
   
        
         
 
 
 
 
 
 
 
 
 
 
23rd June 2026 

 
To, 

National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400051. 

BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400001. 

Symbol: CEWATER Scrip Code: 544315 

 
Dear Madam / Sir, 
 
Sub:  Newspaper Advertisement of Notice of hearing of petition in the matter of Scheme 

of Arrangement between Concord Enviro Systems Limited and its Shareholders 
(“Scheme”) under Section 230 read with Section 52 and Section 66 and other 
applicable provisions of the Companies Act, 2013 (the “Scheme”). 

 
Ref:    Disclosure under Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(‘Listing Regulations’). 

 

 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith copies of the newspaper advertisement published in 
Business Standard (English) and Navshakti (Marathi) on 23rd June 2026, regarding the Notice 
of Hearing of Petition in connection with the Scheme of Arrangement between the Company 
and its Shareholders under Sections 230, 52 and 66 and other applicable provisions of the 
Companies Act, 2013. 
 
The advertisement inter alia informs the stakeholders that the Petition filed before the Hon’ble 
National Company Law Tribunal, Mumbai Bench, seeking sanction of the aforesaid Scheme, 
has been admitted and is fixed for hearing on 23rd July 2026. 
 
The copy of publications is also available on the Company’s website at 
https://www.concordenviro.in/investors.php. 
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Request you to kindly take note of the above and oblige us to disseminate the same on your 
website. 
 
For Concord Enviro Systems Limited 
  
 
 
Prerak Goel  
Director 
DIN: 00348563 
 
Place: Mumbai 
 
Encl: As above 



marathi.freepressjournal.in
20 मुंबई,  मंगळवार, २३ जून २०२६

 

  
 
 
 

 

 

 
 

 

 

 
 
 

 
 
 
 
 
 

 
 
 
 

 

 

 

em°ng© ñQ>m°n {b{‘Q>oS> 
grAm¶EZ … Eb51900E‘EM1997nrEbgr108798 

Zm|. H$m¶m©b¶: C‘§J Q>m°da, 5 dm ‘Obm, ‘mBªS>ñnog, Am°’$ qbH$ amoS>, ‘mbmS> (n), ‘w§~B©-400064. 
Xÿa.: 022-42497000, B©-‘ob : company.secretary@shoppersstop.com, ìmo~gmB©Q>: shoppersstop.com

em°ng© ñQ>m°n {b{‘Q>oS>À¶m 29ì¶m dm{f©H$ gd©gmYmaU g^oMr gyMZm
g^mgXm§Zr H¥$n¶m Zm|X ¿¶mdr H$s, 29 dr EOrE‘ ~mobmdUmè¶m gyMZoV ‘m§S>bobo H$m‘H$mO H$aÊ¶mgmR>r em°ng© ñQ>m°n {b{‘Q>oS> 
("H§$nZr') Mr 29 dr dm{f©H$ gd©gmYmaU g^m (""EOrE‘'') ~wYdma, 22 Owb¡, 2026 amoOr ^màìmo g. 10.30 dm. H§$nZr 
A{Y{Z¶‘, 2013 (""A{Y{Z¶‘'') À¶m à¶moÁ¶ VaVwXr d Ë¶m§VJ©V ~Zdbobo {Z¶‘, go~r ({bñQ>tJ Am°pãbJoeÝg A±S> {S>ñ³bmoOa 
[a¹$m¶a‘|Q²>g) ao½¶wboeÝg, 2015 (""{bñQ>tJ ao½¶wboeÝg'') ghdmMVm {ZJ‘ ì¶dhma ‘§Ìmb¶mZo Omar Ho$bobr 05 ‘o, 2020 {XZm§{H$V 
OZab g³¶w©bg© Am{U AÝ¶ g§~§{YV g³¶w©bg© VgoM A{bH$S>Mo 22 gßQ>|~a, 2025 {XZm§{H$V 03/2025 Am{U 15 ‘o, 2020 
{XZm§{H$V à¶moÁ¶ go~r g³¶w©bg© d Ë¶mZ§VaMr g³¶w©bg© VgoM A{bH$S>Mo 03 Am°³Q>mo~a 2024 {XZm§{H$V g³¶w©ba (EH${ÌV ""à¶moÁ¶ 
g³¶w©ëg'') À¶m AZwnmbZmV pìhS>rAmo H$m°Ý’$aqÝgJ (""ìhrgr'')/AXa Am°{S>Amo-pìhÁ¶wAb {‘Ýg (""AmoEìhrE‘'') ‘m’©$V hmoB©b. 

à¶moÁ¶ g³¶w©bg© Zwgma, 29 dr EOrE‘ {Z‘§ÌUmMr gyMZm (B©-ìhmoQ>tJ gmR>r à{H«$¶m Am{U {ZX}e, ìhrgr qH$dm AmoEìhrE‘ ‘m’©$V 
gh^mJr hmoÊ¶mgmR>r Vnerb ¶mghrV) Am{U Am{W©H$ df© 2025-26 gmR>r dm{f©H$ Ahdmb ¶m§À¶m Bbo³Q´>m°{ZH$ àVr Ë¶m g^mgXm§Zm 
B©‘obZo nmR>dë¶m OmVrb Á¶m§Mo B©‘ob A°S´>ogog H§$nZrH$S>o qH$dm Ho${’$Z Q>o³Zm°bm°OrO {b; H§$nZrMo a{OñQ´>ma Qy> A°Z Bí¶y Am{U eoAa 
Q´>mÝg’$a EO§Q> (""Ho${’$Z'') H$S>o qH$dm g^mgXm§À¶m g§~§{YV {S>nm°{PQ>ar nm{Q>©{gn§Q²>g H$S>o Zm|Xdbobo AmhoV. Á¶m§Zr Ë¶m§Mo B© ‘ob 
A°S´>ogog Zm|Xdbo ZgVrb Ë¶m ̂ mJYmaH$m§Zm dm{f©H$ Ahdmbm H$[aVm Zo‘H$m ‘mJ© Am{U ìmo~qbH$ nwadUmao EH$ àË¶j nÌ nmR>dbo OmB©b. 
Á¶m g^mgXm§Zr AOyZn¶ªV Ë¶m§Mo B©-‘ob A°S´>og Zm|Xdbo/AÚ¶mdV Ho$bobo ZgVrb Ë¶m§Zr H¥$n¶m Vo Ë¶m§À¶m g§~§{YV {S>nm°{PQ>ar 
nmQ>u{gn§Q²>ger g§nH©$ gmYyZ Zm|XdmìmoV/AÚ¶mdV H$amìmoV. 

B©-ìhmoQ>tJ ‘m’©$V ‘V XoÊ¶mMr nÕV : g^mgX 29 ì¶m EOrE‘À¶m gyMZoV ‘m§S>boë¶m H$m‘H$mOmda [a‘moQ> B©-ìhmoQ>tJ qH$dm EOrE‘ 
‘Ü¶o B©-ìhmoQ>tJ gw{dYm ‘m’©$V Ë¶m§Mo ‘V XoD$ eH$VmV. ìhrgr/AmoEìhrE‘ ‘m’©$V EOrE‘bm hOa amhÊ¶mgmR>rMo {ZX}e Am{U [a‘moQ> 
B©-ìhmoQ>tJ d EOrE‘ ‘Ü¶o B©-ìhmoQ>tJMr à{H«$¶m EOrE‘À¶m gyMZoV ñnîQ> Ho$br Amho. Á¶m§Zr [a‘moQ> B©-ìhmoQ>tJZo ‘V {Xbo Zgob Aem 
EOrE‘bm hOa amhUmè¶m g^mgXm§Zm EOrE‘ ‘Ü¶o Bbo³Q´>m°{ZH$ nÕVrZo ‘V XoUo e³¶ hmoB©b. 

29ì¶m EOrE‘À¶m gyMZogh dm{f©H$ Ahdmb 2025-26 H§$nZrMr H$m°nm}aoQ> ìmo~gmB©Q> https://corporate.shoppersstop.com da, 
ñQ>m°H$ E³ñM|OogÀ¶m ìmo~gmB©Q>g² ~rEgB© {b{‘Q>oS>À¶m www.bseindia.com Am{U Z°eZb ñQ>m°H$ E³ñM|O Am°’$ B§{S>¶m {b{‘Q>oS>À¶m  
www.nseindia.com ¶oWo Am{U Ho${’$Z Mr ìmo~gmB©Q> https://evoting.kfintech.com ¶oWo CnbãY H$ê$Z {Xbm OmB©b. 

em°ng© ñQ>m°n {b{‘Q>oS> gmR>r 

amHo$eHw$‘ma g¡Zr 
{R>H$mU : ‘w§~B© ìhrnr - {bJb, grEg A±S> Mr’$ H$m°åßbm¶Ýg Am°{’$ga 
{XZm§H$ : 22 OyZ, 2026 EgrEg : 20257

amï´>r¶ H§$nZr {dYr Ý¶m¶m{YH$aUmV 
‘w§~B© I§S>nrR> 

gr.E. (grEE)/260/(E‘~r)2025 ‘Yrb gr.nr. (grEE)/77/(E‘~r)/2026 
H§$nZr A{Y{Z¶‘, 2013 À¶m àH$aUmV; 

Am{U 
H§$nZr A{Y{Z¶‘, 2013 À¶m H$b‘ 230 ghdmMVm H$b‘ 52 Am{U H$b‘ 66 Am{U BVa bmJy VaVwXr ghdmMVm H§$nZrO 

(H$m°åàmo‘m¶gog, A°a|O‘|Q²>g A±S> A°‘ëJ‘oeÝg) ê$ëg, 2016 À¶m àH$aUmV; 
Am{U 

H$m°ÝH$m°S>© EÝìhm¶amo {gpñQ>åg {b{‘Q>oS> Am{U {VÀ¶m ̂ mJYmaH$m§À¶m Xaå¶mZ ì¶dñWoÀ¶m ¶moOZoÀ¶m (""¶moOZm'') àH$aUmV. 
H$m°ÝH$m°S>© EÝìhm¶amo {gpñQ>åg {b{‘Q>oS>, 
H§$nZr A{Y{Z¶‘, 1956 À¶m VaVwXtÀ¶m A§VJ©V ñWm{n H§$nZr,  
{OMo Zm|XUrH¥$V H$m¶m©b¶ Amho 101, EMS>rAm¶Eb Q>m°dg©,  
AZ§V H$mUoH$a ‘mJ©, dm§Ðo (nyd©), ‘w§~B© 400051,  
‘hmamï´>, ̂ maV. 
grAm¶EZ : Eb45209E‘EM1999nrEbgr120599 .... ¶m{MH$mH$Vu H§$nZr 

¶m{MHo$Mr gyMZm 
H$m°ÝH$m°S>© EÝìhm¶amo {gpñQ>åg {b{‘Q>oS> Am{U {VMo ̂ mJYmaH$m§À¶m Xaå¶mZ ì¶dñWoÀ¶m ¶moOZoÀ¶m ‘§OwarH$[aVm H§$nZr A{Y{Z¶‘, 2013 
À¶m H$b‘ 230 ghdmMVm H$b‘ 52 Am{U H$b‘ 66 Am{U  BVa bmJy VaVwXtÀ¶m A§VJ©V ¶m{MH$m gÝ‘mZZr¶ amï´>r¶ H§$nZr {dYr 
Ý¶m¶m{YH$aU, ‘w§~B© Ý¶m¶nrR> ("EZgrEgQ>r') g‘moa ¶m{MH$mH$Ë¶m© H§$nZrÛmao gmXa H$aÊ¶mV Ambr hmoVr Am{U 11 OyZ, 2026 amoOr  
gÝ‘mZZr¶ EZgrEbQ>rÛmao XmIb H$aÊ¶mV Ambr hmoVr. darbgXa ¶m{MH$m 23 Owb¡, 2026 amoOr gÝ‘mZZr¶ EZgrEbQ>rg‘moa 
gwZmdUrgmR>r {ZpíMV H$aÊ¶mV Ambr Amho. 
H$moUrhr ì¶º$s gXa ¶m{MHo$À¶m ~mOwZo qH$dm {damoY H$aÊ¶mg BÀNw>H$ Agë¶mg ¶m{MHo$À¶m gwZmdUrH$[aVm {ZpíMV Ho$boë¶m VmaIonydu 
{H$‘mZ XmoZ {Xdg AJmoXa ¶m{MH$mH$Vm© H§$nZrÀ¶m d{H$bm§H$S>o nmohmoMob Aem nÜXVrZo Ë¶m§À¶m/{VÀ¶m Zmd Am{U nÎ¶mgh 
Ë¶m§À¶m/{VÀ¶m qH$dm Ë¶m§À¶m/{VÀ¶m d{H$bm§Ûmao ghr Ho$bobr Ë¶m§À¶m/{VÀ¶m hoVyMr gyMZm {ZåZñdmjarH$mam§À¶m nÎ¶mda ¶m{MH$mH$Vm© 
H§$nZrÀ¶m d{H$bm§H$S>o nmR>{dUo Amdí¶H$ Amho, {damoYmMr nmíd©^y‘r qH$dm Ë¶m dVrZo enWnÌmMr àV Aem gyMZogh nmR>{dUo Amdí¶H$ 
Amho. Ago A{^doXZ/gyMZoMr àV EH$mM doir ¶m{MH$mH$Vu H§$nZrbmhr ~OmdVm ¶oB©b. 

ho‘§V goR>r 
ghr/- 

¶m{MH$mH$Vu H§$nZrMo dH$sb 
‘mo~mB©b H«$. : +91 98202 44453 

B©-‘ob nÎmm- hemant@hemantsthi.com 
EÝam°b‘|Q> H«$.- E‘EEM/177/1986 

nÎmm-307, am‘ {Z‘r {~pëS>§J, 
gXa {XZm§H$ 22 OyZ 2026 3am ‘Obm, ‘§S>{bH$ amoS>, Hw$bm~m, ‘w§~B© 400005.

 
 
 
 
 

ñWmda {‘iH$VrH$[aVm H$ãOm gyMZm
Á¶mAWu, {ZåZñdmjarH$mam§Zr ¶og ~±H$ {b{‘Q>oS> (~±H$) Mo àm{YH¥$V A{YH$mar {dÎmr¶ ‘mb‘ÎmoMo {g³¶w[aQ>m¶PoeZ Am{U [aH$ÝñQ´>³eZ Am°’$ ’$m¶Zm{eZb 
A°goQ> A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 (A°³Q>) A§‘b~OmdUr A§VJ©V Am{U {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg 2002 À¶m {Z¶‘ 9 
gh dmMboë¶m H$m¶ÚmÀ¶m H$b‘ 13(12) A§VJ©V àXmZ Ho$boë¶m A{YH$mam§Mm dmna H$ê$Z, ¶og ~±H$ {b{‘Q>oS>Mo A{YH¥$V A{YH$mar åhUyZ AYmoñdmjarH¥$V ¶m§Zr 
g§~§{YV H$O©Xmam§Zm Imbr Z‘yX Ho$bobr ‘mJUr gyMZm Omar Ho$br Amho g§~§{YV gyMZoV Z‘yX Ho$bobr a¸$‘ gXa gyMZm {‘imë¶mnmgyZ 60 {Xdgm§À¶m AmV naV 
H$aÊ¶mMo AmdmhZ H$aV AmhoV. 
H$O©Xma/VmaU nwa{dUmao ¶m§Zr gXahÿ a³H$‘ MwH$Vr H$aÊ¶m‘Ü¶o H$gya Ho$bobr Amho, åhUyZ $H$O©Xma/VmaU nwa{dUmao Am{U gd©gmYmaU OZVog ¶mÛmao gyMZm XoÊ¶mV 
¶oVo H$s, {ZåZñdmjarH$mam§Zr Ë¶m§Zm àXmZ Ho$boë¶m A{YH$mam§Mm dmna H$ê$Z gXa A°³Q>À¶m H$b‘ 13(4)  À¶m {Z¶‘ 8 À¶m ê$ëg AÝd¶o Imbr dU©Z Ho$boë¶m 
{‘iH$VrMm àË¶j H$ãOm KoVbobm Amho. 
{deofV: H$O©Xma/VmaU nwa{dUmao Am{U gd©gm‘mÝ¶ OZVm ¶m§Zm ¶mÛmao gmdYmZ H$aÊ¶mV ¶oVo H$s, Ë¶m§Zr gXahÿ {‘iH$VrÀ¶m XodKodrMm ì¶dhma H$ê$ Z¶o Am{U 
gXahÿ {‘iH$Vrdarb XodKodrMm H$moUVmhr ì¶dhma hm ¶og ~±H  {b{‘Q>oS>À¶m Imbr Z‘yX a¸$‘ Ë¶mgh Ë¶mg§~§{YV IM©, à^ma, n[aì¶¶ Am{U ì¶mO g‘m{dï>rV 
gd© BVa WH$sV a¸$‘oÀ¶ AYrZ amhrb. 
Vw_À`m bjmV AmUy B{ÀN>Vmo H$s, ga\¡$gr A{Y{Z`_mÀ`m H$b_ 13(8) AÝd`o A§VJ©V {dH«$s qH$dm hñVm§VamH$[aVm Omhra {bbmd/{Z{dXm Ûmao/ImOJr 
H$amam‘m’©$V gyMZoÀ¶m à{gÜXrÀ¶m VmaIonydu H$moUË¶mhr doir Am‘À¶m Ûmao Pmbobo gd© IM©, à^ma Am{U n[aì¶¶ WH$sV gh àXmZ Ho$ë¶mg VmaU ‘Îmm Am‘À¶m 
Ûmao {dH«$s qH$dm hñVm§Va Ho$bo OmUma Zmhr Am{U VmaU ‘ÎmoÀ¶m hñVm§Va qH$dm {dH«$s H$[aVm Am‘À¶m Ûmao nwT>rb nmdbo CMbUma Zmhr. 

àË¶j H$ãOm gyMZm/H$O©Xma/JhmU R>odboë¶m ‘mb‘ÎmoMr Vnerb

emIm … 19dm ‘Obm, gr qdJ, Eånm¶a Q>m°da, [abm¶~b Q>oH$ nmH©$, ³bmCS> {gQ>r H°$ång, ßbm°Q> H«$. 31, R>mUo-~obmnya amoS>, Eoamobr, Zdr ‘w§~B©-400708

¶og ~±H$ {b{‘Q>oS>  
Zm|XUrH¥$V H$m¶m©b¶ … ¶og ~±H$ hmD$g, doñQ>Z© E³gàog hm¶do, gm§VmH«w$P (ny), ‘w§~B©-400055

A.  
H«$.

H$O© 
ImVo H«$. 

H$O©Xma,  
gh-H$O©Xma Am{U 

h‘rXmamMo Zmd

JhmU {‘iH$VrMo 
Vnerb 13(2) 
gyMZoZwgma g§nyU© 

nÎmm 

13(2) H$b‘ 
gyMZoZwgma EHy$U Xmdo

13(2) 
gyMZoMr 
VmarI

àË¶j H$ãOm 
KoVbobr 
VmarI

A{V[aº$ {Oëhm 
X§S>m{YH$mar nmbKa/ 

R>mUo/grOoE‘ 
Ý¶m¶mb¶ H$b‘-14

1. J«mhH$ 
Am¶S>r.… 
8501 
09

‘o. H$m°g‘m°g {~PZog 
‘erÝg àm.{b. (H$O©Xma) 
lr. A{Zê$Õ S>r Vob§J 
(gh-H$O©Xma-I Am{U 

JhmUXma) gm¡. d¥fmbr E 
Vob§J (gh-H$O©Xma-II 

Am{U JhmUXma) 
lr. {ddoH$ E‘ {~aOo 
(gh-H$O©Xma-III Am{U 
JhmUXma) gm¡. Jm¡ar ìhr 
{~aOo (gh-H$O©Xma-IV 

Am{U JhmUXma)

âb°Q> H«$.901, E 
qdJ, pìh³Q>ar 
hmD$g, {nVm§~a 
boZ, ‘mhr‘ 
npíM‘, ‘w§~B© 
400016.,  

A{Zê$Õ S>r Vob§J 
Am{U d¥fmbr E 

Vob§J  
¶m§MmÛmao ‘mbH$sMo.

é. 
6,70,11,194.50/-

30.06.2023 17.06.2026

IQ>bm H«$. 
653/EgE/2024 
‘Ü¶o ‘w§~B© ¶oWrb 

‘w»¶ 
Ý¶m¶X§S>m{YH$mar 
AmXoe {XZm§H$  

15 OmZodmar, 2025

{R>H$mU … ‘w§~B© ghr/- (àm{YH¥$V A{YH$mar) 
{XZm§H$ … 22.06.2026 ¶og ~±H$ {b{‘Q>oS>

ñ‘m°b A°ÊS> {‘{S>¶‘ E§Q>aàmB©Oog² {gQ>r H«o${S>Q> g|Q>a, (EgE‘B©grgr) ~mo[adbr (15521): 101, 1bm ‘Obm, b±S>‘mH©$ {~pëS>¨J, Eg. ìhr. amoS>, ~moardbr 
(npíM‘), ‘w§~B©-400092, Q>o{b.… 022-28954964/65/66/67/68, B©‘ob… sbi.15521@sbi.co.in

B©-{bbmd gyMZm 
""Oo Amho OoWo Amho'' Am{U ""Oo Amho Ogo Amho''  VÎdmZo dmhZm§Mm  

~±Ho$Zo OßV Ho$boë¶m Imbrb Z‘yX H$mg© ¶m "Oo Amho OoWo Amho' Am{U "Oo Amho Ogo Amho VÎdmZo' {dH«$sgmR>r AmhoV. Á¶m§Mm Vnerb Imbrbà‘mUo.

gXa ¶oWrb darb C„o{IV VmaU H$O© (dmhZ) g§nyU© MwH$Vo Z Ho$ë¶mg {dH«$s H$aÊ¶m~m~V darb ZmdmÀ¶m H$O©Xmam§Zm gwÕm gyMZm Amho. 
AQ>r Am{U eVu : 
1. BÀNw>H$ njH$ma gXa gyMZm à{gÕrÀ¶m VmaIonmgyZ 23.06.2026 Vo 28.06.2026 n¶ªV g. 11:00 Vo gm¶§. 05:00 Xaå¶mZ H$moUË¶mhr 

{Xder darb Z‘yX {R>H$mUr dmhZm§Mo {ZarjU eH$VmV. 
2. BÀNw>H$ ~mobrXmam§Zr baanket.com da n{hbo Zm|XUrH¥$V ìhmdo Am{U nmoQ>©b https://baanknet.com À¶m B©-dm°boQ> ‘Ü¶o 

EZB©E’$Q>r/AmaQ>rOrEg Ûmao ~mobr a¸$‘ O‘m H$amdr. ~mobr ‘m’©$V 30.06.2026 (‘§Jidma) amoOr g. 11.00 Vo Xþ. 3.00 dm. qH$dm 
nmoQ>©b https://baanknet.com da pñdH$mabr OmB©b. ~mobrXmam§Zm do~gmB©Q>da {Z{dXm CKS>ë¶mZ§Va Ë¶m§Mr ~mobr a¸$‘ dmT>{dÊ¶mMr g§Yr 
XoÊ¶mV ¶oB©b. 

4. amIrd qH$‘Vrnojm H$‘r qH$‘V Agbobr H$moUVrhr ~mobr ñdrH$mabr OmUma Zmhr. 
5. ¶eñdr ~mobrXmamZo {bbmdmÀ¶m VmaIonmgyZ 3 {Xdgm§V Cd©[aV a¸$‘ O‘m H$am¶Mr Amho. H$gya Ho$ë¶mg, BAa Oá H$aÊ¶mV ¶oB©b. 
6. àm{YH¥$V A{YH$mè¶m§Zm H$moUVohr H$maU Z XoVm ~mobr ñdrH$maUo qH$dm ZmH$maUo qH$dm {dH«$s VhHy$~/nwT>o T>H$bUo/aÔ H$aÊ¶mMo gd©ñdr h¸$ AmhoV. 

BVa AQ>r Am{U eVu bmJy. 
7. ga’¡$gr A{Y{Z¶‘À¶m {Z¶‘ 8(6) AÝd¶o d¡Ym{ZH$ gyMZm … darb Z‘yX VmaIoda VmaU ‘ÎmoMr {dH«$s H$[aVm {bbmd KoUo g§X^m©V ga’¡$gr 

A{Y{Z¶‘, 2002 À¶m {Z¶‘ 8(6) A§VJ©V darb H$Om©À¶m H$O©Xma/h‘rXmam§Zm XoIrb hr EH$ gyMZm Amho. 
{R>H$mU: ‘w§~B© /  {XZm§H$ : 23.06.2026                                     ‘w»¶ ì¶dñWmnH$, ñQ>oQ> ~±H$ Am°’$ B§{S>¶m, EgE‘B©grgr, ~moardbr

AZw. 
H«$.

H$O©Xmam§Mo Zmd H$ma H«$.  
‘oH$ / ‘m°S>ob

{H$‘mZ amIrd 
a³H$‘ é. /bmI

Bgmam AZm‘V 
a³H$‘ (10%) é.

H$ma {ZarjUmH$[aVm nÎmm

1 ‘o. éMH$a _oOdmZr 
ImVo H«$. 43595223009 
 
 

E_EM-02-
OrEM-2931, 
Q>mQ>m Eg JmoëS> nr 
grE³g

é. 3,15,000/- é. 31,500/- {Ì{ZVr E§Q>aàmB©Oog², g. H«$. 145, 
164, 168, {hñgm H«$. 1 Am{U 2, 
dm°ëQ>Z hm°Q>obÀ¶m ‘mJo, ‘w§~B© 
Ah‘Xm~mX hm¶do, gmgwnmS>m 
Zm¶Jmd, {O. nmbKa - 401208,  
([aPm°ë¶weZ EOoÝgr  
Amo‘ E§Q>aàmB©Oog²  
g§nH©$ ì¶º$s 
lr. g§O¶ JS>H$a:  
9892507818)

2 lr. _{Zfm \y$S> H$m°Z©a 
ImVo H«$. 43612883606 

E_EM-47-
~rdm¶-0338 
Q>mQ>m Eg JmoëS>

é. 3,01,500/- é. 30,150/-

3 ‘o. _mO Qw>g© A±S> Q´>°ìhëg 
ImVo H«$: 42897391942 

E_EM-47-
~rEb-6119 
_méVr gwPwH$s Qy>a 
Eg Ebnrìhr

é. 4,05,600/- é. 40,560/-

4 ‘o. \y$S> Jwê$ 
ImVo H«$: 44025169983

E_EM-02-
OrEM-5908 
Q>mQ>m Eg JmoëS> 
JwS²>g H°$[aAa

é. 3,60,000/- é. 36,000/-

PmonS>nÅ>r nwZ©dgZ àm{YH$aU, ~¥hÝ_w§~B©_hmamï´> emgZ 
J¥h{Z_m©U {d^mJ

   Z{dZ {dH$mgH$ d dmñVw{demaX {ZdS>r~m~VMr gd©gmYmaU g^oMr Zmo{Q>g 

tk-Ø- SRA/ARWS/OW/28001/ lu 2026
lgdkj d{k] >ks-iq-çk-] eqacbZ

fn-15/06/2026

({Z`mo{OV) ZwVZ ZJa ghH$mar J¥h. g§ñWm, grQ>rEg Z§. 292, 292/1 Vo 14, 293, 293/1 Vo 9, 294, 
294/1 Vo 6, 295, 295/1 Vo 8, 296, 296/1 Vo 9,297, 297/1 Vo 5, 299, 299/1 Vo 9. 300, 
300/1 Vo 8, 301, 301/1, 302,302/1 Vo 8, 304, 304/1 Vo 19, 305, 305/1 Vo 5, 306, 
306/1 Vo 8, 307, 307/1 Vo 5. 308, 308/1 Vo 6, 309, 310, 310/1 Vo 11, 311, 311/1 
Voo 9, 312, 312/1 Vo 12, 313, 313/1 Vo 6, 314, 314/1 Vo 12, 316, 316/1 Vo 18, 317, 
317/1 Vo 7, 318, 318/1 Vo 7, nrnr S>m`g H$ånmD$§S>, ZQ>da ZJa, amoS> Z§. 9, OmoJoœar (nwd©), _w§~B©-400060 
;k ;kstusps fodkld es] gkÅflax MsOgyiesaV vWUM bUÝkLVªDoj fy- ;kaph ek- eq[; dk;Zdkjh vf/kdkjh] >ksiqçk] 
c`gUeqacbZ ;kapsdfMy dye 13 ¼2½ vUo;s fnukad 20-12-2022 jksthps vkns’kkUo;s fu;qäh jí dj.;kr 
vkysyh vkgs- R;kuqlkj laLFksps lHkkln Jh- lfpu vuar jsfMt vkf.k brj 71 ;kapsdMqu fnukad 21-11-2025 
jksthP;k i=kus ufou fodkld o okLrqfo’kkjn fu;qäh dj.ksdjhrk loZlk/kkj.k lHkk vk;ksftr dj.ksckcr fouarh 
dsyh vkgs- lnj fouarhP;k vuq”kaxkus loZlk/kkj.k lek vk;ksftr dj.ksdkeh ek- eq[; dk;Zdkjh vf/kdkjh] 
vksiq=k] c`gUeqacbZ ;kapsdMs fnukad 16-01-2026 jksth fVi.kh lknj dsyh vlrk R;kauh ekU;rk fnyh vkgs-
R;kuqlkj laLFksP;k iquoZlu ;kstuslkBh ufou fodkld o okLrqfo’kkjn ;kaph fu;qäh dj.ksdkeh ek- lgk¸;d 
fuca/kd] lgdkjh laLFkk] ¼iqoZ o if’pe miuxjs½] > vks-iq-vk-- c`gUeqacbZ ;kapsdfMy fnukad 11-06-2026 
jksthP;k i=kuqlkj eh] fuEuLok{kjhdkj ek>h çkf/k—r vf/kdkjh Eg.kwu fu;qäh dj.;kr vkysyh vkgs-
lnj çdj.kh >ksiMiêh iquoZlu çkf/kdj.kkps ifji=d Ø- 169] fnukad 31-12-2015 uqlkj loZlk/kkj.k lHkk 
_§Jidma {XZm§H$ 30.06.2026 amoOr {R>H$ gH$mir 11.00 dmOVm ñWi : _m§Jë` _§Jb H$m`m©b`, {h§Xw \«|$S²>g 
gmogm`Q>r, OmoJoœar (nwd©), _w§~B©-060 ;sFks vk;ksftr dsysyh vkgs- lnj lHksl laLFksP;k eatqj ifjf’k”V&2 o 
iqjo.kh ifjf’k”V&2 e/khy ik= >ksiMh/kkjdkauhc mifLFkr jkgkos-
{df` : 1) {Z`mo. g§ñWoMo _w»`àdV©H$ d BVa àdV©H$ `m§Mr {ZdS> H$aUo.
2) PmonS>nÅ>r nwZd©gZ àm{YH$aUmMo n{anÌH$ H«$. 169/ {XZm§H$ 31.12.2015 Zwgma Z{dZ 
{dH$mgH$ d dmñVw{demaX `m§Mr {Z`wº$rgmR>r g§ñWoÀ`m _§Owa n{a{eï-2 d nwadUr n{a{eï-2 _Yrb nmÌ 
PmonS>rYmaH$m§Mr gh_Vr Jwá _VXmZ nÜXVrZo nS>VmiUr H$aUo,

 (_hoe ZbmdSo>)
àm{YH¥$V A{YH$mar VWm, 

ghH$mar A{YH$mar, loUr-2, Pmo.nw.àm.. ~¥hÝ_w§~B©
{XZm§H$ : 15.06.2026
{R>H$mU : _w§~B©

{deofV: H$O©Xma Am{U gm‘mÝ¶ ZmJ[aH$m§Zm ¶mÛmao H$i{dÊ¶mV ¶oVo H$s, JhmU R>odbobo gmoÝ¶mÀ¶m Xm{JÝ¶m§Mo 
Imbrb emIoV {Xboë¶m VmaIog Omhra {bbmd H$aÊ¶mg àñVmdrV AmhoV. gXa {bbmd hm Oo J«mhH$ 
dma§dma Zm|XUrH¥$V nÌmÛmao gyMZm H$éZhr Ë¶m§Mo H$Om©À¶m aH$‘oMo àXmZ H$aÊ¶mg A¶eñdr R>abo AmhoV. Oa 
{R>H$mU qH$dm {XZm§H$ (H$mhr Agë¶mg) ~Xbë¶mg {bbmd KoÊ¶mV ¶oUmè¶m {R>H$mUr àH$m{eV H$aÊ¶mV 
¶oB©b, {bbmd Z Pmbobo gmoÝ¶mMo Xm{JZo {bbmd KoÊ¶mV ¶oUmè¶m {R>H$mUr àH$m{eV Vn{ebmZ§Va 
Ë¶mbJVÀ¶m H$m‘H$mOmÀ¶m {Xder KoÊ¶mV ¶oB©b. 
ñQ>oQ> ~±H$ Am°’$ B§{S>¶mÀ¶m nwT>rb emIm§‘Ü¶o {XZm§H$ 29.06.2026 Vo 30.06.2026 Xaå¶mZ gH$mir 
10 dmOë¶mnmgyZ {bbmd Am¶mo{OV H$aÊ¶mV ¶oB©b. 
‘mbmS> (npíM‘) : qMMmobr \$mQ>H$Odi, Eg. ìhr. amoS>, ‘mbmS> (npíM‘) - 8600104952. 
‘mbmS> (nyd©) : 5/6/7, I§S>obdmb hmD$g, nmoÔma amoS>, ‘mbmS> (nyd©) - 7021329390. IwahmS> 
(‘mbmS>) : emh Q´>oS> g|Q>a, Vi‘Obm, amUr gVr ‘mJ©, ‘mbmS> (nyd©) - 9987984908. H$m§{Xdbr 
(nyd©) : XþH$mZ H«$. 1 Vo 5, A{ZVm AH$m°S>© {~pëS>§J, bmoI§S>dmbm Q>mCZ{en, AmHw$bu amoS>, H$m§{Xdbr 
(nyd©) - 7631906160. R>mHy$a Jmd, H$m§{Xdbr (nyd©) : JmoHw$i ao{gS>oÝgr, XþH$mZ H«$. 26 Vo 31, 
R>mHy$a pìhboO, H$m§{Xdbr (nyd©) - 9680693787. ¶moJr ZJa : \$mëH$Z H«o$ñQ>, qbH$ amoS>, S>m°Z ~m°ñH$mo 
hm¶ñHy$bOdi, ¶moJr ZJa, ~mo[adbr (npíM‘) - 9923350093. 90 \y$Q> amoS>, R>mHy$a H$m°åßbo³g : 
XþH$mZ H«$. 429, Ompñ‘Z H$mo-Am°n. hm¡qgJ gmogm¶Q>r, 90 \y$Q> amoS>, R>mHy$a H$m°åßbo³g, H$m§{Xdbr (nyd©) 
- 7600053466. E‘. Or. amoS>, ~mo[adbr (nyd©) : h[aAmo‘ ßbmPm, XþH$mZ H«$. 2 d 3, E‘. Or. 
amoS>, Z°eZb nmH©$g‘moa, ~mo[adbr (nyd©) - 8698641098. Z°Ýgr H$m°bZr, ~mo[adbr (nyd©) : ¶w{ZQ> 
H«$. 26 E, ~r, gr, S>r, EM qdJ, Am{XZmW Q>m°da, Z°Ýgr H$m°bZr, ~mo[adbr (nyd©) - 9594874843. 
gaXma dëb^^mB© nQ>ob amoS> : J§Omdmbm AnmQ>©‘|Q²>g, nmB© ZJa, ~mo[adbr (npíM‘) - 
8600555990. 

àm{YH¥$V A{YH$mar  
ñQ>oQ> ~±H$ Am°’$ B§{S>¶mH$[aVm

gmoÝ¶mÀ¶m {bbmdmMr gyMZm

àmXo{eH$ ì¶dgm¶ H$m¶m©b¶ ~mo[adbr 
‘§Joe AnmQ>©‘|Q>  n{hbm ‘Obm, Eg. ìhr. nQ>ob amoS>  JmoHw$i 

aoñQ>m°a§Q>À¶m da  ~mo[adbr npíM‘, ‘w§~B© - 400092

‘w§~B© ¶oWrb Ý¶m¶m{YH$m[aVÀ¶m Cƒ Ý¶m¶mb¶mV 
gd©gmYmaU ‘yi {XdmUr Ý¶m¶m{YH$aU 

{VÀ¶m dm{UpÁ¶H$ {d^mJmV 
dm{UpÁ¶H$ (Am¶nr) dmX H«$. 47 gZ 2026 

S>°‘oO H°$Q>oJar H$moS> H«$. 1017 Am{U 1018 A±³Q>H$[aVm 
Q´>oS>‘mH©$ H$m°nramBQ> nmqgJ Am°’$ À¶m ZwH$gmZ^anmB© ¶mg§~§Yr Xmdm 

H$moS> 87 Am{U 88 
360 dZ d°‘ {b{‘Q>oS> 

{déÕ 
Om°Z S>mo Am{U BVa 

à{V, 
Om°Z S>mo. 
gyMZm ¿¶mdr H$s darb Z‘yX Xmdm {\$¶m©XrZo darb Ý¶m¶mb¶mV Amnë¶m {déÕ XmIb Ho$bm Amho. 
Á¶mAWu Ý¶m¶mb¶mZo g‘ÝgÀ¶m [aQ>Mr ~OmdUr H$aÊ¶mMo {ZX}e {Xbo AmhoV, Ë¶mAWu AmnUmg 
H$m¶ÚmZo {d{hV H$mbmdYrV Am{U/qH$dm Ý¶m¶mb¶mZo {ZpíMV Ho$boë¶m VmaIog gXa H$m¶©dmhrV 
hOa amhUo Am{U CÎma gmXa H$aÊ¶mMo {ZX}e XoÊ¶mV ¶oV Amho. 
¶mnwT>ohr gyMZm XoÊ¶mV ¶oVo H$s, AmnU {ZYm©[aV H$mbmdYrV hOa amhÊ¶mg qH$dm Amdí¶H$ CÎma 
gmXa H$aÊ¶mg H$gya Ho$ë¶mg, gXa àH$aU EH$V\$u Mmb{dbo OmD$ eH$Vo d Amnë¶m AZwnpñWVrV 
Ë¶mMm {ZU©¶ {Xbm OmD$ eH$Vmo. 
Xmì¶mMr àV d g‘ÝgMr [aQ> nwT>rb H$m¶m©b¶mVyZ àmá H$ê$Z KoVm ¶oB©b : 
{\$¶m©XrMo dH$sb 
boìhb 6, dZ \$moãg©, S>m°. ìhr. ~r. Jm§Yr ‘mJ©, H$mimKmoS>m, 
\$moQ>©, ‘w§~B© 400001 
XÿaÜdZr : 022 22643333 
B©-‘ob : ruddhi.bhalekar@mzmlegal.com/kshemendra.bharadwaj@mzmlegal.com 
/ chirag.naik@mzmlegal.com/ purazar.fouzdar@mzmlegal.com 
EbE’$ H$moS> : E‘EEM-10-2017, dH$sb H$moS> : I- 19845 
ghr/- 
{\$¶m©XrMo dH$sb

ao_§S> {aAëQ>r {b{‘Q>oS>
grAm`EZ : L41000MH2019PLC332934

Zmo¨XUrH¥$V H$m`m©b` : OoHo$J«m_, nmoIaU añVm H«$. 1, R>mUo (npíM_),
{nZH$moS> - 400 606,  _hmamîQ´>. Xya. : +91 22 6837 3700

B©-_ob : rrl.secretarial@raymond.in, do~gmBQ> : www.raymondrealty.in

gyMZm
`mÛmao gy{MV H$aÊ`mV `oV Amho H$s, H§$nZrMr gmVdr (7dr) dm{f©H$ gd©gmYmaU g^m (""EOrE_'') _§Jidma, {X. 
14.07.2026 amoOr gm`§. 5.00 dm. (^m. à. do.) XmoZ nÕVrVyZ AWm©V ìhr{S>Amo H$m°Ý\$a{Ýg§J (""ìhrgr'')/AXa 
Am°{S>Amo {ìhÁ`wAb _rÝg (""AmoEìhrE_'') À`m _mÜ`_mVyZ Am`mo{OV H$amd`mÀ`m  7 ì`m EOrE_Mr gyMZm {X. 
05.05.2026 _Ü`o {d{hV {df`m§da {dMma{d{Z_` H$aÊ`mgmR>r Am`mo{OV H$aÊ`mV `oV Amho.

H$m°nm}aoQ> H$m_H$mOa _§Ìmb` (""E_grE'') `m§Zr doimodoir Omar Ho$bobr n[anÌHo$ VgoM grŠ`ww[aQ>rO A±S> EŠgM|O 
~moS>© Am°\$  B§{S>`m (""go~r'') `m§Zr doimodoir Omar Ho$bobr n[anÌHo$ `m§À`m AZwgma H§$nZrbm dm{f©H$ gd©gmYmaU 
g^m ìhrgr/AmoEìhrE_ `m§À`m _mÜ`_mVyZ KoÊ`mg VgoM gm_m{`H$ {R>H$mUr g^mgXm§À`m àË`j CnpñWVr{edm` 
KoÊ`mg AZw_Vr XoÊ`mV Ambr Amho.

darb à_mUo Z_yX Ho$bobr n[anÌHo$ `m§Zm AZwgê$Z, H§$nZrMr 7 dr EOrE_ ìhrgr/AmoEìhrE_ `m§À`m _mÜ`_mVyZ 
KoÊ`mV `oV Amho Am{U 7 ì`m EOrE_Mr gyMZm Am{U {dÎmr` df© 2025- 26 H$[aVmMm dm{f©H$ Ahdmb 
`m§Mr àV Ho$di B _obÀ`m _mÜ`_mVyZ, Á`m g^mgXm§Mo B©-_ob Vnerb H§$nZr/E_`yE\$Or BZQ>mB_ B§{S>`m 
àm`ìhoQ> {b{_Q>oS> (nyduMr qbH$ BZQ>mB_ B§{S>`m àm`ìhoQ> {b{_Q>oS> åhUyZ kmV) (""AmaQ>rE'')/Z°eZb grŠ`w[aQ>rO 
{S>nm°{PQ>arO {b{_Q>oS> (EZEgS>rEb) Am{U g|Q´>b {S>nm°{PQ>arO gpìh©gog (B§{S>`m) {b{_Q>oS> (""grS>rEgEb'') 
(""{S>nm°{PQ>arO'') `m§À`mH$S>o CnbãY AmhoV Aem g^mgXm§Zm g^mgXm§Zm nmR>{dÊ`mV Ambr Amho. EOrE_Mr 
gyMZm Am{U dm{f©H$ Ahdmb  ~rEgB© {b{_Q>oS>Mr do~gmBQ> www.bseindia.com da, Z°eZb ñQ>m°H$ E³ñM|O 
Am°\$$ B§{S>`m {b{_Q>oS>Mr do~gmBQ> www.nseindia.com da , EZEgS>rEbMr do~gmBQ> www.evoting.nsdl.
com da VgoM H§$nZrMr do~gmBQ> www.raymondrealty.in dahr CnbãY Amho.

XÿañW B©-_VXmZ nÕVrZo _VXmZ H$aÊ`mgmR>r, EOrE__Ü`o ìhrgr/AmoEìhrE_ `m§À`m _mÜ`_mVyZ gh^mJ KoÊ`mgmR>r 
VgoM EOrE_ Xaå`mZ B©-_VXmZmgmR>r gw{dYm CnbãY H$ê$Z XoÊ`mH$[aVm H§$nZrZo EZEgS>rEb `m§Mr godm KoVbr 
Amho. 

H§$nZr H$m`Xm 2013 H$b_ 108 _Yrb Amdí`H$ Ë`m VaVwXr, VgoM Ë`m gh dmMm H§$nZrO (_°ZoO_|Q> A±S> 
E°S>{_{ZñQ´>oeZ) {Z`_ 2014 Mm {Z`_ 20 Am{U Ë`mV doimodoir Ho$boë`m gwYmaUm§Zwgma, VgoM go~r ({bpñQ>§J 
Am°pãbJoeÝg A±S> {S>ñ³bmoOa [a¹$m`a_|Q>) ao½`wboeZ 2015 Mm {Z`_ 44 `m§Zm AZwgê$Z VgoM ("go~r {bpñQ>¨J 
ao½`wboeÝg') BpÝñQ>Q>çyQ> Am°\$$ H§$nZr goH«o$Q>arO Am°\$$ B§{S>`m `m§Zr Omar Ho$boë`m gd©gmYmaU g^oÀ`m g§X^m©V 
goH«o$Q>[aAb ñQ>±S>S>©-2 AZwgma:

E)  7 ì`m EOrE_Mr gyMZm {XZm§H$sV 05 _o 2026 _Ü`o Z_yX Ho$boë`m {df`m§da g^mgXm§Zm Bbo³Q´>m°{ZH$ _VXmZ  
 nÕVrZo _VXmZmMm h¸$ ~OmdVm `mdm `mgmR>r H§$nZr Amnë`m g^mgXm§Zm XÿañW B©-_VXmZ gw{dYm CnbãY  
 H$ê$Z XoV Amho. 

~r)  XÿañW B©-_VXmZ gwé hmoÊ`mMm {Xdg, VmarI Am{U doi : ewH«$dma, {X. 10.07.2026 amoOr gH$mir. 9.00  
 dm. (^m. à. do.) 

gr) XÿañW B©-_VXmZ g§nÊ`mMm {Xdg, VmarI Am{U doi : gmo_dma, {X. 13.07.2026  amoOr gm`§. 5.00 dm.  
 (^m. à. do.) 

S>r)  XÿañW B©-_VXmZmgmR>r H$Q> Am°\$$ VmarI : _§Jidma, {X. 07.07.2026.

B)  7 dr EOrE_Mr gyMZm {ZJ©{_V H$aÊ`mMr à{H«$`m nyU© Pmë`mZ§Va EImXr ì`º$s H§$nZrMo g_^mJ KoD$Z   
 H§$nZrMr g^mgX Pmbobr Agob Am{U H$Q> Am°\$$ VmarI åhUOoM _§Jidma, {X. 07.07.2026 amoOr  
 {VÀ`mH$S>o H§$nZrMo g_^mJ AgVrb Va Ë`m ì`º$sZo dm{f©H$ gd©gmYmaU g^oÀ`m gyMZoV Z_yX Ho$boë`m  
 B©-_VXmZ gyMZm§Mm AZwga H$amdm. 

E\$) Oo g^mgX 7 ìæmm EOrE__Ü`o ìhrgr/AmoEìhrE_ `m§À`m _mÜ`_mVyZ CnpñWV AgVrb Am{U Á`m g^mgXm§Zr  
 EOrE_ nydu XÿañW B©-_VXmZ gw{dYoMm Adb§~ H$ê$Z _VXmZmMm h¸$ ~Omdbobo Zmhr Ago g^mgX EOrE_ 
 Xaå`mZ B©-_VXmZ gw{dYoMm Adb§~ H$ê$Z _VXmZmMm h¸$ ~Omdy eH$Vrb. 

Or) g^mgXm§Zm {dZ§Vr H$aÊ`mV `oVo H$s Ë`m§Zr Imbrb ~m~tMr Zm|X ¿`mdr: 

 1) gmo_dma, {X. 13.07.2026 amoOr gm`§. 5.00 níMmV XÿañW B©-_VXmZ àmê$n EZEgS>rEb `m§À`mH$Sy>Z  
  _VXmZmgmR>r ~§X H$aÊ`mV `oB©b. 

 2) Á`m g^mgXm§Zr 7 ì`m EOrE_ nydu XÿañW B©-_VXmZ gw{dYoMm Adb§~ H$ê$Z _VXmZmMm h¸$ ~Omdbobm  
  Amho Ago g^mgX EOrE__Ü`o CnpñWV amhÿ eH$VmV _mÌ Ë`m§Zm EOrE__Üo` B©-_VXmZ gw{dYoMm Adb§~  
  H$ê$Z nwÝhm _VXmZ H$aVm `oUma Zmhr. 

 3) Á`m g^mgXm§H$S>o H§$nZrMo g_^mJ H$Q> Am°\$ {XZm§H$ AWm©V _§Jidma, {X. 07.07.2026  amoOr àË`j  
  ñdê$nmV qH$dm {S>_°Q> ñdê$nmV CnbãY AgVrb Ago g^mgX _VXmZmgmR>r nmÌ AgVrb. 

7 ì`m  EOrE_À`m gyMZoV Z_yX Ho$boë`m {df`md§a g^mgXm§Zm XÿañW B©-_VXmZ VgoM 7 ì`m EOrE_Xaå`mZ 
B©-_VXmZ à{H«$`oÛmao _VXmZ H$aÊ`mMr g§Yr XoÊ`mV `oUma Amho. Á`m g^mgXm§H$S>o H§$nZrMo g_^mJ àË`j ñdê$nmV 
qH$dm {S>_°Q> ñdê$nmV CnbãY AmhoV Am{U Á`m g^mgXm§Zr Amnbo B©-_ob Vnerb AÚmn Zm|XUrH¥$V Ho$bobo 
ZmhrV Aem g^mgXm§gmR>r XÿañW B©-_VXmZ VgoM 7 ì`m EOrE_Xaå`mZ B©-_VXmZ à{H«$`oÛmao _VXmZ H$aÊ`mÀ`m 
à{H«$`oMm g{dñVa Vnerb EOrE_Mr gyMZm Am_§{ÌV H$aUmè`m gyMZoV XoÊ`mV Ambm Amho. 7 ì`m EOrE__Ü`o 
ìhrgr/AmoEìhrE_ `m§À`m _mÜ`_mVyZ CnpñWV amhÊ`mÀ`m  à{H«$`oMm g{dñVa Vnerb  7 ì`m EOrE_À`m  gyMZoV 
XoÊ`mV Ambm Amho.

Á`m g^mgXm§H$S>o H§$nZrMo g_^mJ àË`j ñdê$nmV CnbãY AmhoV Am{U Á`m g^mgXm§Zr Amnbo B©-_ob Vnerb 
AÚmn H§$nZr /AmaQ>rE/{S>nm°{PQ>arO `m§À`mH$S>o AÚmn Zm|XUrH¥$V Ho$bobo ZmhrV Va Ago g^mgX E_`yE\$Or 
BZQ>mB_ B§{S>`m àm`ìhoQ> {b{_Q>oS> (nyduMr qbH$ BZQ>mB_ B§{S>`m àm`ìhoQ> {b{_Q>oS> åhUyZ kmV), H§$nZrMo 
a{OñQ´>ma d Q´>mÝg\$a EO§Q> `m§À`mH$S>o \$mo{bAmo H«$_m§H$, ^mJYmaH$mMo Zmd, B©-_ob Am`S>r d _mo~mBb H«$_m§H$ 
Z_yX H$ê$Z (`w{ZQ> ao_§S> [a`ëQ>r {b{_Q>oS>) gr - 101, 247 nmH©$, Eb ~r Eg _mJ©, {dH«$moir (n{ü_) _w§~B© 
400 083, XÿaÜdZr H«$_m§H$ : 022 - 4918 6000 `oWo nmR>dy eH$VmV qH$dm Amnbo {dZ§Vr nÌ ñdmjar 
H$ê$Z Ë`mMr ñH°$Z Ho$bobr àV investor.helpdesk@in.mpms.mufg.com `m nÎ`mda nmR>dy eH$VmV 
Am{U B©-_ob Vn{ebmMr Zm|XUr H$ê$ eH$VmV. Á`m g^mgXm§H$S>o H§$nZrMo g_^mJ {S>_°Q> ñdê$nmV AmhoV Agm 
g^mgXm§Zm AmdmhZ H$aÊ`mV `oVo H$s Ë`m§Zr Amnë`m {S>nm°{PQ>ar nmQ>u{gn§Q> (S>rnr) `m§À`mer g§nH©$ gmYmdm 
Am{U S>rnr `m§Zr gy{MV Ho$boë`m g„m {Xë`mZwgma à{H«$`oMm Adb§~ H$ê$Z Amnbm B _ob Vnerb {S>_°Q> 
ImË`mV Zm|XUrH¥$V H$amdm. 

g§MmbH$ _§S>imZo Ë`m§À`m {X. 05.05.2026 amoOr Am`mo{OV g^oV H§$nZrÀ`m àË`oH$ é. 10.00 (é. Xhm _mÌ) 
g_^mJmda é. 2.00 (én`o XmoZ _mÌ) (20 Q>¸o$) bm^m§emMr {e\$mag Ho$br Amho. {dÎmr` df© 2025-26 
H$[aVm bm^m§e àmá H$aÊ`mgmR>r ^mJYmaH$m§À`m nmÌVm {ZpíMVrH$[aVm Zm|X {XZm§H$ åhUyZ H§$nZrZo ewH«$dma, {X. 
03.07.2026 hm {Xdg {ZpíMV Ho$bm Amho. bm^m§e, 7 ì`m EOrE__Üo` ^mJYmaH$m§Ûmao _§Oya H$aÊ`mV Amë`mg 
Vmo 7 ì`m EOrE_À`m g_márnmgyZ d¡Ym{ZH$ {d{hV H$mbmdYrÀ`m AmV Zm|X {XZm§H$mZwgma H§$nZrÀ`m g^mgXm§À`m 
a{OñQ>a_Ü`o Zmd Zm|X Agboëm` ^mJYmaH$m§Zm  àXmZ H$aÊ`mV `oB©b.

7 ì`m EOrE__Ü`o ìhrgr/AmoEìhrE_ `m§À`m _mÜ`_mVwZ CnpñWV amhÊ`mg§X^m©V H$moUË`mhr ñdê$nmMr e§H$m 
Agë`mg qH$dm 7 ì`m EOE_ Xaå`mZ XÿañWB©-_VXmZ dm B©-_VXmZmg§X^m©V H$moUË`mhr ñdê$nmMr e§H$m Agë`mg 
g^mgX ûmr g§Ord `mXd, d[að> ì`dñWmnH$ - EZEgS>rEb, XÿaÜdZr H«$. 022 - 4886 7000 da qH$dm B©-_ob 
evoting@nsdl.com `oWo g§nH©$ gmYmdm qH$dm lr. hraoZ gmoZmdmbm, H§$nZr g{Md d AZwnmbZ A{YH$mar, ao_§S> 
{b{_Q>oS>, nmoIaU amoS> Z§. 1, OoHo$J«m_, R>mUo (npíM_), {nZH$moS> - 400 606, XÿaÜdZr H«$. 022-6837 3700 
dm B©-_ob rll.secretarial@raymond.in `oWo g§nH©$ gmYmdm.

_VXmZ à{H«$`m ̀ mo½` Am{U nmaXe©H$ nÕVrZo ìhmdr ̀ mMr N>mZZr H$aÊ`mgmR>r N>mZZr A{YH$mar åhUyZ H§$nZrZolr_Vr 
C_m bmoT>m, H$m`©aV H§$nZr g{Md  d C_m bmoT>m A°ÝS> H§$. À`m àmoàm`Q>a, `m§Mr Zo_UyH$ Ho$br Amho.

B©-_VXmZ/7 ì`m EOrE__Yrb _VXmZmMm {ZH$mb 7 ì`m EOrE_À`m g_márnmgyZ XmoZ {Xdgm§V Omhra H$aÊ`mV 
`oVrb. Omhra Ho$bobo {ZH$mb N>mZZr A{YH$mè`mÀ`m Ahdmbmgh H§$nZrMo Zm|XUrH¥$V H$m`m©b`mV àX{e©V H$aÊ`mV 
`oB©b VgoM H§$nZrMr do~gmBQ>, EZEgS>rEbMr do~gmBQ>da àX{e©V H$aÊ`mV `oB©b VgoM H§$nZrMo g_^mJ gy{M~Õ 
Agbobo ~rEgB© d EZEgB© `m§Zm H$i{dÊ`mV `oB©b.

g§MmbH$ _§S>imÀ`m AmXoemÛmao
ao_§S> {aAëQ>r {b{_Qo>S> H${aVm

ghr/-
{XZm§H$ : 22.06.2026  {haoZ gmoZmdmbm
{R>H$mU : R>mUo  H§$nZr g{Md

H$O© dgwbr Ý¶m¶m{YH$aU H«$. 2 ‘Ü¶o 
E‘Q>rEZEb ̂ dZ, 3am ‘Obm, ñQ´>±S> amoS>, Anmobmo ~§Xa, 

Hw$bm~m ‘mH}$Q>, Hw$bm~m, ‘w§~B©  400005. 
‘yi AO© H«$. 982 gZ 2025 

g‘Ýg 
Am¶S>rE\$gr \$ñQ>© ~±H$ {b. ....AO©Xma 

{déÕ 
H$ma H«o$P Am°Q>mo‘moìh}b Am{U 2 ....à{VdmXr 
Á¶mAWu, darb Z‘yX AmoE H«$. 982 gZ 2025 Zm‘Xma à~§YH$/nrR>m[gZ A{YH$mè¶m§g‘moa 
20/11/2025 amoOr gyMr~Õ Ho$bm hmoVm. 
Á¶mAWu, Zm‘Xma Ý¶m¶m{YH$aUmZo H¥$nmd§V hmoD$Z é. 20,86,501.71/- À¶m H$Om©À¶m dgwbrgmR>r 
Vw‘À¶m{déÕ XmIb Ho$boë¶m A°³Q>À¶m H$b‘ 19(4) A§VJ©V gXa AOm©da (Amo.E.) g‘Ýg/gyMZm Omar 
Ho$br. (OmoS>boë¶m XñVmdoOm§À¶m àVtgh AO©).  
Á¶mAWu g‘ÝgÀ¶m gododa gm‘mÝ¶ nÕVrZo n[aUm‘ hmoD  eH$V Zmhr Am{U ¶m ‘mZZr¶ Ý¶m¶m{YH$aUmZo 
~Xbr godogmR>r AO© H$aÊ¶mg nadmZJr {Xbr Amho. 
A°³Q>À¶m H$b‘ 19 À¶m nmoQ>-H$b‘ (4) Zwgma, Vwåhm à{VdmXtZm Imbrbà‘mUo {ZX}e XoÊ¶mV ¶oV AmhoV. 
i. {dZ§Vr Ho$boë¶m AZwVmofm§Zm ‘§Owar H$m XoD$ Z¶o Ë¶mMr g‘ÝgÀ¶m ~OmdUrÀ¶m 30 (Vrg) {Xdgm§V  H$maUo 
XmI{dÊ¶mgmR>r. 

ii. ‘yi AOm©À¶m AZw. H«$. 3E A§VJ©V AO©Xmam§Zr {d{Z{X©ï> Ho$boë¶m {‘iH$Vr Am{U ‘Îmm§ì¶{V[a³V AÝ¶ 
     {‘iH$Vr Am{U ‘Îmm§Mo Vnerb Omhra H$aUo; 
iii. {‘iH$VtÀ¶m OßVrgmR>rÀ¶m AOm©darb gwZmdUr Am{U {ZH$mb àb§{~V Agë¶mZo ‘yi AOm©À¶m AZw. 

H«$‘m§H$ 3E A§VJ©V Omhra Ho$boë¶m Aem AÝ¶ ‘Îmm Am{U {‘iH$VtMm Am{U VmaU ‘Îmm§Mm ì¶dhma 
H$aÊ¶mg qH$dm Ë¶m {ZH$mbr H$mT>Ê¶mg Vwåhmbm ‘ÁOmd H$aÊ¶mV Ambm Amho. 

iv. Vwåhr Ý¶m¶m{YH$aUmMr nyd© nadmZJr KoVë¶mIoarO Á¶mda VmaU {hVg§~§Y ~Zdbo AmhoV Ë¶m 
H$moUË¶mhr ‘Îmm§Mr Am{U/qH$dm ‘yi AOm©À¶m AZw. H«$‘m§H$ 3E A§VJ©V Omhra qH$dm {d{Z{X©ï> Ho$boë¶m 
AÝ¶ ‘Îmm Am{U {‘iH$VtMo Ë¶m§À¶m ì¶dgm¶mÀ¶m gm‘mÝ¶ H$m‘H$mOmì¶{V[a³V {dH«$s, ̂ mS>onÅ>m qH$dm 
AÝ¶ àH$mao hñVm§VaU H$aUma ZmhrV. 

v. ì¶dgm¶mÀ¶m {Z¶{‘V H$m‘H$mOmÀ¶m AmoKm§V VmaU ‘Îmm qH$dm AÝ¶ ‘Îmm d {‘iH$Vr ¶m§À¶m {dH«$sVyZ 
amoH$S> Pmboë¶m {dH«$s aH$‘oMm {hemo~ XoÊ¶mg Vwåhr ~m§Yrb Agmb d Aer {dH«$s a³H$‘ Aem ‘Îmm§da 
VmaU {hVg§~§Y YmaU H$aUmè¶m ~±H$ qH$dm {dÎmr¶ g§ñWoH$S>o R>odboë¶m ImË¶m‘Ü¶o O‘m Ho$br nm{hOo. 

Vwåhmbm 04/09/2026 amoOr g. 11.00 dm. boIr {ZdoXZ gmXa H$ê$Z Ë¶mMr EH$ àV AO©Xmam§Zm gmXa 
H$aÊ¶mMo Am{U  S>rAmaQ>r-II g‘moa hOa amhÊ¶mMo XoIrb {ZX}e XoÊ¶mV ¶oV AmhoV, H$gya Ho$ë¶mg, Vw‘À¶m 
J¡ahOoarV AOm©da gwZmdUr hmoD$Z {ZH$mb {Xbm OmB©b.  
‘mÂ¶m hñVo, Am{U øm Ý¶m¶m{YH$aUmÀ¶m {e³³¶mZo hçm 01 OyZ, 2026  amoOr {Xbo. 

 a{OñQ´>ma 
                                                                                                                S>rAmaQ>r-II, ‘w§~B©   
à{VdmXtMr Zmdo d nÎmo:- 
1) H$ma H«o$d Am°Q>mo‘moìh}b 

^mJrXmam§‘m\©$V nÎmm ¶oWo :- Vi ‘Obm, 104/21, g{VH¥$nm em°qnJ g|Q>a, Jamo{S>¶m 
ZJa, KmQ>H$mona (nyd©), ‘w§~B©, ‘hmamï´> - 400077. 

2) lr Xodm§J ho‘|Ð emh 
^mJrXma, H$ma H«o$d Am°Q>mo‘moìh}b Mo 
nÎmm ¶oWo :- 2/55, ZrbH§$R> {H$aU grEMEg, Jamo{S>¶m ZJa, Xodm§J {~pëS>§JÀ¶m 
‘mJo, KmQ>H$mona (nyd©), ‘w§~B©, ‘hmamï´> - 400077. 

3) lr‘Vr am{YH$m Xodm§J emh 
^mJrXma, H$ma H«o$d Am°Q>mo‘moìh}b Mo 
nÎmm ¶oWo :- 2/55, ZrbH§$R> {H$aU grEMEg, Jamo{S>¶m ZJa, Xodm§J {~pëS>§JÀ¶m 
‘mJo, KmQ>H$mona (nyd©), ‘w§~B©, ‘hmamï´> - 400077. 

{Z.  H«$.: 11

Omhra gwMZm 
gd© g§~§{YVm§Zm ¶mÛmao gw{MV H$aÊ¶mV ¶oVo H$s ‘ogg© ¶w{ZH$ em§Vr ìh|Mg© Eb Eb 
nr ¶m§À¶m àñVm{dV ßbm°Q> gd}jU H«$‘m§H$ 282/1/1E, (Z{dZ gd}jU H«$‘m§H$ 
89/1/1E), 283/1, 2, 3, 4 Am{U 5, (Z{dZ gd}jU H«$‘m§H$ 88/1, 2, 3, 
4 Am{U 5), 284/1 E, 1~r, (Z{dZ gd}jU H«$‘m§H$ 87/1E, 1~r), 285/1, 
(Z{dZ gd}jU H«$‘m§H$ 86/1), 293/1, 3, (Z{dZ gd}jU H«$‘m§H$ 63/ 1, 3) 
ZdKa Jm§d, VmbwH$m Am{U {Oëhm - R>mUo, ‘hmamï´> ¶oWrb a{hdmgr d ì¶mdgm{¶H$ 
àH$ënmÀ¶m {dñVmarH$aUmbm n¶m©daU d dmVmdaUr¶ ~Xb {d^mJ, ‘hmamï´> emgZ 
‘w§~B©, ¶m§À¶mH$Sy>Z n¶m©daU {df¶H$ ‘§Owar XoÊ¶mV Ambr Amho. n¶m©daU Zm haH$V 
à‘mUnÌ AZwH«$‘o Vide Identification No. &, File No. 
SIA/MH/INFRA2/469078/2024 {XZm§H$ 18/12/2025 amoOr àmá Pmbo Amho. 
gXa n¶m©daU {df¶H$ ‘§OwarMr àV H|${Ð¶ n¶m©daU, dZ Am{U Obdm¶w n[adV©Z 
‘§Ìmb¶, ^maV gaH$ma ¶m§À¶m https://parivesh.nic.in ¶m g§Ho$VñWimda CnbãY 
Amho. 

‘ogg© ¶w{ZH$ em§Vr ìh|Mg© Eb Eb nr
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Zee partners 
with Bradford 
License India to 
expand IPs 
sharleen d’souza 
Mumbai, 22 June 

Bradford License India has 
announced a partnership 
with Zee Entertainment 
Enterprises (Zeel) to 
expand the latter’s enter-
tainment IPs into Indian 
consumer products and 
licencing market.  

The partnership will 
build licensing programs for 
content IPs of Zeel across 
categories which include 
apparel, toys, stationery, 
publishing, and FMCG 
among others, Bradford 
License India said in a 
release.  

The content IPs will 
include kids content 
Bandbudh & Budbak, reality 
show Dance India Dance and 
fiction programming —  
Parineeta.  

Medical device tender waiver  
list gets a fresh checkup 
sanket koul 
New Delhi, 22 June 

The Department of Pharma-
ceuticals (DoP) has sought 
stakeholder comments on 
amendments to its draft list of 
over 350 medical devices 
exempted from restrictions 
related to the floating of Global 
Trade Enquiry (GTE) by public 
procurement agencies. 

This comes after DoP in 
February released an initial list 
of 354 devices that govern-
ment bodies can procure by 
bypassing the local procure-
ment clause for essential 
advanced technology not 
readily available in India. 

“The department met 
some domestic and multina-
tional corporation industry 
stakeholders to seek their sug-
gestions regarding any further 
additions or removals from 

this list,” a person in the know 
told Business Standard. 

In a public notice dated 
June 22, DoP said it has 
received representations to 
include more than 350 devices 
in the list, along with requests 
to remove 235 devices. 

The department has now 
sought final comments 
from domestic 
players, importers, 
industry associ-
ations, procurement 
agencies, healthcare 
institutions, and 
other interested parties 
until July 15. 

While submitting their 
comments and objections, 
stakeholders have been asked 
to furnish relevant supporting 
information on the availability 
or non-availability of domestic 
manufacturing capacity, 
details of such manufacturers, 

and the number of domestic 
manufacturers and importers. 

Industry executives have 
also been told to share annual 
production and domestic 
supply capacity for any 
devices proposed to be added 
or removed, along with details 
of import dependence and 

availability of alter-
native sources. 

“The government 
will also be looking 
at the likely impact 
of added or removed 

devices on public pro-
curement, patient 

access, availability, afforda-
bility, and quality of health-
care services,” a medical 
technology executive said. 

Under DoP’s Public Pro-
curement (Preference to Make 
in India) Order, 2017, public 
procurement agencies are 
directed to prioritise purchas-

ing pharmaceutical formula-
tions from local suppliers. 
Class-I suppliers must have at 
least 80 per cent local content, 
while Class-II suppliers 
require 50 per cent or more  
but less than 80 per cent local 
content. However, as some 
goods of the required quality 
or specifications may not be 
available in the country, the 
government had observed 
that it was necessary to also 
seek suitable competitive 
offers from abroad. 

The Department of Expen-
diture had amended the Gen-
eral Finance Rules, 2017, 
empowering concerned min-
istries to seek tenders globally 
through GTE. The amend-
ment states that no GTE shall 
be invited for tenders up to 
~200 crore or such limits as 
may be prescribed from time 
to time.  

Info Edge invested in over 50 AI, 
deep-tech firms since 2020 
udisha srivastav 
New Delhi, 22 June 

Info Edge, the parent company 
of naukri.com, has emerged as 
one of the early backers of the 
country’s artificial intelligence 
(AI) and deep-tech ecosystem, 
as the firm has invested over 
~1,000 crore in more than 50 
startups since 2020. 

In a letter to shareholders, 
filed with the exchanges on 
Monday, Info Edge said it has 
invested ~614 crore across 28 AI 
startups to date and ~455 crore 
across 30 deep-tech startups. 

The AI portfolio, which 
comprises companies includ-
ing those working in the 
domain of enterprise AI,  
consumer AI and AI infra-
structure, is currently valued  
at ~1,268 crore against  
investments of ~614 crore,  
translating into a 2.1 times 
multiple on invested capital 
and an approximate gross 

internal rate of return (IRR) of 
about 31 per cent. 

On the other hand, the 
deep-tech portfolio, which 
includes robotics, semicon-
ductors, space-tech, bio-tech 
and electric mobility startups, 
is valued at ~559 crore against 
investments of ~455 crore, 
implying a 1.2 times multiple 
and an estimated gross IRR of 

around 15 per cent. 
Across all sectors, Info 

Edge and the alternative 
investment funds (AIFs) it 
manages have deployed 
around ~4,900 crore into 135 
startups.  The portfolio is cur-
rently valued at roughly 
~41,300 crore. 

“We believe future value 
creation will be driven by three 
themes predominantly — AI, 
deep-tech and consumer tech-
nology — with AI expected to 
reshape both startups and 
established internet busi-
nesses. In our view, India is 
entering a period where glo-
bally relevant technology 
companies will increasingly be 
built from India, not just for 
India,” the company said. 

According to Info Edge, 15 
of its 28 AI and 13 of its 30 deep-
tech startups have already 
raised follow-on funding 
rounds from investors includ-
ing , Peak XV, SIG, and others. 

Funding story 
~614 crore 
invested across 28 AI startups 
to date 
 
~455 crore 
invested across 30 deep-tech 
startups 
 
~4,900 crore 
invested in 135 startups  
across sectors 

Safe harbour 2.0: Bigger 
net, lingering doubts 
Revamp raises threshold, but experts warn of interpretational hurdles 
monika yadav 
New Delhi, 22 June 

Leading consulting firms have 
urged the government to clar-
ify several aspects of a scheme 
meant to avoid tax disputes in 
the information technology 
(IT) sector, which has been 
revamped to improve ease of 
doing business from April 1. 

The safe harbour scheme 
allows eligible taxpayers to 
avoid prolonged transfer pric-
ing disputes — disagreements 
between companies and tax 
authorities over the pricing of 
transactions between related 
entities, such as an Indian sub-
sidiary and its foreign parent 
company — by simply accept-
ing a prescribed profit percen-
tage and complying with 
specified conditions. 

Experts say some ambi-
guities in the rules under the 
Income-Tax Act, 2025, could 
create uncertainty for tax-
payers looking to use this easier 
dispute-resolution mechan-
ism. Among the issues flagged 
are the exact meaning of terms 
such as “economically signifi-
cant functions” (core business 
activities that add major value), 
“economically significant 
assets” (valuable resources or 
technology), and “direct super-
vision” by a foreign parent 
company. 

The major overhaul of the 
safe harbour regime was 
announced in the Union 
Budget 2026-27 as the govern-
ment sought to attract more 
foreign investment into the 
country. The government has 
merged software development, 
IT-enabled services, knowl-
edge process outsourcing, and 
software research and develop-
ment (R&D) into a single “IT 
services” category. It has also 
raised the eligibility threshold 
to ~2,000 crore in annual turn-
over from the earlier ~300 crore 
and introduced a uniform 15.5 
per cent profit margin. 

The regime is proposed to 
work through an automated, 

rule-based approval process. 
Under the new framework, an 
Indian IT services company can 
opt for safe harbour if key func-
tions, ownership of intellectual 
property, funding, and major 
business risks remain with the 
overseas parent company. 

An email sent to the finance 
ministry remained 
unanswered until press time. 

“The Central Board of Direct 
Taxes is aware of the concerns 
raised by industry stakeholders 
and consulting firms regarding 
the ‘insignificant risk’ condi-
tion under the safe harbour 
rules. However, we do not see 
the need to tweak the norms at 
this stage,” a senior finance 
ministry official said. 

“If a company is substan-
tially involved in R&D activities, 
it would, in any case, not be eli-
gible for the safe harbour 
regime, as the rules are designed 
for low-risk routine service pro-
viders. We have already 
expanded the turnover thresh-
old significantly to ~2,000 crore, 
which brings a large number of 
global capability centres (GCCs) 
and IT companies within the 
ambit of the scheme. Entities 

that do not meet the eligibility 
conditions may opt for the 
advance pricing agreement 
(APA) route or undergo a regular 
transfer pricing assessment,” 
the official added. 

Hasnain Shroff, chartered 
accountant, said the proposed 
expansion of the turnover 
threshold to ~2,000 crore was a 
welcome step that would bring 
a larger pool of GCCs and IT ser-
vice providers under the 
regime. However, he said terms 
such as “economically signifi-
cant functions”, “economically 
significant assets” and “direct 
supervision” remain open to 
subjective interpretation. 

Tarun Arora, partner at 
Deloitte India, said, “In several 
instances, Indian employees 
participate as members of a 
broader team involved in 
developing patents. Since the 
foreign associated enterprise is 
the legal owner of the intellec-
tual property, patent applica-
tions typically identify all 
contributors, including 
employees of the Indian entity. 
However, these employees 
generally perform their work 
under the leadership and 

supervision of the overseas 
associated enterprise’s person-
nel. A key question is whether 
the inclusion of Indian 
employees as contributors in 
such patent applications could 
result in partial economic 
ownership of the intangible 
being attributed to the Indian 
entity, thereby affecting its 
eligibility for the safe harbour 
regime.” 

Experts also flagged the 
need to distinguish between 
routine support functions and 
activities that amount to core 
value creation.  

Sandeep Bhalla, partner at 
Dhruva Advisors, said the 
framework should clearly dis-
tinguish between routine 
execution work and high-value 
product conceptualisation or 
core design functions. “It is also 
important that the government 
recognise the practical reality 
of GCC and captive structures. 
Many Indian centres perform 
limited, support-oriented 
design activities without 
assuming entrepreneurial risk, 
and the regime should not 
exclude them merely because 
of incidental involvement in 
design work,” he said. 

PwC India partner Kunj 
Vaidya said the scheme’s 
revamp improved certainty 
and widened its applicability. 
While some interpretational 
issues remain, he said the 
framework is more aligned 
with commercial realities than 
the earlier safe harbour regime 
and could see wider adoption if 
supported by adequate govern-
ment guidance. “The govern-
ment’s broader policy intent is 
clear: the safe harbour thresh-
old has been expanded to 
~2,000 crore, and taxpayers 
outside the regime are being 
nudged towards APAs for cer-
tainty. The remaining issue is 
not policy direction, but cali-
bration — unless the eligibility 
tests are drafted with precision, 
the regime may replace one 
layer of uncertainty with 
another,” Bhalla said. 
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Issues raised 
Exact meaning of terms like n
“economically significant 
functions” among others  
Treatment of patents n
developed by teams with 
employees from Indian  
and foreign associated 
enterprise  

It should distinguish n
between routine execution 
work and high-value 
product conceptualisation  
Scheme allows eligible n
taxpayers to avoid 
prolonged transfer pricing 
disputes
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VST INDUSTRIES LIMITED
Regd. Office : Azamabad, Hyderabad – 500 020

Phone: 91-40-27688000; Fax:91-40-27615336;

CIN: L29150TG1930PLC000576,

Email:investors@vstind.com, website: www.vsthyd.com

TRANSFER OF EQUITY SHARES TO THE INVESTOR

EDUCATION AND PROTECTION FUND

Notice is hereby given that pursuant to the provisions of Section 124(6) of the

Companies Act, 2013 (‘the Act’) read with Investor Education and Protection

Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (‘Rules’)

as amended to date, the final dividend declared for Financial Year 2018-19 will

be due for transfer to the Investor Education and Protection Fund (‘IEPF’) on

3rd October, 2026 and the corresponding Equity Shares of the Company in

respect of which dividend amount have remained unclaimed for seven

consecutive years from the said financial year are required to be transferred to

the IEPF.

The communication has been sent to all the concerned shareholders whose

shares are liable to be transferred to the IEPF as per the aforesaid Rules

requesting them to encash the unclaimed dividend on or before 10th September,

2026 by sending a letter under their signature to KFin Technologies Limited

(‘KFintech’), Unit : VST Industries Limited, Selenium Tower B, Plot No. 31 &

32, Gachibowli, Financial District, Hyderabad – 500 032, e-mail :

einward.ris@kfintech.com, phone : 040-67162222. The details of shareholders

whose shares are liable to be transferred to the IEPF will be available on the

Company’s website i.e. www.vsthyd.com under Investors Relations Section.

In the event valid claim is not received by KFintech on or before 10th September,

2026, the Company shall start taking action towards transfer of the said shares

to the IEPF pursuant to the said Rules. Once these shares are transferred to

the IEPF by the Company, such shares may be claimed by the concerned

Members only from the IEPF Authority by making an application in the prescribed

Form IEPF-5 online and sending the physical copy of the same duly signed as

per the specimen signatures recorded with the Company along with the requisite

documents enumerated in Form IEPF-5 to the Nodal Officer at the Registered

Office of the Company. Please also note that no claim shall lie against the

Company in respect of shares/unclaimed dividend transferred to the IEPF

pursuant to the said Rules.
For VST INDUSTRIES LIMITED

Sd/-

PHANI K. MANGIPUDI

Company Secretary & VP-Legal

Place : Hyderabad

Date : 22.06.2026
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