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Independent Auditor’s Report 
Auditor’s Report to the Shareholders of 
Concord Enviro S.A.De.C.V. 
Mexico. 
 
Report on the Financial Statements 
We have audited the financial statements of Concord Enviro S.A.De.C.V., comprising of the balance sheet 
as on 01 April 2021 and 31 March 2022, cash-flow statement and income statement for the year 2021-22 
and for the period 01 April 21 to 31 March 22.  
 
Auditor’s responsibility 
Our responsibility is to express our opinion on the financial statements of your company based on our 
audit. We have conducted the audit in an independent and fair manner in accordance with International 
Standards of Auditing and the standards applicable to financial audits. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free from material misstatements. 
 
We have followed the procedures mentioned in our detailed audit plan to collect evidence about the 
disclosures made in the financial statements and have made the necessary risk assessments based on our 
judgment and experience. We believe that the evidence so collected during our audit is sufficient to 
formulate our audit opinion. 
 
Opinions 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the Concord Enviro S.A.De.C.V. as of 31 July 2022 and its performance and 
cash flows indicated are in accordance with the accounting principles. Our opinion is based on available 
information provided by the former administrator of Concord Enviro S.A. de C.V. and its shareholders. 
Since the company is undergoing legal and administrative changes by the time of preparing the opinion, 
records may be changing during the fiscal year 2021 and 2022 as historic information is being retrieved in 
order to enhance and update financial statements and tax declarations. 
 

 
 
Rafael Monroy 
Date:  10th October 2022. 
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Concord Enviro S.A.De.C.V. 
NOTES TO FINANCIAL STATEMENTS  
 
1. STATUS AND ACTIVITIES 
 
Concord Enviro S.A.De.C.V., Mexico is company with limited liability registered with Government of 
Mexico on January 23, 2009. 
 
The name of the sole shareholder and its shareholdings is as follows: 
Name of Shareholder  Nationality  No.of Shares Amount in Peso 
Concord Enviro Fze, Sharjah  U.A.E.     49,999     49,999 
Ashish Singal   Indian               1                            1  
 
Principal activity of the company is Water purification by filtration, pasteurization & reserve osmosis. 
 
2. SIGNIFICANT ACCOUNTING POLICIES 
 
Statement of compliance 
 
The financial statements of the company has been prepared in accordance with the International 
Financial Reporting Standards (IFRS) and its interpretations adopted by the International Accounting 
Standards Board. 
 
It should be noted that accounting estimates and assumptions are used in preparing the financial 
statements. Although the estimates are based on Management’s best knowledge of current events and 
actions, actual result may ultimately differ from these estimates. 
 
The following accounting policies, which comply with IFRS, have been applied consistently in dealing with 
items which are considered material in relation to the company’s financial statements. 
 
Accounting convention  
 
The financial statements have been prepared under the historical cost convention. The accounting 
policies are consistent with those used in the previous year. 
 
Accounting basis 
 
The financial statements have been prepared under the accrual basis with the exception of staff and of 
service benefits, leave salary and air tickets which are accounted for when paid. 
 
Property, plant and equipment’s 
 
Fixed assets are depreciated on cost using written down value method at rates calculated to depreciate 
the assets concerned over their estimated useful lives. 
 
The annual rate of depreciation used are as follows: 
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Plant and machinery : 10% 
Computer : 30% 
 
 
Cash and cash equivalents 
 
Cash and cash equivalents for the purpose of cash flow statement comprises of cash in hand, bank current 
accounts.  
  
Impairment and collectability of financial statements 
 
An assessment is made at each statement of financial position date to determine whether there is 
objective evidence that a financial asset or group of financial asset may be impaired. If such evidence 
exits, the estimated recoverable amount of that asset is determined and an impairment recognized for 
difference between the recoverable amount and the carrying amount. Impairment losses are recognized 
in the statement of comprehensive income. 
 
 Account payable and accruals  
 
Liabilities are recognized for amounts to be paid in the future for goods or services, whether billed by the 
supplier or not. 
 
Provision 
  
A provision is recognized when the company has an obligation, legal or constructive arising from past 
event and cost to settle the obligation are both probable and able to be reliably measured. 
 
Foreign currencies 
 
Transactions in foreign currencies, if any are recorded at the rate ruling at the date of transaction. 
Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate of exchange 
ruling at the balance sheet date. All the difference are taken to the statement of comprehensive income. 
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