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1. Company’s background 
 

Blue Zone Ventures Private Limited (“the Company”) is a private limited Company domiciled and 
incorporated in India under the Companies Act, 2013 vide CIN No. U37003PN2024PTC228339 and 
incorporated on 19th February, 2024. The registered office of the Company is located at Office No. 
307, Pyramid axis,Veerbhadra Nagar, N.I.A,Pune-411045.  
 
The Financial Information comprise of Standalone Ind AS Financial Statements of Blue Zone 
Ventures Private Limited for the year ended 31st March 2024. 
 
The Company is primarily engaged in the business of providing services for water and wastewater 
recycling including inter- alia renting of Reverse Osmosis Plants and allied equipments. 
 
 

2. Basis of preparation of Standalone Ind AS Financial Statements 
 
These Standalone Ind As financial Statements (‘financial statements’) of the company have been 
prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the ‘Ind AS’) 
as notified by Ministry of Corporate Affairs (‘MCA’) under Section 133 of the Companies Act, 2013 
(‘Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time 
to time and presentation requirements of Division II of Schedule III to the Companies Act, 2013 (Ind 
AS compliant Schedule III), as applicable to the financial statements. 
 
The financial statements have been prepared on going concern basis in accordance with accounting 
principles generally accepted in India. Further, the financial statements have been prepared on 
historical cost basis except for certain financial assets and financial liabilities, derivative financial 
instruments and share based payments which are measured at fair values as explained in relevant 
accounting policies. The changes in accounting policies are explained in note 3.  
 
The financial statements are presented in Rupees and all values are rounded to the nearest in lakhs, 
except when otherwise indicated. 
 

 
3. Material Accounting Policies  

 
3.1. Current and non-current classification 

 
The Company presents assets and liabilities in the Balance Sheet based on current/ non-current 
classification. An asset is treated as current when it is: 

 
 Expected to be realised or intended to be sold or consumed in normal operating cycle. 
 Held primarily for the purpose of trading 
 Expected to be realised within twelve months after the reporting period, or 
 Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at 

least twelve months after the reporting period. 
 

A liability is current when: 
 It is expected to be settled in normal operating cycle 
 It is held primarily for the purpose of trading 
 It is due to be settled within twelve months after the reporting period, or 
 There is no unconditional right to defer the settlement of the liability for at least twelve months 

after the reporting period. 
 

The Company classifies all other liabilities as non-current. 
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The operating cycle is the time between the acquisition of assets for processing and their realisation 
in cash and cash equivalents. Based on the nature of service and the time between rendering of 
services and their realization in cash and cash equivalents, 12 months has been considered by the 
Company for the purpose of current / non-current classification of assets and liabilities.  

 
3.2. Fair value measurement 

 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. A fair value measurement assumes 
that the transaction to sell the asset or transfer the liability takes place either in the principal market 
for the asset or liability or in the absence of a principal market, in the most advantageous market for 
the asset or liability. The principal market or the most advantageous market must be accessible to 
the Company. 

 
The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability, assuming that market participants act in their economic 
best interest. 

 
A fair value measurement of a non-financial asset takes into account a market participant’s ability to 
generate economic benefits by using the asset in its highest and best use or by selling it to another 
market participant that would use the asset in its highest and best use. 

 
The Company uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs 
and minimizing the use of unobservable inputs 

 
All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are 
categorized within the fair value hierarchy based on the lowest level input that is significant to the 
fair value measurement as a whole. The fair value hierarchy is described as below: 

 
Level 1 – Unadjusted quoted price in active markets for identical assets and liabilities. 
Level 2 – Inputs other than quoted prices included within Level 1 that are observable for the asset 
or liability, either directly or indirectly 
Level 3 – unobservable inputs for the asset or liability  

 
For assets and liabilities that are recognized in the  Financial Statements at fair value on a recurring 
basis, the Company determines whether transfers have occurred between levels in the hierarchy by 
re-assessing categorization at the end of each reporting period.  

 
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities 
on the basis of the nature, characteristics and risks of the asset or liability and the level of fair value 
hierarchy. 

 
Fair values have been determined for measurement and / or disclosure purpose using methods as 
prescribed in “Ind AS 113 Fair Value Measurement”. 
 

3.3. Use of estimates, judgements and assumptions  
 
The preparation of the Standalone Ind AS Financial Statements in conformity with the recognition 
and measurement principles of Ind AS requires management to make judgments, estimates and 
assumptions in application of accounting policies that affect the reported balances of assets and 
liabilities, disclosure of contingent liabilities as on the date of the Standalone Ind AS Financial 
Statements and reported amounts of income and expenses for the periods presented. The Company 
based its assumptions and estimates on parameters available when the the Standalone Ind AS 
Financial Statements were prepared. Estimates and underlying assumptions are reviewed on an 
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ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates 
are revised and future periods are affected. 

 
Key assumptions concerning the future and other key sources of estimation uncertainty at the 
reporting date that have a significant risk of causing a material adjustment to the carrying amounts 
of assets and liabilities within the next financial year. Significant estimates and critical judgement in 
applying these accounting policies are described below: 

  
3.3.1. Material accounting judgements, estimate and assumptions 

 
(i) Impairment of non-financial assets (tangible and intangible)  

 
The Company assesses at each reporting date whether there is an indication that an asset may be 
impaired. If any indication exists, or when annual impairment testing for an asset is required, the 
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of 
an asset’s or Cash Generating Unit’s (CGU’s) fair value less costs of disposal and its value in use. It 
is determined for an individual asset, unless the asset or CGU exceeds its recoverable amount, the 
asset is considered impaired and is written down to its recoverable amount.  

 
In assessing the value in use, the estimated future cash flows are discounted to their present value 
using a pre-tax discount rate that reflects current market assessments of the time value of money and 
risks specific to the asset. In determining the fair value less costs to disposal, recent market 
transactions are taken into account. If no such transactions can be identified, an appropriate valuation 
model is used. These calculations are corroborated by valuation multiples or other available fair value 
indicators. 

 
(ii) Impairment of financial assets  

 
The impairment provisions for financial assets are based on assumptions about risk of default and 
expected loss rates. The Company uses judgement in making these assumptions and selecting the 
inputs to the impairment calculation, based on Company’s past history, existing market conditions 
as well as forward looking estimates at the end of each reporting period. Further, the Company also 
evaluates risk with respect to expected loss on account of loss in time value of money which is 
calculated using average cost of capital for relevant financial assets. 

 
3.4. Property, Plant and Equipment and Depreciation 
 

Recognition and measurement 
 

Under the previous GAAP, property, plant and equipment were carried at historical cost less 
depreciation and impairment losses, if any. On transition to Ind AS, the Company has availed the 
optional exemption under Ind AS 101 and accordingly it has used the carrying value as at the date of 
transitions the deemed cost of the property, plant & equipment under Ind AS. 
 
Properties plant and equipment are stated at their cost of acquisition. Cost of an item of property, 
plant and equipment includes purchase price including non - refundable taxes and duties, borrowing 
cost directly attributable to the qualifying asset, any costs directly attributable to bringing the asset to 
the location and condition necessary for its intended use and the present value of the expected cost 
for the dismantling/decommissioning of the asset. 

 
Parts (major components) of an item of property, plant and equipments having different useful lives 
are accounted as separate items of property, plant and equipments. 

 
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow 
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to the Company. All other repair and maintenance costs are recognised in statement of profit and 
loss as incurred. 

 
Capital work-in-progress comprises of cost incurred on property, plant and equipment under 
construction / acquisition that are not yet ready for their intended use at the Balance Sheet Date. 
Advances paid towards the acquisition of PPE outstanding at each reporting date is classified as 
Capital Advances under “Other Non-Current Assets” and assets which are not ready for intended 
use as on the date of the Financial Statement are disclosed as "Capital Work in Progress". 

 
Depreciation and useful lives 

 
Depreciation on the property, plant and equipment (other than capital work in progress) is provided 
on a straight line method (SLM) over their useful lives which is in consonance of useful life 
mentioned in Schedule II to the Companies Act, 2013 or useful lives as determined based on internal 
technical evaluation. The estimated useful lives are as under:  
 

Type of asset Useful lives 
estimated by the 
management (years) 

Plant and equipment 5 to 7 years 
 
Depreciation methods, useful lives and residual values are reviewed at each financial year end and 
adjusted prospectively. 
 
De-recognition 

 
An item of property, plant and equipment and any significant part initially recognised is de-
recognised upon disposal or when no future economic benefits are expected from its use or disposal. 
Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net 
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and 
loss when the asset is de-recognised. 

 
3.5. Intangible assets and amortisation 

 
Recognition and measurement 
 
Under the previous GAAP, intangible assets were carried at historical cost less amortization and 
impairment losses, if any. On transition to Ind AS, the Company has availed the optional exemption 
under Ind AS 101 and accordingly it has used the carrying value as at the date of transition as the 
deemed cost of the intangible assets under Ind AS. 
 
Intangible assets are recognized only if it is probable that the future economic benefits attributable 
to asset will flow to the Company and the cost of asset can be measured reliably. Intangible assets 
are stated at cost of acquisition/development less accumulated amortization and accumulated 
impairment loss if any. 
 
Cost of an intangible asset includes purchase price including non - refundable taxes and duties, 
borrowing cost directly attributable to the qualifying asset and any directly attributable expenditure 
on making the asset ready for its intended use. 
 
Intangible assets under development comprises of cost incurred on intangible assets under 
development that are not yet ready for their intended use as at the Balance Sheet date. 
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Amortization and useful lives 
 
Intangible assets are amortized over the period of 3 years or useful life whichever is less on straight-
line basis. Amortisation methods and useful lives are reviewed at each financial year end and adjusted 
prospectively. 
 
In case of assets purchased / sold during the year, amortization on such assets is calculated on pro-
rata basis from the date of such addition. 

 
3.6. Leases  

 
The determination of whether a contract is (or contains) a lease is based on the substance of the 
contract at the inception of the lease. The contract is, or contains, a lease if the contract provide lessee, 
the right to control the use of an identified asset for a period of time in exchange for consideration. 
A lessee does not have the right to use an identified asset if, at inception of the contract, a lessor has 
a substantive right to substitute the asset throughout the period of use. 
 
The Company accounts for the lease arrangement as follows: 
 
(i) Where the Company is the lessee  
 
Right of Use Asset 
 
The Company applies single recognition and measurement approach for all leases, except for short 
term leases and leases of low value assets. On the commencement of the lease, the Company, in its 
Balance Sheet, recognised the right of use asset at cost and lease liability at present value of the lease 
payments to be made over the lease term. 
 
Subsequently, the right of use asset is measured at cost less accumulated depreciation [calculated on 
straight line method] and any accumulated impairment loss. Right-of-use assets are depreciated on a 
straight-line basis over the lease term as follows: 
 

Asset category Lease Term 
Plant and Machinery More than 1 year – 7 years 

  
The right-of-use assets are also subject to impairment. Refer to the accounting policies in note 38 on 
impairment of non-financial assets. 
 
Lease liabilities  
 
At the commencement date of the lease, the Company recognises lease liabilities measured at the 
present value of lease payments to be made over the lease term. The lease payments include fixed 
payments (including in-substance fixed payments) less any lease incentives receivable, variable lease 
payments that depend on an index or a rate, and amounts expected to be paid under residual value 
guarantees. The lease payments also include the exercise price of a purchase option reasonably certain 
to be exercised by the Company and payments of penalties for terminating the lease, if the lease term 
reflects the Company exercising the option to terminate. Variable lease payments that do not depend 
on an index or a rate are recognised as expenses in the period in which the event or condition that 
triggers the payment occurs. 
 
In calculating the present value of lease payments, the Company uses its incremental borrowing rate 
at the lease commencement date if the interest rate implicit in the lease is not readily determinable. 
After the commencement date, the amount of lease liabilities is increased to reflect the accretion of 
interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities 
is remeasured if there is a modification, a change in the lease term, a change in the lease payments 
(e.g., changes to future payments resulting from a change in an index or rate used to determine such 
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lease payments) or a change in the assessment of an option to purchase the underlying asset. The lease 
payment made, are apportioned between the finance charge and the reduction of lease liability, and 
are recognised as expense in the Statement of Profit and Loss. 
 
Short-term leases and leases of low-value assets  
 
The Company applies the short-term lease recognition exemption to its short-term leases (i.e. those 
leases that have a lease term of 12 months or less from the commencement date and do not contain 
a purchase option). It also applies the lease of low-value assets recognition exemption to leases of 
assets that are considered to be low value. Lease payments on short-term leases and leases of low 
value assets are recognised as expense on a straight-line basis over the lease term. 
 
Lease deposits given are a financial asset and classified as “Right of Use” is the financial statement, 
and are measured at amortised cost under Ind AS 109 since it satisfies Solely Payment of Principal 
and Interest (SPPI) condition. The difference between the present value and the nominal value of 
deposit is considered as Right of Use Asset and depreciated over the lease term. Unwinding of 
discount is treated as finance income and recognised in the Statement of Profit and Loss.  
 
(ii) Where the Company is the lessor 
 
Leases in which the Company does not transfer substantially all the risks and rewards of ownership 
of an asset are classified as operating leases. Rental income from operating lease is recognized on a 
straight-line basis over the lease terms of the relevant lease. Initial direct costs incurred in negotiating 
and arranging an operating lease are added to the carrying amount of the leased asset and recognised 
over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in 
the period in which they are earned 
 
Leases are classified as finance leases when substantially all of the risks and rewards of ownership 
transfer from the Company to the lessee. Amounts due from lessees under finance leases are recorded 
as receivables at the Company’s net investment in the leases. Finance lease income is allocated to 
accounting periods so as to reflect a constant periodic rate of return on the net investment outstanding 
in respect of the lease 
 
Lease deposits received are financial instruments (financial liability) and are measured at fair value on 
initial recognition. The difference between the fair value and the nominal value of deposits is 
considered as rent in advance and recognised over the lease term on a straight line basis. Unwinding 
of discount is treated as interest expense (finance cost) for deposits received and is accrued as per 
the EIR method. 
 
Sale and lease back 
 
If an entity (the seller-lessee) transfers an asset to another entity (the buyer-lessor) and leases that 
asset back from the buyer-lessor, both the seller-lessee and the buyer-lessor are required to account 
for the transfer contract and the lease by applying Ind AS 116 Para 99 to 103. 
 
(i) Transfer of the asset is not a sale 

 
If the transfer of an asset by the seller-lessee does not satisfy the requirements of Ind AS  115 and 
wherein if the seller-lessee has a substantive repurchase option with respect to the underlying asset, 
the Company (seller-lessee)  
  
 De-recognises the sale (revenue) in books with corresponding impact on the cost of goods 

sold (COGS) to eliminate the profit margin in the transaction. 
 Recognises transferred asset (Right of use asset) net of profit margin and a financial liability 

equal to the present value of minimum lease payments applying relevant paragraph of Ind AS 
109 and Ind AS 116. 
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(ii) Transfer of the asset is a sale 

 
If the transfer of an asset by the seller-lessee does satisfy the requirements of Ind AS 115 and wherein 
if the seller-lessee do not have a substantive repurchase option with respect to the underlying asset., 
the Company (seller-lessee)   
 De-recognises the profit margin in the transaction by reducing the sale (revenue) to that effect 

in books. 
Recognises transferred asset (Right of use asset) net of profit margin and a financial liability equal to 
the present value of minimum lease payments applying relevant paragraph of Ind AS 109 and Ind 
AS 116. 
 

3.7. Impairment of non-financial assets 
 

The carrying amounts of assets are reviewed at each balance sheet date for any indication of 
impairment based on internal / external factors. An impairment loss is recognised wherever the 
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the higher 
of a) fair value of assets less cost of disposal and b) its value in use. Value in use is the present value 
of future cash flows expected to derive from an assets or Cash-Generating Unit (CGU).  

 
Based on the assessment done at each balance sheet date, recognised impairment loss is further 
provided or reversed depending on changes in circumstances. After recognition of impairment loss 
or reversal of impairment loss as applicable, the depreciation charge for the asset is adjusted in future 
periods to allocate the asset’s revised carrying amount, less its residual value (if any), on a systematic 
basis over its remaining useful life. If the conditions leading to recognition of impairment losses no 
longer exist or have decreased, impairment losses recognised are reversed to the extent it does not 
exceed the carrying amount that would have been determined after considering depreciation / 
amortisation had no impairment loss been recognised in earlier years. 

 
3.8. Revenue recognition 
 

Revenue from contracts with customers is recognized when control of the goods or services are 
transferred to the customer at an amount that reflects the consideration to which the Company 
expects to be entitled in exchange for those goods or services. The Company has concluded that it 
is principal in its revenue arrangements, because it typically controls the goods or services before 
transferring them to the customer. The policy of recognizing the revenue is determined by the five 
stage model proposed by Ind AS 115 “Revenue from contract with customers”. 
 
 
(a) Revenue from operations: 

 
 Revenue from sale of services is recognized on rendering of services to the customers based 

on contractual arrangements. Revenue is recorded exclusive of goods and service tax. 
Contract prices are either fixed or subject to price escalation clauses. 

 
 Revenue from sale of material is recognized on the basis of value of material dispatched as 

per the order terms and on satisfaction of five stage model prescribed by Ind AS 115.  
 

 Revenue in respect of operation and maintenance is recognized on accrual basis, in 
accordance with the terms of respective contract and on satisfaction of five stage model 
prescribed by Ind AS 115. 
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(b) Interest income  
 

For all financial instruments measured at amortised cost, interest income is recorded using the 
effective interest rate (EIR), which is the rate that exactly discounts the estimated future cash 
payments or receipts through the expected life of the financial instrument or a shorter period, 
where appropriate, to the net carrying amount of the financial asset. Interest income is included 
in other income in the statement of profit and loss. 

 
(c) Dividends  
 

Dividend income is recognised when the Company’s right to receive the payment is established.  
 

(d) Other income 
 
Other incomes are accounted on accrual basis, except interest on delayed payment by debtors 
and liquidated damages which are accounted on acceptance of the Company’s claim. 

 
3.9. Government grants  

 
Government grants are recognised where there is reasonable assurance that the grant will be received 
and all attached conditions will be complied with. When the grant or subsidy relates to revenue, it is 
recognized as income on a systematic basis in the statement of profit and loss over the periods 
necessary to match them with the related costs, which they are intended to compensate. Where the 
grant relates to an asset, it is recognized as deferred income and is allocated to statement of profit 
and loss over the periods and in the proportions in which depreciation on those assets is charged.  
 

3.10. Foreign currency transaction 
 

Transactions in foreign currencies are initially recorded by the Company in its functional currency 
spot rates at the date the transaction first qualifies for recognition.  
 
Monetary assets and liabilities denominated in foreign currencies are translated at the functional 
currency spot rates of exchange at the reporting date. Exchange difference that arise on settlement 
of monetary items or on reporting at each balance sheet date of the Company’s monetary items at 
the closing rate are recognized as income or expenses in the period in which they arise. Non-
monetary items that are measured in terms of historical cost in a foreign currency are translated using 
the exchange rates at the dates of the initial transactions.  
 
Non-monetary items measured at fair value in a foreign currency are translated using the exchange 
rates at the date when the fair value is determined. The gain or loss arising on translation of non-
monetary items measured at fair value is treated in line with the recognition of the gain or loss on 
the change in fair value of the item (i.e. translation differences on items whose fair value gain or loss 
is recognised in OCI or the statement of profit and loss are also recognised in OCI or the statement 
of profit and loss, respectively) 
The translation of Standalone Ind As Financial Statements of the foreign subsidiaries to the 
presentation currency is performed for assets and liabilities using the exchange rate in effect at the 
Balance Sheet date and for revenue, expense and cash-flow items using the average exchange rate 
for the respective periods. The gains or losses resulting from such translation are included in currency 
translation reserves under other components of equity. When a subsidiary is disposed of, in full, the 
relevant amount is transferred to net profit in the  Statement of Profit and Loss. However, when a 
change in the parent’s ownership does not result in loss of control of a subsidiary, such changes are 
recorded through equity. 
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3.11. Employee benefits 

 
All employee benefits falling due wholly within twelve months of rendering the service are classified 
as short term employee benefits and they are recognized as an expense at the undiscounted amount 
in the Statement of Profit and Loss in the period in which the employee renders the related service. 

 
3.12. Borrowing cost 

 
Borrowing costs that are directly attributable to the acquisition, construction or production of a 
qualifying asset are capitalized as part of the cost of the respective asset till such time the asset is ready 
for its intended use or sale. A qualifying asset is an asset which necessarily takes a substantial period 
of time to get ready for its intended use or sale. Ancillary cost of borrowings in respect of loans not 
disbursed are carried forward and accounted as borrowing cost in the year of disbursement of loan. 
All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of 
interest expenses calculated as per effective interest method, exchange difference arising from foreign 
currency borrowings to the extent they are treated as an adjustment to the borrowing cost and other 
costs that an entity incurs in connection with the borrowing of funds. 

 
3.13. Cash & cash equivalent 
 

Cash and cash equivalents include cash in hand, bank balances, deposits with banks (other than on 
lien) and all short term and highly liquid investments that are readily convertible into known amounts 
of cash and are subject to an insignificant risk of changes in value. 

 
3.14. Statement of cash flows  

 
Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the 
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash 
receipts or payments and item of income or expenses associated with investing or financing cash 
flows. The cash flows from operating, investing and financing activities are segregated. 

 
3.15. Provisions, contingent liabilities, contingent assets  

 
A provision is recognised when the Company has a present obligation (legal or constructive) as a 
result of past event and it is probable that an outflow of resources will be required to settle the 
obligation, in respect of which a reliable estimate can be made. If the effect of time value of money 
is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the 
risk specific to the liability. When discounting is used, the increase in the provision due to the passage 
of time is recognised as a finance cost. These are reviewed at each balance sheet date and adjusted to 
reflect the current best estimates. 

 
A disclosure for a contingent liability is made when there is a possible obligation or a present 
obligation that may, but probably will not require an outflow of resources. When there is a possible 
obligation or a present obligation in respect of which likelihood of outflow of resources is remote, 
no provision or disclosure is made. 

 
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance 
sheet date. 

 
3.16. Earnings per share 
 

Basic earnings per share is computed using the net profit for the year attributable to the shareholders’ 
and weighted average number of shares outstanding during the year. The weighted average numbers 
of shares also includes fixed number of equity shares that are issuable on conversion of compulsorily 
convertible preference shares, debentures or any other instrument, from the date consideration is 
receivable (generally the date of their issue) of such instruments. 
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Diluted earnings per share is computed using the net profit for the year attributable to the 
shareholder’ and weighted average number of equity and potential equity shares outstanding during 
the year including share options, convertible preference shares and debentures, except where the 
result would be anti-dilutive. Potential equity shares that are converted during the year are included 
in the calculation of diluted earnings per share, from the beginning of the year or date of issuance of 
such potential equity shares, to the date of conversion. 

 
3.17. Segment reporting  

 
Operating segments are reported in a manner consistent with the internal reporting provided to the 
chief operating decision-maker. The chief operating decision-maker, who is responsible for allocating 
resources and assessing performance of the operating segments, has been identified as the Board of 
Directors that makes strategic decisions. 
 

3.18. Financial instruments 
 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 
liability or equity instrument of another entity. Financial assets and financial liabilities are initially 
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of 
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value 
through profit or loss) are added to or deducted from the fair value of the financial assets or financial 
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the 
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised 
immediately in profit or loss. 

 
3.18.1. Financial assets  

 
All regular way purchases or sales of financial assets are recognised and derecognised on a trade date 
basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery 
of assets within the time frame established by regulation or convention in the marketplace. All 
recognised financial assets are subsequently measured in their entirety at either amortised cost or fair 
value, depending on the classification of the financial assets. 

 
Classification of financial assets 

 
Debt instruments that meet the following conditions are subsequently measured at amortised cost 
(except for debt instruments that are designated as at fair value through profit or loss on initial 
recognition): 
 
 the asset is held within a business model whose objective is to hold assets in order to collect 

contractual cash flows; and 
 the contractual terms of the instrument give rise on specified dates to cash flows that are solely 

payments of principal and interest on the principal amount outstanding. 
 
All other financial assets are subsequently measured at fair value. 
 
Effective interest method 

 
The effective interest method is a method of calculating the amortised cost of a debt instrument and 
of allocating interest income over the relevant period. The effective interest rate is the rate that exactly 
discounts estimated future cash receipts (including all fees and points paid or received that form an 
integral part of the effective interest rate, transaction costs and other premiums or discounts) through 
the expected life of the debt instrument, or, where appropriate, a shorter period, to the gross carrying 
amount on initial recognition. 
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Income is recognised on an effective interest basis for debt instruments other than those financial 
assets classified as at FVTPL. Interest income is recognised in profit or loss and is included in the 
“Other income” line item. 
 
Investments in equity instruments at FVTOCI 
 
On initial recognition, the Company can make an irrevocable election (on an instrument-by-
instrument basis) to present the subsequent changes in fair value in other comprehensive income 
pertaining to investments in equity instruments. This election is not permitted if the equity 
investment is held for trading. These elected investments are initially measured at fair value plus 
transaction costs. Subsequently, they are measured at fair value with gains and losses arising from 
changes in fair value recognised in other comprehensive income and accumulated in the ‘Reserve for 
equity instruments through other comprehensive income’. The cumulative gain or loss is not 
reclassified to profit or loss on disposal of the investments. 
 
A financial asset is held for trading if: 
 
 It has been acquired principally for the purpose of selling it in the near term; or 

 
 On initial recognition it is part of a portfolio of identified financial instruments that the Company 

manages together and has a recent actual pattern of short-term profit-taking; or 
 

 It is a derivative that is not designated and effective as a hedging instrument or a financial 
guarantee. Dividends on these investments in equity instruments are recognised in profit or loss 
when the Company’s right to receive the dividends is established, it is probable that the economic 
benefits associated with the dividend will flow to the entity, the dividend does not represent a 
recovery of part of cost of the investment and the amount of dividend can be measured reliably. 
Dividends recognised in profit or loss are included in the ‘Other income’ line item. 

 
Financial assets at fair value through profit or loss (FVTPL) 
 
Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects 
on initial recognition to present subsequent changes in fair value in other comprehensive income for 
investments in equity instruments which are not held for trading.  
 
Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any 
gains or losses arising on re-measurement recognised in profit or loss. The net gain or loss recognised 
in profit or loss incorporates any dividend or interest earned on the financial asset and is included in 
the ‘Other income’ line item. Dividend on financial assets at FVTPL is recognised when the 
Company’s right to receive the dividends is established, it is probable that the economic benefits 
associated with the dividend will flow to the entity, the dividend does not represent a recovery of 
part of cost of the investment and the amount of dividend can be measured reliably. 
 
Impairment of financial assets 

 
The Company recognizes loss allowances using the expected credit loss (ECL) model based on 
‘simplified approach’ for the financial assets which are not fair valued through profit or loss. Loss 
allowance for trade receivables with no significant financing component is measured at an amount 
equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an amount 
equal to the twelve month ECL, unless there has been a significant increase in credit risk from initial 
recognition in which case those are measured at lifetime ECL. The amount of expected credit losses 
(or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is 
required to be recognized is recognized as an impairment gain or loss in statement of profit and loss. 
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De-recognition of financial asset 
 
The Company de-recognises a financial asset when the contractual rights to the cash flows from the 
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of 
ownership of the asset to another party. If the Company neither transfers nor retains substantially all 
the risks and rewards of ownership and continues to control the transferred asset, the Company 
recognises its retained interest in the asset and an associated liability for amounts it may have to pay. 
If the Company retains substantially all the risks and rewards of ownership of a transferred financial 
asset, the Company continues to recognise the financial asset and also recognises a collateralised 
borrowing for the proceeds received. 
 
On de-recognition of a financial asset in its entirety, the difference between the asset’s carrying 
amount and the sum of the consideration received and receivable and the cumulative gain or loss 
that had been recognised in other comprehensive income and accumulated in equity is recognised in 
profit or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal 
of that financial asset. 
 
On de-recognition of a financial asset other than in its entirety (e.g. when the Company retains an 
option to repurchase part of a transferred asset), the Company allocates the previous carrying amount 
of the financial asset between the part it continues to recognise under continuing involvement, and 
the part it no longer recognises on the basis of the relative fair values of those parts on the date of 
the transfer. The difference between the carrying amount allocated to the part that is no longer 
recognised and the sum of the consideration received for the part no longer recognised and any 
cumulative gain or loss allocated to it that had been recognised in other comprehensive income is 
recognised in profit or loss if such gain or loss would have otherwise been recognised in profit or 
loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other 
comprehensive income is allocated between the part that continues to be recognised and the part 
that is no longer recognised on the basis of the relative fair values of those parts. 
 

3.18.2. Financial liability and equity instrument  
 
Classification as debt or equity 
 
Debt and equity instruments issued by the Company are classified as either financial liabilities or as 
equity in accordance with the substance of the contractual arrangements and the definitions of a 
financial liability and an equity instrument. 
 
Equity instruments 
 
An equity instrument is any contract that evidences a residual interest in the assets of an entity after 
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the 
proceeds received, net of direct issue costs. Repurchase of the Company’s own equity instruments is 
recognised and deducted directly in equity. No gain or loss is recognised in profit or loss on the 
purchase, sale, issue or cancellation of the Company’s own equity instruments. 
 
Financial liabilities 
 
All financial liabilities are subsequently measured at amortised cost using the effective interest 
method or at FVTPL.  
 
However, financial liabilities that arise when a transfer of a financial asset does not qualify for de-
recognition or when the continuing involvement approach applies, financial guarantee contracts 
issued by the Company, and commitments issued by the Company to provide a loan at below-market 
interest rate are measured in accordance with the specific accounting policies set out below. 
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Financial liabilities at FVTPL 
 
Financial liabilities are classified as at FVTPL when the financial liability is either contingent 
consideration recognised by the Company as an acquirer in a business combination to which Ind AS 
103 applies or is held for trading or it is designated as at FVTPL. 
 
A financial liability is classified as held for trading if: 
 

 it has been incurred principally for the purpose of repurchasing it in the near term; or 
 on initial recognition it is part of a portfolio of identified financial instruments that the 

Company manages together and has a recent actual pattern of short-term profit-taking; or 
 it is a derivative that is not designated and effective as a hedging instrument.  

 
A financial liability other than a financial liability held for trading or contingent consideration 
recognised by the Company as an acquirer in a business combination to which Ind AS 103 applies, 
may be designated as at FVTPL upon initial recognition if: 
 

 such designation eliminates or significantly reduces a measurement or recognition 
inconsistency that would otherwise arise; 

 the financial liability forms part of a company of financial assets or financial liabilities or 
both, which is managed and its performance is evaluated on a fair value basis, in accordance 
with the Company’s documented risk management or investment strategy, and information 
about the grouping is provided internally on that basis; or 

 it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 
permits the entire combined contract to be designated as at FVTPL in accordance with Ind 
AS 109. 

 
Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-
measurement recognised in profit or loss. The net gain or loss recognised in profit or loss 
incorporates any interest paid on the financial liability and is included in the ‘Other income’ line item. 
 
However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount 
of change in the fair value of the financial liability that is attributable to changes in the credit risk of 
that liability is recognised in other comprehensive income, unless the recognition of the effects of 
changes in the liability’s credit risk in other comprehensive income would create or enlarge an 
accounting mismatch in profit or loss, in which case these effects of changes in credit risk are 
recognised in profit or loss. The remaining amount of change in the fair value of liability is always 
recognised in profit or loss. Changes in fair value attributable to a financial liability’s credit risk that 
are recognised in other comprehensive income are reflected immediately in retained earnings and are 
not subsequently reclassified to profit or loss. 
 
Gains or losses on financial guarantee contracts and loan commitments issued by the Company that 
are designated by the Company as at fair value through profit or loss are recognised in profit or loss. 
 
Financial liabilities subsequently measured at amortised cost 
 
Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at 
amortised cost at the end of subsequent accounting periods. The carrying amounts of financial 
liabilities that are subsequently measured at amortised cost are determined based on the effective 
interest method. Interest expense that is not capitalised as part of costs of an asset is included in the 
‘Finance costs’ line item. The effective interest method is a method of calculating the amortised cost 
of a financial liability and of allocating interest expense over the relevant period. The effective interest 
rate is the rate that exactly discounts estimated future cash payments (including all fees and points 
paid or received that form an integral part of the effective interest rate, transaction costs and other 



 Blue Zone Ventures Private Limited 
 CIN No: U37003PN2024PTC228339 
 Regd. Office Address: Office No. 307, Pyramid Axis, Veerbhadra Nagar, N.I.A, Pune - 411 045 
 Notes to Financial Statements for the year ended March 31, 2024 
 

premiums or discounts) through the expected life of the financial liability or (where appropriate) a 
shorter period, to the gross carrying amount on initial recognition. 
 
Financial guarantee contracts 
 
A financial guarantee contract is a contract that requires the issuer to make specified payments to 
reimburse the holder for a loss it incurs because a specified debtor fails to make payments when due 
in accordance with the terms of a debt instrument. 
 
Financial guarantee contracts issued by the Company are initially measured at their fair values and, if 
not designated as at FVTPL, are subsequently measured at the higher of: 
 

 the amount of loss allowance determined in accordance with impairment requirements of 
Ind AS 109; and 

 the amount initially recognised less, when appropriate, the cumulative amount of income 
recognised in accordance with the principles of Ind AS 18. 

 
Compound financial instruments 

 
The liability component of a compound financial instrument is recognised initially at fair value of a 
similar liability that does not have an equity component. The equity component is recognised initially 
as the difference between the fair value of the compound financial instrument as a whole and the fair 
value of the liability component. Any directly attributable transaction costs are allocated to the liability 
and the equity components, if material, in proportion to their initial carrying amounts.  
 
Subsequent to the initial recognition, the liability component of a compound financial instrument is 
measured at amortised cost using the effective interest rate method. The equity component of a 
compound financial instrument is not re-measured subsequent to initial recognition except on 
conversion or expiry. 

 
Offsetting of financial instruments 

 
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet 
if there is a currently enforceable legal right to offset the recognised amounts and there is an intention 
to settle on a net basis, to realise the assets and settle the liabilities simultaneously. 

 
Reclassification 

 
The Company determines classification of financial assets and liabilities on initial recognition. After 
initial recognition, no reclassification is made for financial assets which are equity instruments and 
financial liabilities. For financial assets which are debt instruments, a reclassification is made only if 
there is a change in the business model for managing those assets. Changes to the business model are 
expected to be infrequent. The management determines change in the business model as a result of 
external or internal changes which are significant to the Company’s operations. A change in the 
business model occurs when the Company either begins or ceases to perform an activity that is 
significant to its operations. If the Company reclassifies financial assets, it applies the reclassification 
prospectively from the reclassification date which is the first day of the immediately next reporting 
period following the change in business model. The Company does not restate any previously 
recognised gains, losses (including impairment gains or losses) or interest. 
 
De-recognition of financial liabilities 
 
The Company de-recognises financial liabilities when, and only when, the Company’s obligations are 
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with 
substantially different terms is accounted for as an extinguishment of the original financial liability 
and the recognition of a new financial liability. Similarly, a substantial modification of the terms of 
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an existing financial liability (whether or not attributable to the financial difficulty of the debtor) is 
accounted for as an extinguishment of the original financial liability and the recognition of a new 
financial liability. The difference between the carrying amount of the financial liability de-recognised 
and the consideration paid and payable is recognised in profit or loss. 

 
 

3.18.3. Changes in accounting policies and disclosures 
 

New and amended standards 
 

The Ministry of Corporate Affairs (MCA) in consultation with National Financial Reporting Authority 
(NFRA) vide its notification dated 23 March 2023, had made certain amendments in Companies (Indian 
Accounting Standard Rules), 2015. The Company has not early adopted any standards or amendments that 
have been issued but are not yet effective. These amendments will apply for the first time from the year 
ending 31 March 2023, but do not have a material impact on the financial statements of the Company. 
 
Ind AS 37: Provisions, Contingent Liabilities, and Contingent Assets-  
 
The amendments to Ind AS 37 specify which costs an entity needs to include when assessing whether a 
contract is onerous or loss-making. The amendments apply a “directly related cost approach”. The costs that 
relate directly to a contract to provide goods or services include both incremental costs for example direct 
labour and materials and an allocation of other costs directly related to contract activities for example an 
allocation of the depreciation charge for an item of property, plant and equipment used in fulfilling that 
contract. General and administrative costs do not relate directly to a contract and are excluded unless they 
are explicitly chargeable to the counterparty under the contract. 
 
These amendments had no impact on the financial statements of the Company during the year. 
 
Ind AS 103: Business combination-  
 
The amendments replaced the reference to the ICAI’s “Framework for the Preparation and Presentation of 
Financial Statements under Indian Accounting Standards” with the reference to the “Conceptual Framework 
for Financial Reporting under Indian Accounting Standard” without significantly changing its requirements.  
 
The amendments also added an exception to the recognition principle of Ind AS 103 Business Combinations 
to avoid the issue of potential ‘day 2’ gains or losses arising for liabilities and contingent liabilities that would 
be within the scope of Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets or Appendix C, 
Levies, of Ind AS 37, if incurred separately.  
 
It has also been clarified that the existing guidance in Ind AS 103 for contingent assets would not be affected 
by replacing the reference to the Framework for the Preparation and Presentation of Financial Statements 
under Indian Accounting Standards. 
 
These amendments had no impact on the financial statements of the Company during the year.  
 
Ind AS 16: Property, Plant and Equipment-  
 
The amendments modified paragraph 17(e) of Ind AS 16 to clarify that excess of net sale proceeds of items 
produced over the cost of testing, if any, shall not be recognised in the profit or loss but deducted from the 
directly attributable costs considered as part of cost of an item of property, plant, and equipment. 
 
These amendments had no impact on the financial statements of the Company during the year.  
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Ind AS 109: Financial Instruments-  
 
The amendment clarifies the fees in the ‘10 per cent’ test for derecognition of financial liabilities, that an 
entity includes when assessing whether the terms of a new or modified financial liability are substantially 
different from the terms of the original financial liability. These fees include only those paid or received 
between the borrower and the lender, including fees paid or received by either the borrower or lender on the 
other’s behalf.  
 
These amendments had no impact on the financial statements of the Company during the year.  
 
New and amended standards, not yet effective 
 
The Ministry of Corporate Affairs (MCA) in consultation with National Financial Reporting Authority 
(NFRA) vide its notification dated 31 March 2023, had made certain amendments in Companies (Indian 
Accounting Standard Rules), 2015. Such amendments shall come into force with effect from 1 April 2023, 
but do not have a material impact on the financial statements of the Company: 
 
Ind AS 1: Presentation of Financial Statements-  
 
The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing 
the requirement for entities to disclose their ‘significant’ accounting policies with a requirement to disclose 
their ‘material’ accounting policies and adding guidance on how entities apply the concept of materiality in 
making decisions about accounting policy disclosures. Consequential amendments have been made in Ind AS 
107 also.  
 
The Company is currently revisiting their accounting policy information disclosures to ensure consistency 
with the amended requirements. 
 
Ind AS 8: Accounting Policies, Changes in Accounting Estimates and Errors-  
 
The amendments clarify the distinction between changes in accounting estimates and changes in accounting 
policies and the correction of errors. It has also been clarified how entities use measurement techniques and 
inputs to develop accounting estimates.  
 
The Company does not expect the amendments to have any material impact on the financial statements of 
the Company. 
 
Ind AS 12: Income Taxes-  
 
The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer 
applies to transactions that give rise to equal taxable and deductible temporary differences. 
 
The amendments should be applied to transactions that occur on or after the beginning of the earliest 
comparative period presented. In addition, at the beginning of the earliest comparative period presented, a 
deferred tax asset (provided that sufficient taxable profit is available) and a deferred tax liability should also 
be recognised for all deductible and taxable temporary differences associated with leases and 
decommissioning obligations. Consequential amendments have been made in Ind AS 101.  
 
The Company is currently assessing the impact of the amendments. 



Note
 No. Particulars

As at
31st March, 2024

4 Other financial assets
(Unsecured, Considered Goods unless otherwise stated)

Security deposits 15.69                              
Total 15.69                              

5 Cash and cash equivalents
Balances with banks:
Balances with schedule bank

On current accounts 1.00                                
Total 1.00                                

6 Equity share capital

As at
31st March, 2024

Authorised share capital 
(5,00,000 Equity Share of Rs 10/- each) 50.00                              

50.00                              

Equity shares
Issued, Subscribed and Paid up capital
(10,000 Equity Share of Rs 10/-each fully paid -up) 1.00                                

                                1.00 

6.1 Authorized Equity Shares

Equity Share Capital

Particulars
 As at

31st March, 2024
Balance as at the beginning of the year
Addition during the year 5,00,000.00                     

Balance as at the end of the year 5,00,000.00                     

6.2 (B)Reconciliation of equity shares outstanding at the beginning and at the end of the year

Equity share Capital

Particulars
 As at

31st March, 2024
Balance as at the beginning of the year -                                 
Addition during the year 10,000.00                        
Balance as at the end of the year 10,000.00                        

6.3 Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having face value of Rs. 10 per share. Accordingly, all equity shares rank equally with regard 
to dividends and share in the company's residual assets. The equity share are entitled to received dividend as declared from time to time subject 
to payment of dividend to preference shareholders. The voating right of all equity shareholder on a poll (not on show hands) are in proportion 
to it's shares of paid up equity capital of the company. Voting rights cannot be exercised in respect of shares on which any call or other sums 
presently payable have not been paid.

On winding up of the company, the holders of equity share will be entitled to receive the residual assets of company, remaining after 
distribution of all preferential amounts in proportion to the number of equity shares held.

Equity Share

 Blue Zone Ventures Private Limited
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Particulars

(Amount in rupees Lakhs, except unless otherwise stated)
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6.4 Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

 Number of shares  % of holding in the 
class 

Concord Enviro Systems Private Limited 100%                                                             9,999 99.99%

6.5 Details of shares held by promoters

 Number of shares  % of holding in the 
class 

Concord Enviro Systems Private Limited                                                             9,999 99.99%
Prayas Goel 100%                                                                   1 0.01%

7 Other equity
As at

31st March, 2024

Retained Earnings (79.52)
Total (79.52)

As at
31st March, 2024

Retained earning
Opening balance -                                 
Total comprehensive income for the year (79.52)                             
Add:Other comprehensive income -                                 
Closing balance (79.52)

Total (79.52)

Particular

As at
31st March, 2024

Name of the shareholder

Particular

Name of the shareholder

As at
31st March, 2024



Note
 No.

 As at 
March 31,2024 

8 Trade payable

Total outstanding dues to  micro, small and medium enterprises 0.75

94.46

Total 95.21                              

8.1

  As at
31st March, 2024 

0.75                                

8.2 Trade payable analysis
Micro, small and medium enterprises
Less than 1 year 0.75                                

Total 0.75

Others 
Less than 1 year 94.46                              

Total 94.46

9 Other current liabilities
Statutory dues payable 0.01
Total 0.01

10 Revenue -                                  
Total -                                  

11 Employee benefits expenses
Salaries and wages 6.38                                 
Staff welfare expenses 0.06                                 
Total 6.44                                 

12 Other expenses
Pre - Incorporation Expenses 54.59
Lease Rent & License Fees 2.92                                 
Information technology expenses 0.75                                 
Printing & Stationery 0.23                                 
Repairs Plant & Machinery 0.40                                 
Conveyance and travelling expenses 0.60                                 
Legal & professional charges 12.58                               
Miscellaneous expenses 0.26                                 

Auditor's Remuneration 0.75                                 
Total 73.08                               

 Blue Zone Ventures Private Limited
CIN: U37003PN2024PTC228339
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*Trade payable includes dues to employees Rs. 5.91 lakhs.

Particulars

The amount due to Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium Enterprises Development Act (MSMED Act), 2006 has 
been determined to the extent such parties have been identified on the basis of information collected by the management. The disclosure relating to Micro, 
Small and Medium Enterprises is as under:

Dues remaining unpaid at the year end:

(a) The principle amount remaining unpaid to supplier as at the end of the accounting year

Total Outstanding dues of creditors other than micro, small and medium enterprises*

(Amount in rupees Lakhs, except unless otherwise stated)

Particulars



Note
 No. Particulars

 For the Year ended
 March 31,2024 

10 Revenue -                                 
Total -                                 

11 Employee benefits expenses
Salaries and wages 6.38                                
Staff welfare expenses 0.06                                
Total 6.44                                

12 Other expenses
Pre - Incorporation Expenses 54.59
Lease Rent & License Fees 2.92                                
Information technology expenses 0.75                                
Printing & Stationery 0.23                                
Repairs Plant & Machinery 0.40                                
Conveyance and travelling expenses 0.60                                
Legal & professional charges 12.58                              
Miscellaneous expenses 0.26                                
Auditor's Remuneration 0.75                                
Total 73.08                              
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(Amount in rupees Lakhs, except unless otherwise stated)



13 Earnings/ (loss) per share 

Particulars
  As at

31st March, 2024 
Ordinary equity shareholders
Profit/ (Loss) attributable to ordinary equity holders (79.52)                         
Weighted average number of equity shares for basic EPS 10,000                         
Face Value per share 10                               

Basic earnings per share of Rs. 10/- each (795.20)                       

Weighted average number of equity shares for diluted EPS 10,000                        
Diluted earnings per share of Rs. 10/- each (795.20)                       

14 Financial Ratio
(a) Ratios:

Numerator Denominator
  As at

31st March, 2024 
(a) Current ratio Current Assets Current Liabilities                             0.01 
(b) Debt Equity Ratio Debt Total shareholders' equity  NA 
(c) Debt Service coverage ratio EBIT Current debt  NA 
(d) Return on Equity (%) PAT Total Closing equity 1.01
(e) Inventory Turnover Ratio Cost of materials consumed Closing inventory  NA 
(f) Trade receivable Turnover ratio Revenue from operations Closing trade receivables  NA 
(g) Trade payable Turnover ratio Adjusted expenses  Closing trade payables  NA 
(h) Net capital turnover ratio Revenue from operations Closing working capital  NA 
(i) Net profit (%) Net profit  Revenue NA
(j) Return on capital employed EBIT  Capital employed                             1.01 

(b) Change in ratios vis a vis earlier period/ year:

Numerator Denominator
% change from 
31 March 2023 to 31 
March 2024

(a) Current ratio Current Assets Current Liabilities 100%
(b) Debt Equity Ratio Debt Total shareholders' equity  NA 
(c) Debt Service coverage ratio EBIT Current debt NA
(d) Return on Equity (%) PAT Total Closing equity 100%
(e) Inventory Turnover Ratio Cost of materials consumed Closing inventory  NA 
(f) Trade receivable Turnover ratio Revenue from operations Closing trade receivables  NA 
(g) Trade payable Turnover ratio Adjusted expenses  Closing trade payables  NA 
(h) Net capital turnover ratio Revenue from operations Closing working capital  NA 
(i) Net profit (%) Net profit  Revenue NA
(j) Return on capital employed EBIT  Capital employed 100%

(C) Reason for change more than 25%

Notes:-

EBIT - Earnings before interest and taxes.

PAT - Profit after taxes

Earnings per Share (“EPS”) is determined based on the net profit attributable to the shareholders of the Company. Basic earnings per share is computed using the weighted-
average number of shares outstanding during the year. Diluted EPS amounts are calculated by dividing the profit for the year attributable to equity shareholders (after 
adjusting for interest on the compulsorily convertible debentures) by the weighted-average number of equity share outstanding during the year plus the weighted number of 
equity shares that would be issued on conversion of all the dilutive potential equity share into equity shares

Financial ratios

Financial ratios

(a) Current ratio

(b) Return on Equity (%)

(c) Return on capital employed

% change from 
31 March 2023 to 31 March 2024

Particulars

The company has been incorporated in the Financial Year 2023-24. Hence there is an 100% increase in the ratio.

The company has been incorporated in the Financial Year 2023-24. Hence there is an 100% increase in the ratio.

The company has been incorporated in the Financial Year 2023-24. Hence there is an 100% increase in the ratio.

 Blue Zone Ventures Private Limited
CIN: U37003PN2024PTC228339

Notes to the Financial Statement for the year ended  March 31,2024
Office No. 307, Pyramid Axis, Veerbhadra Nagar, N.I.A, Pune - 411 045
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(Amount in rupees Lakhs, except unless otherwise stated)

15 Related Party Disclosures: 

A. Names of related parties with whom transactions have taken place during the period/ year

I Holding and ultimate holding company Concord Enviro Systems Pvt. Ltd.

II

III Key managerial personnel Mr. Prerak Goel (additional director)
Mr. Surendra Takawale (additional director)

B.

Name of the party
For the Year ended

 March 31,2024
 - Rochem Separation Systems (India) Pvt Ltd 72.85                         

 - Concord Enviro Systems Private Limited 1.00                          

C. Related party outstanding balances:

For the Year ended
 March 31,2024

Trade Payables 88.54                         

Note 15 provides the information about the Group’s structure including the details of the subsidiaries and the holding company. The following table 
provides the total amount of transactions that have been entered into with related parties for the relevant financial year.

 - Rochem Separation Systems (India) Pvt Ltd

Fellow subsidiaries Rochem Separation Systems (India) Pvt Ltd

Nature of transaction

Nature of transaction Name of the party

Reimbursement of expenses 

Investment in Equity Share Capital

Details of transaction with the related party/ parties during the period in ordinary course of business

 Blue Zone Ventures Private Limited
CIN: U37003PN2024PTC228339
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16 Financial instruments - Accounting classifications & fair value measurement

(a) Financial asset and liabilities (Non-current and Current)

For amortised cost instruments, carrying value represents the best estimate of fair value

A
(i) Level 3
(ii) Level 3

B Financial liabilities
(i) Trade payables Level 3

(b) Fair valuation techniques

(c) Fair value hierarchy

Level 1: quoted prices (unadjusted) in active markets for financial instruments.

Level 3: unobservable inputs for the asset or liability

17 Risk management framework

 • Credit risk;
 • Liquidity risk;
 • Market risk

(Amount in rupees Lakhs, except unless otherwise stated)

Amortized Cost

15.69                                                                 
1.00                                                                   

Level

Financial assets
Other non-current financial asset
Cash and cash equivalents

Particulars

Note: 
(i) Since there is no Financial Asset/Financial Liability which is measured at fair value through Profit & Loss or Fair value through other 
Comprehensive Income, no separate disclosure has been made for the same in the above table.

16.69                                                                  

95.21                                                                 

95.21                                                                  

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available. The 
fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date.

The management assessed that fair value of Trade receivables (net), Cash and cash equivalents, Other bank balances, Loans, Other current financial 
asset, Current borrowings, Trade payables and Other current financial liabilities approximate their carrying amounts largely due to the short-term 
maturities of these instruments. Further, the management has assessed that fair value will be approximate to their carrying amounts as they are priced 
to market interest rates on or near the end of reporting period.

Financial assets and financial liabilities are measured at fair value in the financial statement and are grouped into three levels of a fair value hierarchy.
The three Levels are defined based on the observability of significant inputs to the measurement, as follows: 

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.

The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. 
The board of directors is responsible for developing and monitoring the Company’s risk management policies. The Company’s risk management 
policies are established to identify and analyze the risk faced by the Company, to set appropriate risk limits and controls and to monitor risks and 
adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s 
activities. The Company’s Board of Directors oversees how management monitors compliance with the Company’s risk management policies and 
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. 

The Company has exposure to the following risks arising from financial instruments:

 Blue Zone Ventures Private Limited
CIN: U37003PN2024PTC228339

Notes to the Financial Statement for the year ended  March 31,2024
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Total financial liabilities

As at 31st March 2024

Total financial assets

Sr. 
No.



(Amount in rupees Lakhs, except unless otherwise stated)

 Blue Zone Ventures Private Limited
CIN: U37003PN2024PTC228339
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(a) Credit risk :

(b) Liquidity risk :

Particulars
Less than 1 

year
1 to 5 year More than 5 

years
Total

As at 31st March, 2024
Trade payables                95.21                               -                             -   95.21                                  
Total 95.21               -                            -                        95.21                                  

(c) Market risk

(d) Interest Rate Risk

18

The Company has no outstanding debt, & hence there is no interest rates risk. 

The Company considers factors such as track record, size of institutions, market reputation and service standards to select banks with which balances 
and deposits are maintained. the balances and fixed deposits are generally maintained with the banks with whom the Company has regular 
transactions. Further, the Company does not maintain significant cash in hand other than those required for its day to day operations. Considering 
the same, the Company is not exposed to expected credit loss of cash and cash equivalent and bank balances. 

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by 
delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient 
liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage 
to Company’s reputation.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows to 
ensure it has sufficient cash to meet operational needs. Such forecasting takes into consideration the Company’s debt financing plans, covenant 
compliance and compliance with internal statement of financial position ratio targets.

(i) Maturities of financial liabilities:

Credit risk arises from the possibility that customers or counterparty to financial instruments may not be able to meet their obligations. To manage 
this, the Company periodically assesses the financial reliability of customers, taking into account the financial condition, current economic trends, 
analysis of historical bad debts and ageing of accounts receivable. Credit risks arises from cash and cash equivalents, deposits with banks, financial 
institutions and others, as well as credit exposures to customers, including outstanding receivables.

Capital risk management

The Company's objectives when managing capital are to safeguard the Company’s ability to continue as a going concern in order to provide returns 
for shareholders and benefits for other stakeholders and to maintain an optimal capital structure to reduce the cost of capital. In order to maintain or 
adjust the capital structure, the Company may adjust the amount of dividend paid to shareholders, return capital to shareholders, issue new shares or 
sell assets to reduce debt. (Refer note 14 for Debt Equity Ratio and Debt Service coverage ratio)
The capital structure of the Company consists of equity of the Company (comprising issued capital and internal accruals).

The following are the remaining contractual maturities of financial liabilities at the reporting date:

Market risk is the risk that the changes in market prices such as foreign exchange rates, interest rates and equity prices will affect the Company’s 
income or the value of its holdings of financial instruments. The objective of market risk management is to manage and control market risk 
exposures within acceptable parameters, while optimizing the return. The pre dominant currency of the Company's revenue and operating cash flows 
is Indian Rupees (INR). There is no foreign currency risk as there is no outstanding foreign currency exposure at the year end.




