 years - -
1an 3 vears 1422 -
14.22 -
Total 1.382.41 1,156.69
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3

32

32.1

32.2

33

33.1

34

34.1

35

Irade payables principally comprise amounts outstanding for operalional activities. The average credit period laken is 90 days. For most suppliers, no intercst is
charged on the trade payables. The Company has financial tisk management policics in place to cnsurc that all payables are paid within the pre - agiced teims

The ditectors consider that the carrying amount of trade payables is apptoximates to their fair values

Other currcnt financial liabilities

Particulars

As at
31st March, 2025

As at
31st March, 2024

Security deposits fiom customeis 4.19 0.32
Trade deposits reccived from supplicrs 5.05 5.05
Interest accrued but not due 578 832
Financial liabilitics at fair valuc through profit & loss (derivative) 0.60

Creditors for capital goods (other than Micro and small cnterprises) 3.04 3,78
Total 19.26 17.47

Provision - current

Particulars

As at
31st March, 2025

As at
31st March, 2024

Provision for emplovyee benelits

- Provision for gratuity (Refer note 52(ii) (b)) 2584 16 26
- Provision for leave bencfit (Refer note 52(ii) (a)) 572 3.54
Other provisions

- Provision against 1cgulatory liability (Refer note 32.1 and note 32 2) 5.00 5.00
Total 36.56 24.80

The group has made the provision for the compounding fec payable amouting to Rs, 5.00 millions bascd on the application filed w/s 441 of the Companics Act, 2013
for non-compliance with section 185 of Companies Act, 2013 for the financial year 2014-15 and 2015-16. Further Rs. 1.30 millions pertains to compounding

application fees under licome Tax act, 1961

Movement fiv the provision agafnst regubatary [nbility:

Provlsion As at As at

31st March, 2025 31st March, 2024
Balance at the beginning of the petiod 5.00 6.30
Less: Utilisation dwing the perind - (1.30)
Balance at the end of the period 5.00 5.00
Contract liabilitics - current
Particulars As at As at

31st March, 2025 31st March, 2024
Advances 1ceeived from customers (Refer note 33.1) 4265 8498
Total 42.65 84.98

Movement of contract liabilities

Particulars As at As at

31st March, 2025 31st March, 2024
Amounts included in contract liability as at the beginning of the period 84.98 37025
Amount received (adjusted) / Performance obligation satisfied during the period (42.33) (28527)
Amounts included in contract liability as at the end of the period 42.65 84.98

Current Tax Liabilities (Net}

Particulars

As at
31st March, 2025

As at
31st March, 2024

31st March, 2025

Piovision for income tax (net of tax paid) (Refer note 34 1) 53 65 7.09
Tatal 53.65 7.09
Particulars As at As at

31st March, 2021

Provision for income tax 182.54 11938
Less: Tax paid (128.89) (112.29)
Total 53.65 7.09

Other liabilities - current

Particulars

As at
31st March, 2025

As at
31st March, 2024

Deferred income liability on finance lease - 0.60
Stalutory dues payable 36.90 61.18
Tatal 36.90 61.78
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36 Revenue from operations

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Sale of goods 4,243.37 3,281.02
Salc of services 1.630.91 1,632,94
Lease rental income 41.63 33.79
Sub-total (A) 5,915.91 4,947.75
Other operating revenue

Other operating revenue 28.48 20.R4
Sub-total (B) 28.48 20.84
Total 5,944.39 4,968.59

36.1 Disclosure pursuant to Ind AS 115: Revenue from contract with customers

(a) | Disaggregated revenue

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Revenue by geographical market
Within India 3,640.60 2,893.42
Outside India 2,303.79 2,075.17
Total 5,944.39 4,968.59

(b) Revenue from major customers with more than 10% of sales

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Number of customer (Nos) 1 I

Amount (in millions) 1.554.10 1.851.67

(¢) Contract Balances

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Tradc reccivable (Refer note 14) 1,739.26 1,713.60
Contract assets (Refer note 19) 871.76 224,66
Contract liabilitics (Refer note 33) (42.65) (84.98)
Net contract balances 2,568.37 1.853.28

(d) Timing of revenue recognition

Particular For the year ended For the year ended
March 31, 2025 March 31, 2024
Goods or services transferred at a point in time 3,310.15 2,258.02
Goods or services transferred over the period of time 2,634.24 2,710.57
Total 5.944.39 4.968.59

(c)  Unsatisfied performance obligations:

The aggregate amount of transaction price allocated to performance obligation that are unsatisfied as at the end of reporting period is X
1061.73 millions (Previous year Z 375.96 millions). Management expects that about 100% of the transaction price allocated to unsatisfied
contracts as of 31st March, 2025 will be recognized as revenue during next reporting period depending upon the progress of each

contracts. The remaining amount is expected to be recognised in subsequent yeats.

(f)  Reconciliation of contract price with revenue recognised during the period:

Particular For the year ended For the year ended
March 31, 2025 March 31, 2024

Revenue as per contract price 5,874.28 4,913.96

Addjustiments for:

Payments an behalf ol customer - -

Revenue from Operations 5.874.28 4,913.96
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(g) Contracts assets and liabilities balance

Particular For the year ended For the year ended
March 31, 2025 March 31, 2024

Contracts in progress at the end of the reporting period:

Contract cost incurred plus recognised profits less recognised loss to date 3,608.66 2,184.18

Less : Progress billings (2,779.55) (2,044.50)
829.11 139.68

Recognised and included in the financial statements as amounts due :

- from customers under contracts 871.76 224.66

- to customers under contracts (42.65) (84.98)
829.11 139.68

(h)  Performance Obligations

Information about the Group's performance obligations are summarised below:
1. Manufacturing and installation of RO plants [RO plants / High Pressure RO plants / Desalination RO plants].

2. Supply of spares required for maintaining RO plants as per the contract or purchase order.
3.Operation and Maintenance services (including supervision service), technical consultancy, design services and manpower mangement

scrvices as per the contract or purchasc order.

37 Other income

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
(a) Interest income
Financial instruments mcasurcd at amortiscd cost:
- Fixed deposits with banks 23.94 6.61
- Others 1.81 16.47
- Other interest income 0.32 0.27
(b) Other gains and losses
Amortisation of financial guarantee liability 1.25 1.51
Net profit on sale of property, plant and equipment 0.01 0.57
Liabilitics written back to the cxtent no longer required 5.53 9.30
Duty drawback refund 11.13 4.09
Gain on mutual fund redemption 0.66 -
Gain on investment classified at fair vatue through profit or loss 0.72
Gain on derccognition of lcases 45.79
Reversal of provision for doubtful debts - 47.64
Miscellaneous income 2.59 8.90
Net gain on foreign exchange fluctuations 6.59
Total 47.24 14847
38 Cost of raw materials and components consumed
Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Opening 1,090.97 790.71
Add: Purchases (including direct cxpenscs in nature of consumablcs, freight 2,662.80 2,269.33
inwards and clearing & forwarding charges)
Less: Closing 1,345.14 1,090.97
Total 2,408.63 1.969.07

39  Service charges

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Service charges 255.19 25295
Total 255.19 252.95
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40  Purchase of stock-in-trade

Particulars For the year ended For the year ended
March 31; 2025 March 31, 2024

Purchase of stock-in-trade 507.90 371.16

Total 507.90 371.16

41  Increase/(decrease) in inventories of finished goods and Work in progress

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Opening balance :
Finished goods 210.19 177.24
Work-in-progress 238.74 146.51
448.93 323.75
Closing Balance :
Finished goods 243.94 210.19
Work-in-progress 137.58 238.74
381.52 448.93
Total 67.41 (125.18)

42  Employee benefits expenses

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Salaries, wages and bonus 783.63 607.66
Contributions to provident and other funds (Refer note 52(i)) 38.72 35.19
Gratuity Expenses (Refer note 52(ii) (b)) 12.78 10.92
Staff welfare expenses 17.86 12.31
Total 852.99 666.08

43  Finance costs

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Interest expenses on

- working capital loan 119.95 85.32

- term loans 19.94 26.96

- Vehicle loans .58 0.84

- lease liabilities* 5.23 27.35

- letter of credit discounting 9.24 8.06

- statutory dues 12.08 0.63

- loan and advances from related parties (Refer note 56) -

- Penalty charges on loan prepayment 5.06 -

- others 3.55 4.20
Corporatc guarantcc charges 0.19 0.10
Factoring charges 10.83 -
Other borrowing charges 16.81 14.28
Derivatives classified at fair value through profit or loss 0.69 0.13
Total 205.15 167.87

*includes interest on lease liabilities to related parties
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45

45.1

Depreciation and amortisation expenses

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Depreciation on property, plant and equipment (Refer note 4 & 59) 80.57 68.99
Depreciation on right of usc assct (Refer note 5) 23.29 80.32
Amortisation of intangible asset (Refer note 6) 10.11 13.59
Total 113.97 162.90

Other expenses

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Director sitting fees 4.55 0.85
Consumption of stores and spares 7.15 9.77
Power and fuel 5.44 4.83
Freight, clearing and forwarding 193.01 71.33
Rates and taxes 13.35 4.44
Repairs and maintenance

- Plant and machinery - 0.06

- Others 18.27 13.58
Travelling cxpenses 99.71 82.82
Printing and stationery 5.68 4.06
Telephone and communication charges 4.51 1.94
Vehicle expenses 1.34 2.53
Insurance 11.22 9.71
Salcs commission 32.94 46.49
Advertisement and sales promotion 7.28 9.77
Legal and professional fees 115.05 123.95
Lease Rent & License Fees 178.16 111.99
Foreign eurrency exchange loss ( Net ) 110.45
Net impairment losses on financial asscts 14.14 -
Contribution under corporate social responsibility (Refer note 53) 1.96 2.01
Payments to auditors (Refer note 45.1) 9.55 4.72
Bad debts written off 8.66 55.89
Fixed assets written off 1.34 0.01
Liquidated damagcs 222 222
Research & Development Expenses 3.07 1.54
Information technology cxpenscs 15.40 13,87
Provision for doubtful advances written off / (back) 1.39 (1.36)
Bank charges 14.23 13.98
Derivatives classified at fair value through profit or loss - forward Contract to 3.50 18.00
purchase JV equity instruments (Refer note 49 B)
Sundry debit balance written off 0.28 25.93
Miscellaneous expenses 36.45 23.48
Total 920.30 658.41
Break-up of Auditor's remuneration
Particulars For the yecar cnded For the yenr ended

March 31, 2025 Mareh 31, 2024

- For Audit Services 9.29 4.58
- For other services 0.07 0.07
- For reimbursement of expenses 0.19 0.07
Total 9.55 4.72
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46 Income taxes

46.1 Income tax expense

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
- Current tax 69.04 35.40
- Deferred tax charge / (credit) (6.32) (9.82)
- Tncome tax pertaining to earlier vears = »
Income tax expense reported in the statement of profit or loss 62.72 25.58

46.2 Reconciliation of tax charge

For the year ended

For the year ended

Particulars

March 31, 2025 March 31, 2024
Profit before tax 577.65 439.97
Tax Rate 25.17% 25.17%
Income tax expense at tax rates applicable 145.38 110.73
Adjustments:
Expenscs that are not deductible in determining taxable profit 0.54 (24.86)
Effect of tax exemption / lower tax rate for subsidiaries operating in there (67.04) (58.34)
jurisdictions
Effect of expenditure disallowed under Income Tax Act - 4.53
Allowances under Income Tax Act (24.07) .
Income not taxable under Income Tax Act (0.24) 2.17)
Tax effect duc to climination 4.16)
Others 8.15 (0.15)
Tax expense as per statement of profit or loss 62.72 25.58
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47 Financial instruments - Accounting classifcations & fulr value nensurement
() Financial asset and liabllitles (Non-current and Current)

Sr. No. Particulars - As at 31st March, 2025 As at 31st March, 2024 |
i FVTPL Anarlized Cost FYITL Amortized Cost
A |Financial assets
Investments (Refer Note (i) | (i) & (vi1) 4278 531 1308 431
Trade reccivubles - 1.739.26 = 1,713.60
Cash and cash equivalents 25190 ] 182 56
Other bank balances . 64127 . 133 82
278 - 349
i ; . 48931 | . 142,22
Futad finaneial w\n-h 42.75 3.129.83 13.08 2,180,00
B [Financial liabllitics
Bonowings - 1,30747 - 1.531.87
Lease liabilities - Mn 54 30
Trade pavables - 1,367 58 1.156 69
Other financial liabilitics (Reler note (vi)) 2150 2103 1800 19 49
Total financial liahilities 21.50 2,730.19 14.00 2.762.35
Note:
(i) Since there is no Financial Asset Financial Liability which is measuted at fair value through other comprehensive income, no separate disclosure has been made for the same in lhe above

table
(i) Above disclosute excludes investments in joint ventures as these are accounted under equity method in accordance with Ind AS 28 Tnvestments in Associates and Joint Ventures
(iii)  Fair value determined using level 1 & 3 inpuls The carrying value is considered to be representative of the fair value
(iv)  Fairvalue determined using level - 2 mputs. Mark-to-market on forward covers is based on forward exchange rates and yield curves at the end ol epating period
(V) Lhere were no transfers between level - [, Tevel = 2 aid Tevel - 3 during the perivds presented

(vi)  This section cxplains the judgement and the estimates made in determining the fair values of the fi ial i :nts that arc recognised und measured at fair value
J i r 3 L 5
sr. No. Particulars Note As ot 314 March, 2025 As al sl March, 2024
Level | Level2 Level 3 Livel 1 Level 2 Level3

A |Financinl assefs
Financial insestment at FVTPL 8 - - 4275 13.01 - .07
Toul Finunelul sssets . - 4275 13.01 . 007

B [Financial linbilitics B
Financial liabilitics al FVTPL 25 - 2150 - - 18 00

Total Finuncinl linbilitles - AR - » 18 00

(b) Fair valuation techniques

The Group maintains policics and procedures to value financial assels or financial liabililics using the best and most relevant data available. The fair values of the fnancial asscts and liabilitics aic
included at the amount that would be received to sell an asset or paid to transfer a Liability in an orderly tansaction belween market participants al the measwiement date

The fair valuc ol fi ial asscts and ial liabililics arc i ly cqual Lo their carrying amounts
PP yeq ying

Valuation techniques uscd for valuation of derivative insteuments cateporised as level 3
Fair value of derivatives at fair salue through profit or loss is measured using Monte Carlo Simulation Pricing methad to evaluate the conditions of committed Internal 1ale of return (IRR), assuming
time to liquidity vl 2 years [iom the Balance sheet date, Other unobservable inpuls includes use of 7.05% ol 1isk free rate, 35% standard deviation

(¢) Fair value hierarchy

Financial assets and financial liabilities are measured at fair value in the linancial statement and are wouped into three levels of a fair value hierarchy The three Levels are defined based on the
observability of significant mputs to the measurement, as follows:

Level | : Quoted (unadjusled) prices in active markets lor identical asscls or habililics

Level 2 ; Other technigues for which all inputs which have a sigaificant effect on the 1ecurded faiv value are observable, cither directly o1 indirectly
Level 3 : Technigues which use inputs thal have

ignificant ¢ficel on the recorded Tair value that are not based on ubservable market data

(d) Disclosures nf changes in Level 3 items for the period ended 31st March, 2025 and 31st March, 2024

Purticulnrs Unquoted equily Derivatives

Loy estmicinl
As at Ist April, 2023 0.07 -
Gain/ (loss) recognised in Profit & Loss - (18 00)
As al 31st March, 2024 0.07 (18.00)
aind (Inss) reengnised in Pinfil & | ass - (3 50)
As at 31st March, 2025 0.07 2150

48 RIsk management framework
I'he Group's Board of Directors has vserall responsibility for the establishment and oversight of the Group's risk management framework. The board of directors is responsible for developing and
monitoring the Group’s risk management pulicies The Group's risk management policies are established to identify and analyze the risk faced by the Group, Lo set appropriate risk limits and controls
and (o monilor risks and adhcrenee Lo hmn; Risk management policics and systems are reviewed regularly 1o reflect changes in macket conditions and the Group's aclivities, The Group's Board of
Dircclors oversees how pli with the Group's risk management policics and procedures, and reviews the adequacy of the risk management framew ok in 1clalion Lo the
risks faced by the Group. The Board ol DII‘CL[DD is assisted in its oversight 10le by internal audil team. Intemal audit team underlakes bolh 1cgular and ad hoc 1eviews ol risk management conlrols and
procedures, the 1esults of which are 1eported to (he Board of Direclors
The Group has exposure tv the foltuwing risks arising from financiul instruments:
* Credit dsk;

« Liguidity risk:
« Market risk
« Interest rate visk
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(@)

(b

(c;

(d

(e)

Credit risk :
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument ot customer contract, feading 1o a financial loss The Group is exposed to credit risk from its operating
activilies (primarily trade receivables) and from its linancing activitics. including deposits with banks and other financial instruments

Trade receivable
Customer credil risk is managed by cach business unil subject to the Group's eslablished policy, procedures and control relating lo er credit risk To manage trade reccivable, the
Group periodically assesses (he financial reliabilily of customers, laking into accounl the linancial conditions, economic trends, analysis of historical bad debls and aging of such receivables

The maximum exposure to credil risk al the reporting date is (he carrying value of each class of financial assets disclosed in Note 47(a). The Group does not hold collateral as security. The Group
cvaluates the concentration of risk with respect w trade reccivables as low, as its customers are located 1n several jurisdictions and industrics and operale in largely independent markets

Financial instruments and cash deposits

Credit risk from balances with banks and linancial institutions is managed by the management in accordance with the Group’s policy. Counturparty credit limits are reviewed by lhe management on an
annuat basis, and are updatcd thioughoul the year The limils are sel to minimise the concentiation of risks and (herefore mitigale (inancial loss through counlerparty’s potential failure lo make
paymenls,

Liquiditv risk :

Liquidily risk is the risk that the Group will encounter difTicully in meeting Lhe obligations associaled with ils financial liabilitics that arc seitled by delivering cash o1 another financial asset. The
Group's approach to managing liquidily is fo ensure, as far as possible, that it will have sufficient liquidity 1o meet its fiabilities when they are due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to Group's reputation e

Management monitors rolling forecasts of the Group's liquidity position and cash and cash cquivalents on the basis of cxpected cash flaws Lo ensure it has sufticient cash to mect operational needs
Such lorecasting takes into consideration the Group's debt financing plans, covenant compliance and compliance with intemal statement of financial position ratia targets

(1) Matuiities of financial liabilities

The following arc the remaining undiscounted contractual maturities of financial labilities at the reporting date:

Particulurs Lges than 1 vear Lin S yoars Above 5 years Total

As at 31st March, 2025

Borrowings * 123529 8707 1,322.36
Lease liabilities * 2073 1716 = 37.89
Tiadc payable 1,367.58 - - 1,367.58
Other financial liabilities 1926 2327 - 42.53
As at 31st March, 2024

Borrowinges * 132765 24338 1.571.03
Lease liabilities * 3625 2353 - 59.78
Trade payable 1,156 69 - 1,156.69
Other linancial liabilities 1747 2002 - 37.49

* Amount includes interest payable in subsequent years

Market risk

Markel tisk is the risk that changes in markel prices — such as forcign exchange raics, intercst rafes and equity prices — will afleet the Group's income ot the value ol ils holdings of financia)
insiruments Marketl risk is attribulable to all market risk sensitive financial instruments including foreign currency receivables and payables and long term debt. The Group is exposed (o markel risk
primarily related to foreign exchange rate risk, interest rate risk and the market value of cerlain commodities, Thus, its exposure to market risk is a function of investing and borrowing activilies and
revenue generaling and operating activities. The objective of market risk management is to avoid excessive exposure in rexvenues and cusls

In relation to long term contracts (including derivative acts) group has a process to assess for materal foreseeable losses. At the end, the Group has reviewed and ensured that there are no material
foresceable losses

Capital risk management

The Group's objectives when managing capital are to:

- safeguard the Group's ab to continue as a going cuncern in order to provide retums for sharehelders and benefits for other stakeholders and
- to maintain an optimal capital structure to reduce the cost of capilal

In order o maintain or adjust the capital structure, the Group may adjust the amount of dividend paid to sharcholders, 1eturn capital to sharcholders, issuc new shares or sell assets to reduce debt
Consistent with the indusiry, the Group, primarily, uses the geaing ratio to monitor and maintain the capilal siructure which is as [ollows:

Net debl (lolal borrowings net of cash and cash cquivalents) divided by ‘lolal equily’ (as shown in the balance sheet)
Thie geaming ratyo are ws follows:

Particnlars As at As at

31st March, 2025 | 31st March, 2024
Bormowings 1.307 47 LS3LEY
Luss Cash & cush eyuivalemts 25190 182 56
Net deht 155,57 134931
Total eyuity 533675 322554
Net debt ta canity rutlo 0.20 0,42

Interest rate risk
Interest tate risk is e risk that changes in mauket interest rates will lead w changes in fin value of onaociul instuments o Chauges i interest income, cxpense and cash lows of the Group

The Group is subjccl (o variable interest rates on some ofils inlerest bearing liabilities The Group's inferest rale exposure is mainly ielated to debl obligations

Particular Asat As at
31st March, 2025 31st March, 2024

Fixed Rate [nstruments

- Borrowings 54239 845 69

Floating Rate Interest

- Borrowines 765.08 _ ORAE 1R

Futal 1.307.47 1,531.87

The table below outlines the interest rate sensitivity analyyis with respect i vaeiible intere borwings

Particular For the year ended | For the year ended
March 31, 2025 March 31, 2024

{Decrease) / (Decrease) /

Increase in PRT Increase in PRT

| % decrease in interest rate 765 686

176 iereie i anierest pale (7 65) (6.86)
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49  Contingent liabilities and Other commitments:

(a) Contingent linbilities and capital commitments:
Particulars As at As at

31st March, 2025 | 31st March, 2024

(1) Claims against the company not acknowledged as debts (Refer
note no. (i) as below)
Goods & Service tax 5.17 2.75
Service tax 10.37 10.37
Income tax 354.80 369.21
Customs 0.11 0.11
(I1) Bank guarantees (excluding financial guarantees) 166.60 129.12
(III) Corporate guarantees 275.97 416.12
(IV) Capital commitments
Estimated amounts of contract remaining to be exceuted on capital 52.36
account (net of advances) and not provided for
(V) Letter of credit 8.82 18.05

(i) In respect of the point (1) above, future cash outflows (including interest/ penalty, if any) are determinable on receipt
of judgement from tax authorities / settlement of claims. Further, the Group does not expect any reimbursement in
respect of above.

(i) The Group has a process whereby periodically all long term contracts (including derivative contracts) are assessed
for material foresceable losses. At the year end, the Group has reviewed and ensured that there are no material
foreseeable losses.

(iii) The Group is subject to other legal proceedings and claims, which have arisen in the ordinary course of business.
The Group’s management does not reasonably expect that these legal actions, when ultimately concluded and
determined, will have a material and adverse effect on the Group’s results of operations or financial condition.

(iv) Rochem Separation Systems (India) Private Limited, being a 100% subsidiary of Concord Enviro Syatems Limited,
had entered into a concession agreement dated November 18, 2010 with the Pune Municipal Corporation pursuant to
which it was required to set up a waste to electricity plant (“WTE Plant”).

This business was transferred by the Company to Rochem Green Energy Private Limited (RGEPL) vide an
agreement of transfer dated July 7, 2011,

On applications filed by three applicants with the National Green Tribunal (NGT), NGT appointed a committee to
investigate this matter and the committee in its order dated November 29, 2021 obscrved various non-compliances
and environmental hazards caused by the operations of thc Company.

The NGT issued an order dated March 3, 2022, in which it upheld the recommendations of the Committee and
imposed a fine of Rs. 124,98 millions on Rochem Green Energy Private Limited

Thercafter, the Maharashtra Pollution Control Board vidc its noticc dated March 25, 2022 requested RGEPL to
deposit the said fine amount of Rs. 124.98 millions within 30 days.

Against the NGT order dated March 3, 2022, the Company filed an appeal dated April 6, 2022 under section 22 of
the National Green Tribunal Act, 2010 before the Supreme Court of India challenging the said order , which has
heen admitted by the Supreme Court on 29th April 2022. The Supreme Court has also put a stay on the recovery of
the demand.

The Company in this appeal has also requested that the application with NGT had been filed in the wrong name /
wrong entity and requested for removal of its name from the case.

The matter is currently pending

(b) Other commitment
As per the provisions of the Sharcholders agreement regarding Roscrve Enviro Privaic Limited signed by and
between Danish Climate Investment Fund 1 K/S, Concord Enviro Systems Limited, Prayas Goel, Prerak Goel and
Roserve Enviro Private Limited, if the preferred exit to the Investor (Danish Climate Investment Fund 1 K/S (DCIF))
is not provided before Ist January 2024, the Company would have to acquire the equity shares held by Danish
Climate Investment Fund | K/S at Fair Market Value. Further, if DCIF opts for preferred exit, Concord has to
provide a committed XIRR of 12% p.a. (if the return to DCIF is belween 7% to 12% p.a.) or book value per share.
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50 Group informntlon

Concord Enviro Systems Limited ('CES') was incorporaled as Private Limited Company on 1 July, 1999 under Lhe Companies Act, 1956

The Company, its subsidiarics (collectively referred to as the 'Group' herein under) and Joint Ventures

ed in these

lidated financial aic:

Sr. [Name of the subsldiary

Place of

Proportton of vwnership Interest/voting right held

No, lnc'urpurnllml and by the Group
Principal Actlvities principal place of
business As at As at
31st March, 2025 31st March, 2024
Subsidiaries
(i) |Rochem Seperation Systems (India) Private Limited Manufacturing and India 100.00% 100 00%
trading of water tr
(ii) |Concord Enviro FZE systems, water pollution | Dubai 100.00% 100 00%
control equipment, bio
(1li) | Blue Water Trading & Treatment FZE filters and resource Dubai 100.60% 100.00%
recovery systems
(iv) |Concord Enviro S A De C V. Mexico Trading of water Mexico 100 00% 100.00%
treatment systems, water
poliution conlrol
equipment, bio filters and
TESOUTCE recovery systems
(v) |Reva Envire Systems Private limited Design services for pre-  |India 100 00% 100.00%
trecatment plants
(vi) |[Rochem Services Private Limited Manpower services for India 100 00% ELRE
water tr and
(vii) |Blue Zone Venlures Private Limited pollution control services |India 100.00% 100 00%
Joint Venture
(i) |Roserve Enviro Private Limited (Iield by Concord Enviro Systems Limited) Leasing and service of India 48.98% 48.98%
waler treatment plants
(i) |[WHE Systems (FZC) (Held by Concord Enviro FZE) Manufacturing of Waste | Dubai h 50.00% 5000%
Heal Evaporators
Subsidlary of Joint Venture
‘_(i) Roserve Enviro FZE (Held by Roserve Enviro Private Limited} Leasing and service of | Dubai 48 98% 48 98%
waler (realment plants
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51 Earnings per share

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Basic and diluted earning per share
(a) Profit after tax from continuing operations 581.93 961,14
{(b) Weighted average number of equily shares outstanding for Basic & Dilutive EPS calculation (in No ) 1,88,70,075 1,81,99,800
(¢) Nominal value per share (in Rs) 500 5.00
(d) Basic [(a)/(b)] Rs 30.84 52.81
(¢) Dituted [(a)/(b)] Rs 30,84 52.81
(a) (Loss) after tax fiom discontinued operations (67.00) (546.75)
(b) Weighted average number of equily shares outstanding for Basic & Dilutive EPS calculation (in No.) 1,88,70,075 1,.81,99.800
(c) Nominal value per share (in Rs) 5.00 5.00
(d) Basic [(a)/(b)] Rs (3.55) (30.04)
(c) Diluted [(a)/(b)] Rs (3.55) (30.04)
(a) Profit / (loss) after tax from continuing operations and discontinucd operations 51493 41439
(b) Weighted average number of equily shares outstanding for Basic & Dilutive EPS calculation (in No ) 1,88,70,075 1,81,99,800
(¢) Nominal valuc per share (in Rs) 5.00 5.00
(d) Basic [(a)/(b)] Rs 27.29 22.77
() Diluled [(a)/(b)] Rs 27.29 2277

52 Disclosurc relating to employee benefits as per Ind AS 19 ‘Employce Benefits’
()  Disclosures for defined contribution plan

The Group has certain defined contribution plans. The obligation of the Group is limited to the amount contiibuted and it has no further contractual obligation. Following is

the diztails regarding Giroup's coniributions made dunng the period:

Particulars

For the year ended
March 31, 2025

For the year ended
March 31. 2024

Fmplayers’ contribution to provident fund (Refer nnte 47) 32.89 29.56
Employers” contribution lo ESIC (Reler note 42) 327 322
Others {Refer note 42) 2.56 241
Total 38.72 3s5.19

(i)

Disclosures for defined benefit plan

(a) Compensated leave absences

The Compensated leave abscnces benefit scheme is a defincd bencfit plan and is wholly unfunded. Hence, there are no plan asscls atiributable to the obligation. The long
term employee benefils in the form of compensated leave absences have been determined using the projected unit credit method as at the balance date on the basis of
actuarial valuation.

The leave wages are payable Lo all eligible employees at the rate of daily salary for each day ol accumulaled leave on death or on resignation or upon reliremient on allaining
superannuallon age

Following amounts are tecognised in respect of unfunded obligation towards compensated leave absences

Particulars As at As at
31st March, 2025 31st March, 2024

Amount recognised in the Balance Sheet

Non Current 15.01 13.00
Current 572 154
Total 20.73 16.54
Amount recognised in salary and other benefits in the Statement of Profil and Loss in respect of compensated leave 746 458
liability.

{b) Defined benefit oblizativns - Gratuity (funded)

The Group has a defined benefit graluity plan for its employees. The Group has covered its gratuity liability by a Group Graluity Policy named *Employee Group Gratuity
Assurance Scheme' issued by LIC of India. which is governed by the Payment of Gratuity Act, 1972, Under the Act, every cmployce who has completed five years of
service Is entitled to specific benefit. The level of benefits provided depends on the employee's length of service and salary al retirement age. Every ciiployee who bias
completed five years or more of service gels a gratuity on departure at |5 days salary (last drawn) for each completed year of service as per the provisions of the Payment of
Gratuity Act, 1972

Risks associated with plan provisions

Valuations arc based on cerfain assumptions, which are dynamic in nature and vary over time. As such Group is exposed to various risks as follows:

Interest rate risk A fall in the discount rate which is linked to the Government Securily rate will increase the present value of the liability

requiring higher provision

The prééen(value ol the delined benefit plan liability is calculated by reference to the fuure salaries of members As
such, an increase in the salary of the members more than assumed level will increase the plan's liability

ISIalary inflation risk

Investment risk The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference
to market yields at the end of the reporting period on government bonds. 1f the return on plan asset is below this rate, it
will creatc a plan deficit. Currently, for the plan in India, it has a relatively balanced mix of investments in government

securities, and other debl instruments

Asset liability matching risk The plan faces the ALM risk as to the matching cashflow. Entity has lo manage pay-out based on pay as you go basis

from own funds,

Mortality risk Since the benefits under the plan is not payable for lifetime and payable till retirement age ouly, plan does not have any

longevity risk,
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For determination of the liability in respect of compensated gratuity, the Group has used following actuarial assumptions:

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Discount Rate (per annum)®

4.60% - 6.72%

7.19% - 7.308%

Rare of Ratum on Mlan Assels (per antuim)

6.50% - 6.72%

7.19% - 7.20%

Mortalily rate during employment

Indian Assured Lives
Montality 2012-14

Indian Assured Lives
Mortality 2012-14

For service 3 yeais
to 4 ycars 15.00%
pa
For service 5 years
and above 6.00%

p.a.

(Urban)# (Urban)#
| Salury Eqealation (par i) 3% - 5% 5.00%
Altrition rate For service 2 years and | For service 2 years and
below 20.00% below 20,00%
pa pa.

For service 3 years
to 4 years 15.00%
pa.

For service S years
and above 6.00%
p.a

rate of Indian subsisiarics is in tho range of 6 50% p.ato 6.72% p a

# Lxteact of Morality Rate (indis Assured Lives Mortality (2012-2014) Urban):

Age Rate

18 0.000675

25 0.00094]

35 0.001253

45 0.002688

55 0.006576

65 0.013526

Changes in the present value of obligations

* Note - For the year ended March 31, 2025 - Discount rale of 4. 60% p.a (indicalive G.Sec referenced on 3 st March, 2025) pertains Lo our foreign subsidiary. Discount

Particulars For the year ended Kor the year ended

March i1, 2025 March 31, 2024
P'resent value of obligation at the beginning of the period 81,90 65.70
Interest cost 507 4.84
Current service cost 776 624
Benefits dircctly paid by employer 13.39 (2,00)
Benefits paid from Fund (051 (1.82)
Actuarial (gain)/ loss on obligations - Due to change in Financial Assumplions 303 129
Actuarial (gain)/ loss on obligations - Due to experience 7.35 7.65
Liability transferred in / acquisitions =
Liatsility ransfiermed out / divestments = =
Liabifity at the end of the period 117.99 BI;E
Changes in the fair value of plan assets
Partivalars As at As at

31st March, 2025 31st March, 2024
Opemng fair value of plin asscts 0.96 2.67
Imerest Income 0.05 0.16
Henefig paid 0.51) (1.82)
Return on plan assots, excluding interesl i 001 (0.05)
Closing lair value of plan assets 0,51 0.96

Expense recognized in Other comprehensive income

Particulars

Actuaual (gamy loss on uhligation fsr the period
Retwrn on plan assets, exeluding interest ineotpe

For the vear ended

For the year ended

Actuarial (gain)/ Ioss reenpnized in other comprehensive income

March 31, 2025 March i1, 2024
1038 894
0.0 (1.05)
10.37 8.99

Breakup of actuarial (zain) /loss:

Particulars

For the year ended

[or the year ended

March 31, 2025 Mareh 31, 2024
Awtuarinl gain/ (loss) on asscts for the period (0.01) 0.05
Agctuarinl loss arising from change in financial assumption 3.03 1.29
Aciunrin] loss arismy lom experionoe 735 7.65
Lotal 10,37 R.99
Amount recognized in the Balance Sheet:
Particulars As at As at

31st March, 2028 31st March, 2024
Linbility at the end of the period 117.99 81.90
Fair value of plan assets af e end of the period 05h (0.96)

izedl in Balanee Sheet 117.48 R0.94
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Expenses recognized in the statement of profit and loss and other comprehensive income:

Partlculars For the year ended For the year ended
March 31, 2025 March 31, 2024
Current service cost 7.76 6.24
Interest cost 5.07 4.84
Expected return on plan asscts (0.05) (0.16)
Actuarial (Gain)/Loss 10.37 299
Expense/ (income) recognized in
- Statement of Profit and Loss 12.78 10.92
- Other comprehensive income 10.37 899
Balance sheet reconciliation
Particulars As at As at
31st March. 2025 31st March, 2024
Opcning nct liability 8094 63.03
Income recognized in Statement of Profit and Loss E -
Expensc recognized in Statement of Profit and Loss & OCI 23.15 19.9]
Net liability/(asset) transfer in E -
Net liability/(asset) Lransfer oul
Limployers contribution -
Benetit Paid 13.39 (2.00)
Amount recognized in Balance Sheet 117.48 80.94
Cunent portion of defined benefit obligation 25.84 16.26
Non current portion of defined benefit obligation 91.64 64 68
Sensitivity analysis of bencfit obligation (Gratuity)
Particulars As at As at
31st March, 2025 31st March, 2024
a) Impact of change in discount rate
Present value of obligation at the end of the period
a) Impact due to increase of 1.00% (6.56) (4.79)
b) [mpact duc to decrease of 1.00% 7.40 542
b) Impact of change in salary growth
Prescnt value of obligation at the end of the period
a) Impact due to increase of 1,00% 6.65 5.01
b) Impact due to decrease of 1.00% (6.16} (4.65)
¢) Impact of change in withdrawal rate
Present value of obligation at the end of the period
a) withdrawal rate increase of 1 00% 0.76 075
b) withdrawal mte decrease of 1.00% (0 R7Y (0 R5)
Expected contribution to the fund in the next period
Particulars As at As at
31st March. 2025 31st March, 2024
Gratuity 1750 1503
Pay-out analysis
Particulars As at As at
Ast March, 2025 J1st Murch, 2024
Expectod Outgo First 18.29 0.48
Expected Outgo Second 10.82 9.00
Fspected Outgo Third 1119 8.59
lixpented Outgo Fourth 12,38 7.26
Iapected Outgo Fifth 10.70 8.40
Expected Outgo Sixth to tenth 52.12 36.70
Expected Chwrgo L] vears and phove 7701 H3.04

The disclosures for Defined benefit obligations related 1o our foreign subsidiary have been incorporated for the first time for the peried ended 31st March 2025.
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54
54.1

54.2
54.3

54.4

54.5

54.6

54.7

54.8
54.9

54.10

54.11

54.12

Disclosures of Corporate Social Responsibility (CSR) expenditure in line with the requirement of Guidance Note on “Accounting for Expenditure on Corporate
Social Responsibility Activities”

As per scction 135 of the Companics Act 2013, a CSR committee has been formed by the Group. The arcas for CSR activitics are cradication of hunger and malnutrition.
promoting cducation, urt, culture, healthcare, destitute care and rehabilitation and rural development projects.

Particulars As at As at
315t March, 2025 31st March, 2024

(i) Amount required to be spent during the period 1.58 2.01
(it) CSR cxpendilure incurred during the period

(a) Construction/ acquisition of any asset - .

(b) On purpose other than (a) above * 1.58 201
(iii) Shortfall at the end of period =
(iv) Totat of Previous years shortfall ' .
(v) Reason for Shortfall Not applicable Not applicable
(vi) Related party transaction as per Ind AS 24 in relation to CSR expenditure .
(vii) Where provision is made with respect to a liability incurred by entering into a contractual obligation, the -
movemenl in the provision during the period
(viii) Nalure of CSR aclivities :

(a) Protection of flora and fauna -

(b) Promoting health care including preventinve health care elc 1.58 2.0t

(a) CSR amount required to be spent by the company as per section 135 of The Companies Acl, 2013 read with Schedule VI thereof during the year i.c 2% of the last 3
years preceding net profits which comes to Rs 1.58 millions.

(b) Expenditure relating to Corporate Social Responsibility is Rs 1.58 millions

(c) Amount available as on 31.03.2025 for setofT in Lhe succeeding years is Rs. 0.16 millions, amount setofT against the current CSR obligation against 2024-25 is Rs. 0.16
millions

(d) As per the provisions of section 135(6) of the Companics Act, 2013, company's CSR obligation of Rs. 14.21 lakhs pertaining to FY 24-25 and Rs. 3.84 lakhs
pertaining to FY 20-21 in the unspent CSR Account, which could not be utilised towards the Company's CSR obligation was transferred to PM CARES Fund in
FY 24-25.

Other notes
The Group doces nol have any benami property, where any proceeding has been initiated or pending against the Group for holding any benami property

The Group has not traded or invested in crypto currency or virtual curtency during reporting periods

The Group has not advancud or loaned or invested funds to any other person(s) or entity(ics). including foreign entitics (intermediaries) with the understanding that the
intermediary shall:

(a) dircctly or indircctly lend or invest in other persons or entites identficd in any manner whatsoever by or on behalf of the Company (Ulimate Beneficiaries) or

(b) provide any guarantee, sceurity or the like to or on behalf of the Ultmale Beneficiatics

The Group has not received any fund from any person(s) or entity(ics), including forcign entitics (funding party) with the understanding (whether recorded in writing or
otherwisc) that the Group shall:

(a) directly or indirectly lend or invest in other persons or entites identified in any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or

(b ) providc any guarantee, sccurity or the like on behalf of the ullimate beneficiarics

The Group does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, scarch or survey or any other relevant provisions of the Income Tax Act, 1961)
The Group does not have any borrowings from banks and financial institutions that are used for any other purpose other than the specific purpose for which it was taken at

the repoiting balance sheet date

The Group has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on nurnber of Layers) Rules, 2017

The Group is not declared as a wilful defaulter by any bank or financial institution or other lender during any reporting period.

The Group does not have any investment property during any reporting period, the disclosure refated to fair value of investment property is not applicable
The Company is not covered under Section 8 , thus relaled disclosure is not applicable.

There are no scheme of arrangements which have been approved by the Competent Authority in terms of scctions 230 to 237 of the Companies Act, 2013 during the
reporling periods

Relationship with companies whose name is struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956, balance outstanding as at
period end is as under

Sr. |Name of struck off Company Nature of transactions with struck-off As at As at

no. Company 31st March, 2025 31ist March, 2024
| |Nutech Cooling Towers Private Limited Advances for supply of goods and scrvices 007 0.07
2|Travel Mentor Pvi_ Ltd * Advances for supply of goods and services 0.00 -
3| Tbs Transworld Pvt Lid Trade payables - other than MSME 002 .02

* Amounts arc betow the rounding thieshold i.c, INR in millions
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54.13 Details of delny in registeation of charges or satisfaction with Registear of Companies (ROC) Mumbai

Description of the Charge ID |Date of creation Due date of Flling Actual date of Reasen

charges or satisfaction /modification /satisfaction Flling

Creation of charge 100843406 | 20-09-23 19-10-23 13-01-24 Delay in Jocumentation
procedure

Satisfaction of charge 10300876|15-06-14 14-07-14 Pending The loan was fully paid

on 15.06.2014. The
satifaction of charge is
pending as No Dues
Certificate from Tala
Capital Limited is
awaited

54,14 Code of Soclal Security, 2020
The Code on Social Security, 2020 (*Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in September
2020. The Code has been published in the Gazelte of India. However, the date on which the Code will come in to effect has not been notified. The Company will assess the
impact of the Code when it comes into effect and will record any related impact in the period when the Code becomes effective.
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Foreign currency risk management

The Group undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations arise. Exchange
rate exposures are managed within approved policy parameters utilising forward foreign exchange contracts.

The carrying amounts of the Group’s foreign currency denominated monetary assets and monetary liabilities at the reporting date are as

follows:
Particulars As at As at
31st March, 2025 31st March, 2024

Assets/ Liability Currency Amount in Foreign Amount in Amount in Foreign Amount in

Currency functional Currency functional
Currency (INR) Currency (INR)
Financial assets UsD 5.33 455.29 1.67 138.95
EURO 0.03 2.60 0.09 8.54
MXN 17.01 71.15 121.08 608.63
Financial liabilities USD 5.02 428.57 6.50 541.14
EURO 0.25 23.20 0.16 14.76

AED 0.00 0.07 - -

MXN - - 0.65 68.84

Foreign Currency Sensitivity Analysis

The table below outlines the effect of change in foreign currencies exposure to the profit before tax ("PBT") of the Group:

Particular For the year ended March 31, 2025 For the year ended March 31, 2024
Currency 1% Increase - 1% Decrease - 1% Increase - 1% Decrease -
Decrease in PRT Increase in PRT Decrease in PBT Increase in PBT
USD (0.27) 0.27 4.02 (4.02)
EURO 0.21 (0.21) 0.06 (0.06)
AED 0.00 (0.00) - -
MXN (0.71) 0.71 (6.09) 6.09

* Amounts are below the rounding threshold i.e., INR in millions.
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56 Related party disclosures

56.1  Names of related parties

I Entity having significant influence ever the  Al° Holdings, Maurilus
group
mn Enterprises over which key managerial Rochem India Private Limited
personnel are able to exerclse signlficant Concard Shipping Private Limited
influence Rochem Gieen Lnergy Private Limited
m Key managerial pei sonnel M. Prayas Goel (Chaitman & Managine Dircclor)
M1 Prerak Guel (Executive Director)
M. Prakash Shah (Independent Dircclor w.c.l. May 25. 2022)
Ms Kamal Shanbhag (Independent Director w ¢ f. May 25, 2022)
Mr. Shiraz Bugwadia { Independent Director w.e [ June 20, 2022)
Mr. Raijesh Pai (Non-Exccutive Ditecetor we f. August 07, 2015 & upto May 19. 2025)
Ms Namarata Gocl (Non-Executive Ditector w ¢ £ May [9. 2025)
Mr Sudarshan Kamath (Chief Financial Oflicer w ¢ I. May 23, 2022)
Ms. Priyanka Nayak (Company Secretary and Compliance Officer w.e.f. May 23, 2022 & upto November |1, 2023)
Ms. Priyanka Agparwal (Company Secretary and Compliance Officer w e f. May 06, 2024)
AN Joint Ventures Roscrve Enviro Private Limited
WHE Systems FZC
v Subsidiary of Joint venture Roserve Envito FZE (Subsidiary of Reserve Enviro Private Limited)
56.2 Uvamsactluns during the vear with relaivd pa
Nature of transaction Name of the party Year ended ¥eur ended
Abst Mareh 2025 314t March 2024
bivustipenit WL Svaging BEL 3337 RAY]
Runl expenses “omeond Shis cate Lasined 0is 11.iky
Roserve Dnvio FEL 18,0l 4204
Cippeule guarantee cofpimission Rowerve Enedeo Pravate Liited 1 14
Conicand Shippite Private Limted (0% ol
£ nrparte guerntee charoes L oncotil Shenig Privile Limliod (N ] {1
Havivury ulShare isue expeines Romerve Lyl Private Linired 0. -
Turchase of gomds Roeserve Tovine Privae Lupied 398 2568
lon b i vt Lintited [IE11) 45
WHIE Svstems FAC 053 2.1
Sule vl gosdy or <o Huwisvie o rivibe Linmted [ (RN
Howerve Lnviro 2L ECEY | .
WHE Svatem FAC 97 454 |
|Serive chittzes Btz lidin Private Linied 1735 1702
Rent expenses (including renlals paid for asscts ing PPrivate | imited 7.1 27.11
ayostitod ge gt ease ioder il AS |60 Htoverve Lipiro Privabe Linioed 80.36 [
Triviching: expenies Runersy Ewing Private Limited - .20
| Carputd sufvapoe wiie pff {Rocham Ciresn Enersy Privine Lunjted S G804
Wit bk ol pravislon B npsament Ttochem treen Encrpy Privale Linlted = B5.44
Interest cxpeincs AFHulling. Mauritins S08 00d
Lega| & Professonn foos Surondea Takawale 7.50 -
Comp ion of key ial personnel
he: 14 cinenel of the o, b orich apecifhed dit Lo AS 24:
Partlculars Year ended Year ended
st March 2028 Alst March 2024
Therccny s e alon Prayas Goel 29 66 2220
Presak Gael 20.70 2150
Direclon's sitling lces Prakash Shah 120 025
Kamal Shanbag - 280 0.50
iraz B 055 LIALL
Koy Momezeral Personu] Homamerution § R4 42
Privanka - A1)
Privankin Awsiowil L7 -
503 Relited party outstanding halangest
Nature of transaction Name of the party As at As al
st March 2025 Jist March 2024
Trade recibahlos Pamsceve Tiving Privise Limited 10087 -
WHE Svstutna F20C hL +77
Tochem Green neiny Privare Limied - .51
Irivedmici in reluted partics Humerva Fnviro Privite Limial N | TON T
Rochom Clreen Boetyy Private Limited T 44750
Tesprainmecnl of invetmont Rowhien Girean Fnergy Privute Limned 47 ) 447,50
{orpoTats guarantee given Buserve Eaire Privibe | irinined 534 frd T
Coponvd Shipping Private Linited - AR
Dheermed bvealmeils Ruserve Fivico Private Limifed ] 131
Propaid Eapenses Crmenged Shippimg Privade Liinited - i
Prorik Gowl - 130
Prakaih Shih 018 =
Kopea| Shunbap (1N} -
Director's Remuneration payable Pray el 1155 1159
Protik Gl 050 0.5%
Key Mamagerul Fersommel Romungeation 5y n Kot L] -
pavihihe Trivanka A al O] -
Truile payables Huerve Euvire Private Linited 21.5% 142
Congord Shinping Privae Limited 528 -
by Dukin Private Lintited 1822 7.8
Riviorve Eawin F B.O5
A vecenvad From cusomes | Roverve - 197
| Resicrve Envirn Privitie Liied 120 (i
Concosd Shippite Provale linited - 24T
Conoosd Shipprm: Prvae Limied 7500 300
Nom cument i e WHE Systems 20 |73 160
livwestinent fa pierpetund deby WL Syatemy FAC g9 L bl
Lo fiken AL oblings, Mawiis Y405 138
Legal & Profewsioml fees pavable Sutesidii Takawali [IE .

56.4 (i) Corporate guarantee given by holding company is covered under notes 28 1 (a) and (¢)
(ii) Personal puarantees gisen by direclors are covercd under notes 28 1 (a), (e) and (N
(iti) All outstanding bal cured and ave repavable as por terms of credit and seltlement oceurs in cash.
(iv) All related parly tansactions entered during Ihe year were in ordinary course of business and on arms leneth basis
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Segment Reporting:

The Group is engaged in the business of manufacturing water treatment systems, water pollution control equipment, bio filters and resource
recovery systems using membrane technology. The Group caters to both domestic and international markets.
The Group manages its busincss on the basis of onc reportable scgment and the product and scgment share similar distribution channels and
customers. Accordingly information relating to segment reporting as requited by Indian Accounting Standard 108 is not required to be
submitted. The secontary disclosure related to geogruphical area are as under:

Particulars

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Revenue from operation
Sale in India 3.640.60 2,893.42
Sale Outside India 2.303.79 2,075.17
Total 5,944.39 4,968.59

Non-current assets (Property, plant and equipiment, Right of use assets, Intangible assets, Intangible assets under de

Progress and other non-current assets (non-financial)) by geographic area:

velopment, Capital work in

Particulars

As at
31st March, 2025

As at
31st March, 2024

India

419.06

425.14

Outside India

736.09

745.94

Total

1,155.15

1.171.08

Disclosures as per section 186(4) of the C

Act, 2013

Sr. no.

Name of the recipient
entity

Relationship with the
company

Purpose (i.e
proposed utilization
by the recipient

As at
31st March, 2025

As at
31st March, 2024

Loans given
HOams

Employees

None

Medical and other
reasons

2.78

3.49

N

Investments made

Investments in equity
shares

Saraswat Cooperative Bank

None

0.07

Agua Membrane INC

None

42.68

Roserve Enviro Private
Limited

Joint Venture

208.31

208.31

Investments in preference

shares

Rochem Gieen Energy
Private Limited

Enterprises over which key
managerial personnel is able
to exercise signiticant
influence

447.50

447.50

w

Guarantees given

Roserve Enviro Private
Limited

Joint Venturce

External Commercial
Botuwing

534.63

700.00

Concord Shipping Private
Limited

Enterprises over which key
managerial personnel is able
to exercise significant
influence

l'erm Loan

50.90
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Discountinued Operations

The Company passed a resolution on February 13, 2025 to discontinue the operations of M/s. Blue water Irading & Treatment (FZE) and to
initiatc the liquidation process voluntarily. Bluc water Trading & Treatment (FZE) is a stcp down subsidiary of the Holding Company. As a
result, the going concern assumption is no longer valid for the said Entity. As at March 31, 2025, the entity was classified as an entity held for
disposal and considered as a discontinued operation in accordance with Ind As 105 and accordingly, re-classified the financial results for the

periods presented.

Details of Assets and Liabilities related to discontinued operations classified as Held for Sale:

As at
Assets Note reference no 31st March, 2025

Property, plant and equipment 4 84.90
Other financial assets - Non-current 9 1.97
Cash and cash equivalent 15 0.14
Bank balances other than cash and cash equivalents 16 63.53
Other financial assets (Current) 18 2.06
Other current assets 20 7.60
Assels classified as held lor sale 160.20
Liabilities

Borrowings - Current 28 96.65
Trade payables 30 14.83
Liabilities directly associated with the assets held for sale 111.48
Net assets from discontinued operations 48.72

Results of discontinued operations for the year are presented below:

Profit & loss statement Note reference no

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Revenue from operations 36 = -
Qther income 37 2.30 4,95
Total income 2.30 4.95
Cost of raw materials and components consumed 38 0.02 413.44
Employee benefits expenses 42 1.20 44.05
Finance costs 43 5.45 10.06
Depreciation and amortisation expenses 44 44.65 55.84
Other expenses 45 17.98 28.31
Total expenses 69.30 551.70
(Loss) for the year from discontinued operations (67.00) (546.75)
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Certain amounts for the prior year were reclassified to conform to current period's presentation. However, such reclassifications do not have any impact on
the Group's previously reported financial result or equity.

Reconciliation of quarterly bank returns

There is no variance between Amount as per Books of Accounts & Amount reported in Quarterly statements, hence no reconciliation has been disclosed
(March 31, 2025 Nil ; March 31, 2024 Nil ).

The Ind AS Consolidated financial statements as at and for the period ended 31st March, 2025, have been approved by the Board of Directors at the

meeting held on May 24, 2025.

For and on behalf of the Board of Directors

Concord Enviro Systems Limited

e

Chairman & Managing Director

DIN: 00348519

Place: Mumbai
Date: 24/05/2025

/f;l/

Prerak Goel
Executive Director

DIN: 00348563

Place: Mumbai
Date: 24/05/2025

w“’&&;

Sudarshan Kamath
Chief financial officer

Place: Mumbai
Date: 24/05/2025

’ﬁ‘\-:xgarwal

Company secretary and
Compliance Officer

Membership No: A38180

Place: Mumbai
Date: 24/05/2025




